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2017 FOR BVB: 4 IPOs, 9 CORPORATE BONDS ISSUANCES, RECORD MARKET CAP
FOR LISTED COMPANIES, TRADING VALUES UP BY 25% AND A MARKET SURGE BY
19% INCLUDING DIVIDENDS

e Four IPOs worth over a quarter billion euros and 9 corporate bonds issuances, in RON and EUR,
took place in 2017 at Bucharest Stock Exchange

e The market capitalization of the companies listed on the Main Market of BVB exceeded a record
level of EUR 35 billion

e The average trading value for all the financial instruments amounted to EUR 12.1 million last year,
up by 25% as compared to 2016

o Total return indices reported outstanding growth figures: BET-TR up by 19%, BET-XT-TR up by 24%

e Lucian Anghel, BVB: The local capital market was noted in 2017 for the high number of IPOs, all
four listings coming from the private sector. In a context where the cost of financing is expected to
grow in 2018, more and more companies should consider listing on the stock market

Bucharest Stock Exchange (BVB) registered one of its most dynamic years in 2017. Four private companies
listed their shares on BVB last year alone, which also recorded the largest IPO of a private company in the history
of the local capital market.

DIGI Communications was the first company to go public last year, after selling a 25.6% stake worth RON 944
million (EUR 207 million), the largest initial public offer of a private company which ever took place on BVB. More
companies kept on listing their shares on the stock exchange last year: AAGES (sold 15% from their equity for
RON 5.5 mil. or EUR 1.2 mil.), Transilvania Broker de Asigurare (sold 25% for RON 9 mil. or EUR 2 mil.), and
Sphera Franchise Group (25% for RON 285 mil. or EUR 62 mil.).

For the corporate bonds, 9 issuances took place last year: Globalworth (EUR 550 mil.), NE Property Codperatief
(EUR 500 mil.), UniCredit Bank (RON 610 mil.), International Investment Bank (RON 300 mil. and EUR 60 mil.),
Impact Developer & Contractor (EUR 12.52 mil.), Vrancart (RON 38.25 mil.), Superbet Betting & Gaming (RON
9.7 mil.), Bittnet Systems (RON 4.5 mil.) and Investia Finance (RON 1 mil.). For the first time in the history of the
local capital market, the settlement in euros became available in 2017.

"The local capital market was noted in 2017 for the high number of IPOs, all four listings coming from the private
sector, and dividend yields among the largest in the world according to analysts. We hope these trends will
continue this year. In a context where the cost of financing is expected to increase in 2018, more and more
companies may consider listing their shares on the stock market to develop their businesses," said Lucian
Anghel, President of the Board of Governors at BVB.

The capitalization of the Romanian companies listed on BVB rose last year by 20% compared to 2016 and
reached almost EUR 20 billion. A historic record of more than EUR 35 billion was also recorded in the
capitalization of all listed companies on the Main Market of BVB. The total value of transactions which took place
on BVB in 2017 exceeded EUR 3 billion, 24% above the 2016 level or 28% over the average of the last 10 years.

The average daily trading value of all types of financial instruments reached EUR 12.1 million last year, up 25
percent from 2016. For the equities segment, the average daily trading value increased by 32 percent compared
to 2016 and reached the maximum of the last 3 years.

The shares that investors bought in the companies from the BET-TR index, which includes dividends from BET

companies, had an increase of over 19% last year. Nearly 24% growth also occurred for BET-XT-TR, the index
that includes the most traded 25 companies listed on BVB and the dividends they pay to investors.
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http://www.bvb.ro/
http://www.bvb.ro/FinancialInstruments/Details/FinancialInstrumentsDetails.aspx?s=BVB

Following the decision of the Board of Governors of the Bucharest Stock Exchange (BVB) from December 11,
2017, it was approved the granting of the Participant to the trading system of the BVB on the regulated spot
market and registration with the Participants Register for ING Bank N.V. Amsterdam Branch Bucharest.

*kk

Bucharest Stock Exchange (BVB) together with its partners conclude the first edition of the Made in Romania
project, which proved to be so successful that its second edition is already scheduled to begin in January, 2018.
As a manner of concluding the Made in Romania project, Bucharest Stock Exchange has released Made in
Romania: 15 companies for the growth of the Romanian economy and their unique stories, a 100-page book,
which includes the business tales of 15 companies: 2Performant Network, Agricover, Amber, Autonom Rent-a-
Car, Blue Air, Cris-Tim, Electrogrup, FruFru, Ivatherm, IRUM, Lasting System, Smart Bill, Softelligence, Prutul
and Vola.ro.
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BVB Monthly Report

Trading value on BVB Regulated Spot Market
DECEMBER 2017

A. Summary of Main Indicators

1. Trading value on the BVB’s Regulated Spot Market for December 2017 compared with November 2017

Total trading value Total trading value % Change
December 2017 November 2017
RONmil. | EURmil RON mil. EUR mil. RON EUR
E:j:;';"'rég?g:?;g"ts T 884.74 190.98 1,037.05 22383 | -1469 | -14.68
U Equities 853.71 184.28 787.91 170.13 8.35 8.32
U Bonds 5.80 1.25 219.38 47.28 -97.36 -97.36
U Unit funds, ETF 1.04 0.22 0.64 0.14 62.50 57.14
U Structured products 24.19 5.22 29.12 6.28 -16.93 -16.88
New Issues and further issues 58.03 12.52 285.12 62.06 -79.65 -79.83
U Equities 285.12 62.06
U Bonds 58.03 12.52
Zﬁ;aolvaiﬂ:JcerEd SPELIEILEE 942.77 203.50 1,322.17 285.89 -28.70 -28.82
U Total Equities 853.71 184.28 1,073.03 232.19 -20.44 -20.63
U Total Bonds 63.83 13.77 219.38 47.28 -70.90 -70.88

2. Trading value on the BVB’s Regulated Spot Market for December 2017 compared with December 2016

(YoY)
Total trading value Total trading value
December 2017 December 2016
RONmil. |  EURmil. RON mil. EUR mil.

AETEE] SIS Sl eze)) 884.74 190.98 599.99 132.89 47.46
issued / registered

U Equities 853.71 184.28 568.73 125.96 50.11

U Bonds 5.80 1.25 0.85 0.19 582.35

U Unit funds, ETF 1.04 0.22 0.51 0.11 103.92

U Structured products 24.19 5.22 29.91 6.63 -19.12
New Issues and further issues 58.03 12.52 228.18 50.47 -74.57

U Equities 228.18 50.47

U Bonds 58.03 12.52
Vol Regylated SEEE T 942.77 203.50 828.17 183.36 13.84
out of which
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U Total Equities 853.71 184.28 796.91 176.43 7.13
U Total Bonds 63.83 13.77 0.85 0.19 | 7,409.41

3. The value traded on the BVB’s Regulated Spot Market for January - December 2017 compared with
January - December 2016 (YTD)

Total trading value Total trading value YTD %
January - December 2017 January - December 2016 Change
RON mil. EUR mil. RON mil. EUR mil. RON
AT E TS ElEE 11,824.64 2,586.80 9,767.78 2,175.33 21.06
issued / registered
U Equities 10,650.99 2,330.37 9,025.62 2,010.27 18.01
U Bonds 896.79 195.78 310.18 68.87 189.12
U Unit funds, ETF 12.67 2.77 4.07 0.91 211.30
U Structured products 264.19 57.88 427.91 95.29 -38.26
New Issues and further issues 1,916.50 419.00 1,263.45 282.99 51.69
U Equities 1,244.28 272.82 228.18 50.47 445.31
U Bonds 672.21 146.18 1,035.26 232.52 -35.07
eIl RSBl S Tlel ety 13,741.14 3,005.80 11,031.23 2,458.32 2457
out of which:
i Total Equities 11,895.27 2,603.19 9,253.80 2,060.74 28.54
i Total Bonds 1,569.00 341.96 1,345.44 301.39 16.62

4. The average daily value on the BVB’s Regulated Spot Market for December 2017 compared with
November 2017

Average daily value Average daily value
December 2017 November 2017

RONmil. | EURmil. | RONmil. | EURmIl RON EUR

% Change

Financial instruments
already issued / registered

U Equities 47.43 10.24 37.52 8.10 26.41 26.42
U Bonds 0.32 0.07 10.45 2.25 -96.94 -96.89
U Unit funds, ETF 0.06 0.01 0.03 0.01 100.00 0.00
U Structured products 1.34 0.29 1.39 0.30 -3.60 -3.33

New Issues and further issues

U Equities 13.58 2.96
U Bonds 3.22 0.70

5. The average daily value on the BVB’s Regulated Spot Market for December 2017 compared with
December 2016 (YoY)

Average daily value Average daily value

December 2017 December 2016
RON mil. EUR mil. RON mil. EUR mil.

Financial instruments
already issued / registered

U Equities 47.43 10.24 28.44 6.30 66.77
U Bonds 0.32 0.07 0.04 0.01 700.00
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U Unit funds, ETF 0.06 0.01 0.03 0.01 100.00

U Structured products 1.34 0.29 1.50 0.33 -10.67
New Issues and further issues

U Equities 11.41 2.52

U Bonds 3.22 0.70

6. The average daily value YTD on the BVB's Regulated Spot Market

Average daily value
YTD 2016

RON mil.

Average daily value
YTD 2017

RON mil. EUR mil. EUR mil.

Financial instruments

already issued / registered
U Equities 42.95 9.40 35.53 7.91 20.88
U Bonds 3.62 0.79 1.22 0.27 196.72
U Unit funds, ETF 0.05 0.01 0.02 0.00 150.00
U Structured products 1.07 0.23 1.68 0.38 -36.31

New Issues and further issues
U Equities 5.02 1.10 0.90 0.20 457.78
U Bonds 2.71 0.59 4.08 0.92 -33.58

7. The evolution of indices

Value for % Change % YTD Index values
12/31/2017 December 2017 forDecember 2017

RON EUR RON EUR RON EUR ‘ minimum  maximum
BET 7,753.74 5,787.51 -0.54 -0.92 9.44 6.55 7,546.07 7,800.40
BET-TR 10,422.60 10,052.20 -0.58 -0.96 19.09 15.95 10,145.85 10,487.24
BETPlus 1,165.49 1,098.01 -0.30 -0.67 10.72 7.80 1,132.41 1,172.24
BET-FI 39,643.35 18,430.16 3.06 2.67 33.43 29.91 | 38,709.56 | 39,873.44
BET-XT 736.60 546.20 0.00 -0.38 14.48 11.45 716.80 740.34
BET-BK 1,651.29 1,505.57 0.11 -0.26 22.85 19.61 1,604.35 1,659.35
BET-XT-TR 1,007.81 958.73 -0.03 -0.41 23.80 20.54 981.02 1,013.06
BET-NG 651.63 483.62 -2.39 -2.75 10.79 7.88 638.05 664.47
ROTX 15,957.21 -0.80 12.78 15,581.77 16,056.79

8. Market Indicators

U Market capitalization (regulated market) 164,376.16 35,276.13
U Market capitalization (domestic market) 91,739.96 19,687.95
U Turnover velocity (regulated market) 5.92 5.95
U Turnover velocity (domestic market) 10.58 10.65
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U PER 12.82

u P/BV 0.91

0 DIvy 7.22

B. Specific Market Indicators

1. Trading value and market capitalization by activity sector

: Market
Trading value capitalization
sl i) (RON mil.)
U FINANCIAL AND INSURANCE ACTIVITIES 590.89 105,092.12 11.83 1.11 4.62
U MINING AND QUARRYING 65.93 28,393.59 14.63 0.79 10.82
U MANUFACTURING 27.22 10,531.09 17.72 1.41 2.83
U TRANSPORTATION AND STORAGE 23.83 5,566.31 8.04 1.07 17.25

U PROFESSIONAL, SCIENTIFIC AND

TECHNICAL ACTIVITIES 40.41 5,488.25 14.75 1.00 4.58
U ELECTRICITY, GAS, STEAM AND AIR

CONDITIONING SUPPLY 12.40 3,976.50 10.32 0.37 13.03
U HUMAN HEALTH AND SOCIAL WORK

ACTIVITIES L7 68514
U CONSTRUCTION 0.72 335.86 9.28 0.63 4.02
U WHOLESALE AND RETAIL TRADE; REPAIR

OF MOTOR VEHICLES AND 1.60 260.81 29.58 1.14 1.70

MOTORCYCLES
U ACCOMMODATION AND FOOD SERVICE

ACTIVITIES 4.95 246.49 17.29 0.44 2.99
U Other 41.70 3,800.00

Note: - PER is calculated based on market capitalization of companies which recorded profit
-P/BV and DIVY are computed for domestimpanies

2. Top5 listed shares by turnover — December 2017

Turnover Turnover Weight in total

Security name for the month for the month turnover shares
(RON mil.) (EUR mil.) (%)

TLV BANCA TRANSILVANIA S.A. 253.35 54.68 31.25
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FP FONDUL PROPRIETATEA 197.08 42.56 24.31

BRD BRD - GROUPE SOCIETE GENERALE S.A. 79.32 17.12 9.78
DIGI Digi Communications N.V. 41.70 8.99 5.14
SNP OMV PETROM S.A. 36.65 7.91 4.52

3. Top 5 listed shares with highest increase — December 2017

End of period Low High

Security name return YTD (%) price price

(%) (RON) (RON)
SCD ZENTIVA S.A. 42.14 76.41 2.4000 3.4300 3.4400
ALU ALUMIL ROM INDUSTRY S.A. 20.10 22.77 0.8800 1.1500 1.1050
ARM ARMATURA S.A. 19.00 176.74 0.1820 0.2380 0.2380
ROCE ROMCARBON SA 12.71 0.37 0.1055 0.1380 0.1330
CNTE CONTED SA 12.00 -38.05 25.0000 | 29.0000 | 28.0000

4. Top5 listed shares by market capitalization 12/31/2017)

Market capitalization

Security name

RON mil. ‘ EUR mil. % RON
EBS Erste Group Bank AG 72,636.20 | 15,588.17 44.19
SNP OMV PETROM S.A. 16,200.21 3,476.66 9.86 0.62 17.84 5.24
SNG S.N.G.N. ROMGAZ S.A. 12,063.72 2,588.95 7.34 1.25 11.77 18.40
TLV BANCA TRANSILVANIA S.A. 9,247.27 1,984.52 5.63 1.55 7.53 2.36
BRD gizéSARL(;lglf SOCIETE 8,990.03 1,929.32 5.47 141 12.34 5.65

5. Top 5 structured products by turnover — December 2017

Weight in total
turnover
structured
products (%)

Turnover Turnover

Security name for the month  for the month
(RON mil.) (EUR mil.)

EBDAXTL58 | EB DAX TURBO LONG 0,01/11450/11700 6.27 1.35 25.91
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EB DAX TURBO SHORT
EBDAXTS57 0.01/14,100/13,850 5.86 1.27 24.23
BKDOWTL47 | BRK Dow Turbo Long 22700 2.42 0.52 10.02
BKDOWTS44 | BRK Dow Turbo Short 24550 2.04 0.44 8.45
RCSBRE RCB SHORT BRENT CRUDE 0.84 0.18 3.49

6. Top 5 bonds products by turnover — December 2017

Security name

Turnover
for the month

Turnover
for the month

Weight in total
turnover Bonds

(RON thous.)

(EUR thous.)

(%)

B2707A MINISTERUL FINANTELOR PUBLICE 4,998.30 1,078.92 86.23

R1808A Titluri de Stat, CENTENAR 702.87 151.74 12.13
IMPACT DEVELOPER & CONTRACTOR

IMP22E Bonds 2022 EUR 93.43 20.05 1.61

HUE26 CJ HUNEDOARA 0.67 0.15 0.01

ALB25 Primaria Alba lulia 0.59 0.13 0.01

7. Unit funds (including ETF) by turnover — December 2017

R Weight in total
for the Turnover :
" turnover Unit
Security name for the month
(EUR thous.) funds, ETF
: (%)
STK STK EMERGENT 577.01 124.15 55.68
FOND DESCHIS DE INVESTITII ETF
TVBETETF TRADEVILLE 341.23 73.63 32.93
FONDUL INCHIS DE INVESTITII BET FI
BTF INDEX INVEST 118.07 25.49 11.39

8. IPO, SPO and other offer markets — December 2017

Security name

Instrument
type

Type of offer

Turnover
(RON mil.)

IMP22E

IMPACT DEVELOPER & CONTRACTOR
Bonds 2022 EUR

Bonds

Offers without
prospectus for
new issues

58.03

MRO02

M - DREPTURI DE ALOCARE MAJORARE

Rights

Offers without
prospect for
currently
registered
financial
instrument

42.90
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9. New listings for December 2017

Security name Instrument type Listing Date
BKAURTL5 BRK AUR TURBO LONG 1225 Structured 12/6/2017
BKAURTL6 BRK AUR TUTBO LONG 1175 Structured 12/6/2017
BKAURTS6 BRK TURBO SHORT 1385 Structured 12/6/2017
BKAURTSS BRK TURBO SHORT 1335 Structured 12/6/2017
EBDBKTL16 EB DBK TURBO LONG 0,10/13/14 Structured 12/8/2017
EBDOWTS6 EB E-mini Dow Jones TURBO SHORT 0.01/25,100/24,600 Structured 12/8/2017
EBBMWTS4 | EB BMW TURBO SHORT 0,10/105/100 Structured 12/8/2017
EBDAXTS58 EB DAX TURBO SHORT 0,01/14.150/13.900 Structured 12/8/2017
EBDAXTS59 EB DAX TURBO SHORT 0,01/14.650/14.400 Structured 12/8/2017
EBDOWTL5 EB E-mini Dow Jones TURBO LONG 0.01/21,100/21,600 Structured 12/8/2017
EBEBSTS34 EB Erste Group Bank AG TURBO SHORT 0,10/42,60/42,10 Structured 12/8/2017
EBWTITL41 EB WTI TURBO LONG 1/48,50/50,50 Structured 12/8/2017
EBDAXTL59 EB DAX TURBO LONG 0,01/12150/12400 Structured 12/8/2017
EBVWTS4 EB VW TURBO SHORT 0,10/185/180 Structured 12/8/2017
EBWTITL40 EB WTI TURBO LONG 1/46/48 Structured 12/8/2017
BKDOWTL48 | BRK Dow Turbo Long 23850 Structured 12/21/2017
BKDOWTS46 | BRK Dow Turbo Short 25100 Structured 12/21/2017
BKDOWTS45 | BRK Dow Turbo Short 25600 Structured 12/21/2017
NRO24 Obligatiuni NE Property Codperatief U.A. Bonds 12/21/2017
IMP22E IMPACT DEVELOPER & CONTRACTOR Bonds 2022 EUR Bonds 12/27/2017
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Methodological notes

Section A. Summary of Main Indicators

1. Financial instruments alreadgsued- this category includes all the statistical data related to the existing
financial instruments, regardless of the type of the operations carried out.

The total values traded as well as the average daily value for this category are based on:
¢ trading operations performed on regular, deal;
¢ offers and operations performed with the existing financial instruments such as: buy offer, takeover
offer, secondary offer for selling the existing financial instruments, other methods of selling the
existing financial instruments, offers without prospectus or with simplified prospectus for currently
issued financial instruments.

2. New issues and further issuesthis category contains the statistical data related to the issuance of new
instruments based on the primary / initial offers as well as data regarding the increase of the capital for already
listed companies, based on further issues. This category is related to the capital raised by the issuers.

3. The total value traded is single counted.

4. The total value traded expressed in EUR is calculated considering the daily EUR value, based on the currency
rate available for each trading session.

5. Equities includes shares and rights.

6. Bonds includes all types of bonds available for trading at BVB (municipal, corporate, government securities).

Section B. Specific Market Indicators

Trading value displayed in this section for a financial instrument includes the turnover registered in all market in which
the respective financial instrument is traded.

Bucharest Stock Exchange undertakes all the reasonable effaistoe that data included in this document was correct
at the time of publication. However, Bucharest Stock Exchange shall not be responsible or liable for decisions taken or
systemrelated or other activity performed by any part based on this report.
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