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INVESTORS TRADED SHARES WORTH OVER EUR 1.5 BILLION IN 8 MONTHS, UP BY
35%

e The total trading value of equities exceeded EUR 1.5 billion at the end of the first 8 months, up by
35% as compared to the same period last year

e Over EUR 180 million worth of shares were traded last month, which was 27% over the value from
July, and 85% over August 2016

e The average daily trading value went over EUR 9 million, 38% above the level in the first 8 months of
the previous year

e Lucian Anghel, BVB President: The local capital market keeps on increasing by two digits, and
investors are rewarded dividend yields over 20 percent in the first 8 months of this year

The total trading value of equities exceeded EUR 1.5 billion on Bucharest Stock Exchange (BVB) by the end of
August, up by 35% as compared to the first eight months of the previous year. The Investors bought and sold
shares worth EUR 180 million last month, which is 27% over the value posted in July 2017. As compared to
August last year, the total trading value of equities surged by 85 percent.

The first eight months of this year also reported a higher than before average daily trading value, as this index
surged past the EUR 9-million ceiling. Therefore, the average daily trading value went up by 38 percent as
compared to January-August 2016.

BET, the main index of the market, which measures the evolution of the 13 most liquid companies listed on BVB,
closed the first eight months with a 13.6% increase. During the same period of time, BET-TR, the index which
included the dividends paid by the companies from the BET index, grew by nearly 22 percent.

"The Romanian capital market continues to grow by two digits based on improved perception from investors on
the local market, economic growth outlook and positive macroeconomic data. The local capital market has
become increasingly attractive this year as the main listed companies granted higher than before dividends
propelling Romania to the first place among Frontier Markets by the end of July when considering total returns,
which included the price variations and the dividends paid by the main listed companies," said Lucian Anghel,
President of BVB.
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http://www.bvb.ro/FinancialInstruments/Details/FinancialInstrumentsDetails.aspx?s=BVB

The corporate bonds of UniCredit Bank SA, member of the UniCredit Group, one of Romania’s largest banks in
terms of assets, started trading on the main market on August 7, 2017. The corporate bond issue had a total
value of RON 610 million, and was structured on 3 classes for 3-year, 5-year and 7-year maturities.

As of August 8, 2017, the shares of eight companies that had been previously listed on the regulated market of
SIBEX (Sibiu Stock Exchange) would start trading on the AeRO market, the alternative trading system of BVB.
The 8 companies are: CASA ALBA - INDEPENDENTA S.A. Sibiu, ICERP S.A. Ploiesti, PROFESSIONAL IMO
PARTNERS S.A. Buccharest, ROMANOFIR S.A. Talmaciu, ROMRADIATOARE S.A. Brasov, SELCA S.A.
Pitesti, SIGSTRAT S.A. Sighetu Marmatiei and VIROLA - INDEPENDENTA S.A. Sibiu.

Foreign investors have greatly upshifted perception on Romania’s equity market, which is on the edge to be
upgraded to Emerging Market status. "The share price performance of Romanian listed companies has been
outstanding, as witnessed by the MSCI's Romania Total Return index which jumped more than 150% over the
last 5 years in USD terms. Thanks to a very strong economic recovery and a booming private pension fund
system more and more companies started to list on the BVB," said Carsten Hesse, EME Equity Strategist at the
German investment bank Berenberg.

Bucharest Stock Exchange (BVB), the most important institution of the local capital market, launched the book
"My first investment", an unprecedented action taken by an European exchange to raise awareness on the
importance and impact of financial education upon the future of millions of Romanians. The book includes
investors’ ten stories about the local capital market. "My first investment" is a project launched for the National
Investment Day, an initiative to set up such a day on May 15 each year. The distribution of the book in the
bookstores in Bucharest and throughout the country represents a natural follow up of this approach. BVB
established partnerships for the distribution of the book "My first investment" with the bookstores Carturesti,
Diverta, eMAG and Inmedio network together with NewMoney magazine.



http://www.bvb.ro/
http://www.bvb.ro/
http://carturesti.ro/carte/prima-mea-investitie-10-povesti-despre-bursa-1984972?p=1
https://www.dol.ro/carti/autoeducare/afaceri/prima-mea-investitie-ybursa001.html
https://www.emag.ro/
https://www.newmoney.ro/
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Trading value on BVB Regulated Spot Market
AUGUST 2017

A. Summary of Main Indicators

1. Trading value on the BVB’s Regulated Spot Market for August 2017 compared with July 2017

Total trading value Total trading value % Ch
August 2017 July 2017 o -nange
RONmil. | EURmil RON mil. EUR mil. RON EUR
E:j:;';"'rég?g:?;g"ts T 860.40 187.90 1,278.09 279.94 | 3268 | -32.38
U Equities 828.97 181.03 651.16 142.52 27.31 27.02
U Bonds 8.72 1.91 611.49 134.05 -98.57 -98.58
U Unit funds, ETF 1.40 0.31 0.86 0.19 62.79 63.16
U Structured products 21.31 4.65 14.57 3.19 46.26 45.77
New Issues and further issues
U Equities
U Bonds
Zﬁ;aolvaiﬂ:iI:tEd TG T 860.40 187.90 1,278.09 279.94 -32.68 -32.88
U Total Equities 828.97 181.03 651.16 142.52 27.31 27.02
U Total Bonds 8.72 191 611.49 134.05 -98.57 -98.58

2. Trading value on the BVB'’s Regulated Spot Market for August 2017 compared with August 2016 (YoY)

Total trading value Total trading value
August 2017 August 2016
RONmil. | EURmil. | RONmIL EUR mil.

AT e s EleEel 860.40 187.90 484.90 108.72 77.44
issued / registered

U Equities 828.97 181.03 447.29 100.29 85.33

U Bonds 8.72 1.91 9.91 2.22 -12.01

U Unit funds, ETF 1.40 0.31 0.41 0.09 241.46

U Structured products 21.31 4.65 27.29 6.12 -21.91
New Issues and further issues 735.26 165.06

U Equities

U Bonds 735.26 165.06
O RIS S e e 860.40 187.90 1,220.16 27378 | -29.48
out of which
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U Total Equities

828.97 181.03 447.29 100.29 85.33

U Total Bonds

8.72 1.91 745.17 167.28 -98.83

3. The value traded on the

BVB’s Regulated Spot Market for January - August 2017 compared with

January - August 2016 (YTD)

Total trading value Total trading value
January - August 2017 January - August 2016
RON mil. EUR mil. RON mil. EUR mil.
T TS TEniEs €L e 7,750.42 1,703.59 5,691.41 1,266.99 36.18
issued / registered
U Equities 6,888.92 1,514.51 5,098.85 1,135.25 35.11
U Bonds 666.44 146.13 294.68 65.42 126.16
U Unit funds, ETF 9.59 2.10 2.61 0.58 267.43
U Structured products 185.48 40.85 295.27 65.75 -37.18
New Issues and further issues 988.40 217.22 735.26 165.06 34.43
U Equities 950.15 208.80
U Bonds 38.25 8.42 735.26 165.06 -94.80
W R RIFES] ST e L 2 8,738.82 1,920.81 6,426.67 1,432.05 35.98
out of which:
U Total Equities 7,839.07 1,723.31 5,098.85 1,135.25 53.74
U Total Bonds 704.69 154.55 1,029.94 230.48 -31.58

4. The average daily value on the BVB’s Regulated Spot Market for August 2017 compared with July

2017

Financial instruments
already issued / registered

Average daily value
August 2017

RON mil. |

EURmil. |

RON mil.

Average daily value
July 2017

EUR mil.

% Change

RON

EUR

U Equities 37.68 8.23 31.01 6.79 21.51 21.21
U Bonds 0.40 0.09 29.12 6.38 -98.63 -98.59
U Unit funds, ETF 0.06 0.01 0.04 0.01 50.00 0.00
U Structured products 0.97 0.21 0.69 0.15 40.58 40.00

New Issues and further issues

U Equities

U Bonds

5. The average daily value on the BVB’s Regulated Spot Market for August 2017 compared with August

2016 (YoY)

Average daily value

Average daily value
August 2016

RON mil.

August 2017

RON mil. EUR mil. EUR mil.

Financial instruments
already issued / registered
U Equities
U Bonds

37.68
0.40

8.23
0.09

20.33
0.45

4.56
0.10

85.34
-11.11
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U Unit funds, ETF 0.06 0.01 0.02 0.00 200.00

U Structured products 0.97 0.21 1.24 0.28 -21.77
New Issues and further issues

U Equities

U Bonds 33.42 7.50

6. The average daily value YTD on the BVB’s Regulated Spot Market

Average daily value
YTD 2016

RON mil.

Average daily value

YTD 2017

RON mil. EUR mil. EUR mil.

Financial instruments
already issued / registered
U Equities 41.50 9.12 29.99 6.68 38.38
U Bonds 4.01 0.88 1.73 0.38 131.79
U Unit funds, ETF 0.06 0.01 0.02 0.00 200.00
U Structured products 1.12 0.25 1.74 0.39 -35.63
New Issues and further issues
U Equities 5.72 1.26
U Bonds 0.23 0.05 4.33 0.97 -94.69

7. The evolution of indices

Value for % Change % YTD Index values
8/31/2017 August 2017 forAugust 2017
RON EUR RON EUR RON EUR ‘ minimum  maximum
BET 8,052.03 6,100.63 -2.71 -3.37 13.65 12.32 8,052.03 8,454.63
BET-TR 10,672.55 10,448.17 -2.20 -2.85 21.94 20.52 10,672.55 11,196.86
BETPlus 1,200.24 1,147.80 -2.39 -3.05 14.02 12.69 1,200.24 1,258.45
BET-FI 35,739.25 16,865.27 6.01 5.30 20.29 18.88 | 33,618.77 | 35,739.25
BET-XT 742.37 558.77 -1.21 -1.88 15.38 14.01 742.37 770.61
BET-BK 1,627.98 1,506.65 0.79 0.12 21.11 19.69 1,614.55 1,665.36
BET-XT-TR 998.48 964.16 -0.86 -1.53 22.66 21.22 998.48 1,036.11
BET-NG 678.26 510.96 -0.88 -1.55 15.32 13.97 678.26 700.72
ROTX 16,446.73 -1.96 16.24 16,446.73 17,238.81

8. Market Indicators

U Market capitalization (regulated market) 161,432.40 35,165.86
U Market capitalization (domestic market) 91,160.10 19,857.99
U Turnover velocity (regulated market) 6.16 6.18
U Turnover velocity (domestic market) 10.87 10.90
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U PER 12.95
u P/BV 0.92
0 DIvy 5.86

B. Specific Market Indicators

1. Trading value and market capitalization by activity sector
Trading value cap?f:l?z(:ttion
(RON mil.) (RON mil.)
U FINANCIAL AND INSURANCE ACTIVITIES 531.39 103,569.12 12.15 1.14 4.58
U MINING AND QUARRYING 130.18 28,936.86 14.92 0.81 8.03
U MANUFACTURING 33.67 9,128.90 15.28 1.21 3.10
U TRANSPORTATION AND STORAGE 40.17 5,631.24 8.13 1.08 12.50
U PROFESSIONAL, SCIENTIFIC AND
TECHNICAL ACTIVITIES 55.99 4,497.22 16.97 1.15 5.59
U ELECTRICITY, GAS, STEAM AND AIR
CONDITIONING SUPPLY 18.45 4,182.79 10.86 0.39 5.67
U HUMAN HEALTH AND SOCIAL WORK
ACTIVITIES 8.46 /3738
U CONSTRUCTION 2.46 359.26 9.86 0.67 3.39
U ACCOMMODATION AND FOOD SERVICE
ACTIVITIES 0.41 250.84 17.59 0.45 2.94
U WHOLESALE AND RETAIL TRADE; REPAIR
OF MOTOR VEHICLES AND 0.18 238.80 27.04 1.04 1.86
MOTORCYCLES
U Other 7.61 3,900.00
Note: - PER is calculated based on market capitalization of companies which recorded profit
- P/BV and DIVY aemmputed for domesticompanies
2. Top5 listed shares by turnover — August 2017

Security name
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for the month

Turnover

(RON mil.)

Turnover
for the month
(EUR mil.)

Weight in total
turnover shares

(%)




TLV BANCA TRANSILVANIA S.A. 217.73 47.55 26.27
BRD BRD - GROUPE SOCIETE GENERALE S.A. 115.03 25.13 13.88
SNG S.N.G.N. ROMGAZ S.A. 93.85 20.48 11.32
FP FONDUL PROPRIETATEA 58.55 12.78 7.06
SIF2 SIF MOLDOVASS.A. 58.50 12.79 7.06

3. Top 5 listed shares with highest increase — August 2017

End of period Low High Last

Security name return YTD (%) price price price

(RON) (RON) (RON)
TBM TURBOMECANICA S.A. 46.00 201.65 0.2000 0.3200 0.2920
ART TMK - ARTROM S.A. 37.93 22.60 2.3200 3.2000 3.2000
IMP QVLPACT DEVELOPER & CONTRACTOR 36.41 62.14 0.8320 1.1350 1.1350
ARS AEROSTAR S.A. 25.71 34.55 3.4500 4.4100 4.4000
IARV IAR SA Brasov 18.84 8.75 6.9000 8.5000 8.2000

4. Top 5 listed shares by market capitalization 8/31/2017)

Market capitalization

Security name

RON mil. ‘ EUR mil. % RON
EBS Erste Group Bank AG 70,272.30 | 15,307.87 43.53
SNP OMV PETROM S.A. 16,993.23 3,701.75 10.53 0.65 18.72 5.00
SNG S.N.G.N. ROMGAZ S.A. 11,832.47 2,577.54 7.33 1.22 11.55 12.44
TLV BANCA TRANSILVANIA S.A. 9,941.89 2,165.71 6.16 1.66 8.09 2.20
BRD ZEZI;fARLOEL;Ff SOCIETE 9,101.53 1,982.65 5.64 1.43 12.50 5.58

5. Top 5 structured products by turnover — August 2017

Turnover

Turnover

Weight in total
turnover

for the month
(EUR mil.)

for the month
(RON mil.)

Security name
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structured
products (%)

BKDOWTS38 | BRK DOW TURBO SHORT 22250 2.04 0.44 9.56
EBDAXTL58 | EB DAX TURBO LONG 0,01/11450/11700 2.02 0.44 9.46
EBGLD1 EB GOLD open end 1.86 0.41 8.71
EBTLVTL?7 EB TLV TURBO LONG 10/1.86/1.90 1.48 0.32 6.93
BKDOWTS37 | BRK DOW TURBO SHORT 22650 1.08 0.24 5.06

6. Top 5 bonds products by turnover — August 2017

Turnover Turnover Weight in total
Security name for the month  for the month turnover Bonds
(RON thous.) (EUR thous.) (%)

B2707A MINISTERUL FINANTELOR PUBLICE 6,144.00 1,345.69 70.50
R1808A Titluri de Stat, CENTENAR 2,300.43 502.49 26.40
VNC24 VRANCART SA 200.21 43.87 2.30
PMB25 OBLIGATIUNI MUN. BUCURESTI 2025 66.84 14.64 0.77
ORV27 PRIMARIA ORASULUI ORAVITA 1.82 0.40 0.02

7. Unit funds (including ETF) by turnover — August 2017

Turnover : :
Weight in total
for the Turnover turnover Unit
Security name month for the month funds. ETF
(RON (EUR thous.) (ty')
thous.) .
FOND DESCHIS DE INVESTITII ETF
TVBETETF TRADEVILLE 765.58 167.20 54.72
FONDUL INCHIS DE INVESTITII BET FI
BTF INDEX INVEST 353.33 77.07 25.25
STK STK EMERGENT 280.19 61.16 20.03

8. IPO, SPO and other offer markets — August 2017

: Instrument Turnover
Symbol Security name type Type of offer (RON mil.)
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9. New listings for August 2017

Symbol Security name Instrument type Listing Date
uUCB24 Obligatiuni Unicredit Bank 2024 Bonds 8/7/2017
UCB22 Obligatiuni Unicredit Bank 2022 Bonds 8/7/2017
uUCB20 Obligatiuni Unicredit Bank 2020 Bonds 8/7/2017
EBEBSTS33 EB EBS TURBO SHORT 0.10/41/40.50 Structured 8/14/2017
EBWTITL37 EB WTI TURBO LONG 1/40/42 Structured 8/14/2017
EBWTITL38 EB WTI TURBO LONG 1/42/44 Structured 8/14/2017
EBEBSTL29 EB EBS TURBO LONG 0.10/31/31.5 Structured 8/14/2017
EBEBSTL30 EB EBS TURBO LONG 0.10/33/33.5 Structured 8/14/2017
EBDOWTS4 EB DOW TURBO SHORT 0.01/23000/23500 Structured 8/14/2017
EBEUSDTL15 | EB EUSD TURBO LONG 10/1.095/1.10 Structured 8/14/2017
EBSPTL33 EB SP TURBO LONG 0.01/2,194.55/2,244.55 Structured 8/14/2017
EBSPTS31 EB SP TURBO SHORT 0,01/2694.55/2644.55 Structured 8/14/2017
EBEBSTS32 EB EBS TURBO SHORT 0.10/39/38.50 Structured 8/14/2017
EBEUSDTS14 | EB EUSD TURBO SHORT 10/1.255/1.25 Structured 8/14/2017
BKSHLCPL2 BRK Shell Capital Protejat 94% 030817 Structured 8/23/2017
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Methodological notes

Section A. Summary of Main Indicators

1. Financial instruments alreadgsued- this category includes all the statistical data related to the existing
financial instruments, regardless of the type of the operations carried out.

The total values traded as well as the average daily value for this category are based on:
¢ trading operations performed on regular, deal;
¢ offers and operations performed with the existing financial instruments such as: buy offer, takeover
offer, secondary offer for selling the existing financial instruments, other methods of selling the
existing financial instruments, offers without prospectus or with simplified prospectus for currently
issued financial instruments.

2. New issues and further issuesthis category contains the statistical data related to the issuance of new
instruments based on the primary / initial offers as well as data regarding the increase of the capital for already
listed companies, based on further issues. This category is related to the capital raised by the issuers.

3. The total value traded is single counted.

4. The total value traded expressed in EUR is calculated considering the daily EUR value, based on the currency
rate available for each trading session.

5. Equities includes shares and rights.

6. Bonds includes all types of bonds available for trading at BVB (municipal, corporate, government securities).

Section B. Specific Market Indicators

Trading value displayed in this section for a financial instrument includes the turnover registered in all market in which
the respective financial instrument is traded.

Bucharest Stock Exchange undertakes all the reasonable efforts to ensure that data included in this document was correct
at the time of publication. However, Bucharest Stock Exchange shall not be responsible or liable for decisions taken or
systemrelated a other activity performed by any part based on this report.
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