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1. Persoane responsabile

t SyidNHz OF N} Ot SNHz SEFOGE O2YLX SiGxX ySRA&GG2NBAZ2YF G |
aspectele sale importanté,JS NE 2 I y I NB & L@tgvdahvacinanbviciBIBB 8BS RA WG S |/ 21
RS I RYAymiectirhdnaiakld 2 OASWKAWABR! { d! & RSy dzYAUGNI ny 02y A
a{20ASGFGSI¢ &l dz a9YAGSyldz ¢ @

| 2yadzg GFyhddzg ! dzi2NAT+FG O2yiNI OGLFid ny @SRSNBIF FRYA
Dh[5wLbD { ®! &3 NBLINBIT Sy iy (0 {RAS] | RitSo RSl K5 AYNB+OWINENS €D S
NN & Lddzy RSNB | LISy UMtz WINE 11 S& A 2INBE d2OWANRINA A UA  LINBT Sy d N
58 aSYSySts [/ 2yadzZ (I yidd@lR IDNNNE & N X5 SANIrlBNMtONARA X (2 (N2
aSY2N} yRdzY 2FSNN AYTF2NNYUHFdzA LIOBYFZUNS 2 Ol N&YF X ARSE (¢
ASYYATAOLFIGAG O2ylGAydzidzZ | OS&alddAl & ¢2G2RIFIGNZ RSO I
LJdza S f 1 RAALRTAGA D2RRNONKNE 29 REDOS Yy NI GA Sy dzF Hz 3 NI
LINAGANB fF FOdzNF GSUSF &l dz O2YLX SGAGdzZRAY S | 0Sad2NJ
esteUXdz @+ FA O2y&ARSNI G F FA 2 LINE YNADdy S Na Wdz 2 OBIAN
2NRAOS NN&aALMHzyRSNBE ny f @bkl dAANF O 0886 SadXx2 N iV RBzY |

2. Denumirea Emitentului

OYAGSYlGdzAE I OUAdzyAf 2N 20A80G +Ff LINBT Sydz dzac aSyY2 NI
dreptpriv G 2 NHEF YAT F GN &dz T 200k OdnyA2ay Ky2RO AnS/i NORAY FLANNAGIT
aplicabile.

3. Domeniu de activitate

t 20NAGAG | OlGdzf dzA O2y aGAGdziA DS R2YSyAdzZ LINRY OA LI f
culturiLISNXY I y Sy iS¢ o

4. Cod CAEN

Activitatel LINRA yROSIAF N ddnidibtaiel 2 v & culvareastrugurilor,conformcoduluiCAENL21-
Cultivareastrugurilor. Dinanul 2009,societateaproducel O 2 Y S N AvinsubderfificateR 02 f 2 3A ON @

5. Cod fiscal

/ 2Rdzt dzyAO RS ARSYUARDIOGMNBS FTAAOIEN  {20ASGNUGAA S



6. bdzYNNJ RS nyNBIA&AGNI NB I wS3IAadldNuzA /

{20ASGFGSH S&a0S nyNB3IAAGNIGN €+ hFAOAdZ wS3IAalNUA
de inregistrare J13/1566/1998 .

7.Adrea  { 2O0ASUONUGAA

{ SRAdzZ a2 O0A
Ldzy Ol dz2t RS

Ft Ff  +L G 'Caarasi{NR.!L, SC.B ET125 CPamA, repzértaid v 0 | =
f dzONXz 't a20ASGNOAAST SaGS arddz 6N LIS &

8. Date de contact

E-mail: office@serviciiviticole.moffice @vifrana.eu
Website http://vifrana.com

~

9.t SNE2I'yS RS f S3INGd2NN Odz . #

bdzYStS LISNE2FYSA RS  S3N Diend Gen&dod RINGE ING ARSy  YH d
office@vifrana.el

10{ AYo2ftdzZ RS GNIyIl I OUA2YIl NB
BIOW

11.Codul LEI, ISIN

Cod ISIN: ROI910MWY430
Cod FISNVIFRANA/REGSHS RONO.2
CodLEI:787200ZK02341WR6EJ63

Primul producator de vinuri
organice certificate Biogarantie

Unicul detinator de certificat DOP

pentru vinuri ecologice
[

Primul producdtor de vinuri

Bio Raw din Romdnia
I

Primul producator de vinuri ecologice
aromatice (vin fiert cu pelin)
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12.Scurt istoric

Oy aNB3IFddzZ GAGSA RS GASe¢X |UF Odzy S&adS &cIUINI y dzY A |
DOC Adamcli®A F2F NIS I LINRPF LIS RS @SaGAIAAES I NKS2t 234208
RS OAS OdzZ GAGIFGN 2NAFYAO RS ONGNB zAFTNryl { ! &3 f
§02t23A0S UA LRG RSaoOeteifdahie wiye nb@NRicul®® kbio din RéafariaS O (i dzNJ
+AYdINRES £AFNI YL &S nyaONRdz ny 2FSNII RAGSNAEN OF N
GAYdzNA y20AfS R20NR3ISYySs OIUMB N& S Odziizd blidkiiel RS S LIS DO
FIL @2NI0AES 200AYSNAA dzy2NJ GAYdzZNA RS nylt 4N OFfAGL
GAS ny 520NB3ISIE O0202NNYyR ny | NXKAIEaSraiSte de HNstaklzfadzA  LIN »
NYRSt SGyAOANRNRS 2aN0 1 \OSIa G2 NO St S| IdzNA P 58 f GFSE =
origine a lui Dionis, zeul vinului!

@ 2006c200&n y FAAYGENBE LXFyGraASa RS OAGN RS OAS §02¢2:

’

t 203SaGSlI GAYydz dZA AFNI Yl nyOSME!I NP I | ¢gBzZONBNINNA AN YRR
GFG2yNNR ny aSod2FNB LINBOdzY FI oNAOFNBI LI NOKSG dz d:
SEOf dzaA @ LIS OdAKNBRMBIAIGARSA ORBT g SO FNyOBANBN RSy (it 83
ecologi@ RS fF 0620 fF LI KIFENP t NAYROAIORYRAABANX dzf a2 O B
FSNBIFIAGNN RS 2LRNIdzyAdl S LISV énddiz lahsAréERp@gizimelozd S O 2 f
FAYEFEYGFNB SdzNRBLISEYN LINWWEEZ WRAENKANSE NBS ¥y § iz (i IS8 O RB O &
W2YNYASA ny | yAdzySlI 9dzZNRPLISEHYN>Z SadGS LINRYLII @It 2N
Oy 02t 02NINB Odz dzydzZ& RAYGNBE OSA YIFA YI NI SELISNIA

Ot 2yS RS @AUGN RS nkhels Mdrdiere ) I@Bineles2 WRA Ny FAAFIA G S ny

I F2dzya &aN Odz GABS | LINBF LIS wmoniKy WLINYWG NYA slayRA @l
ridicat 1a3,5 mil. euro.

2007¢ 201002y & G NHzOG A ONJF YSA

In anul 2007, VifranaconNJ OG S+ T N FdzNYy AT 2NXz2A AdGFEAlLY 58Sttt ¢27F°7F
' LX AON GSKy2t23AF RS dA GAYN 2NN LINPLINRSGOIFGS 3Nz
A2FAAGAOFGET OFNB OdzLINAYRS ONINOIT Qdel @azd B8 A& dz/ | (LIS y &
vinurilor in panze diafragmate a fost finalizat in doar trei ani, crama Vifrana devenind un reper in sector.

Oy lydd HAamoX LINAYSUGS @GATAGF LINBUSRAYGStdzA [ 2YA:
. Ny OIA Y @ Davi A G A 4 milrpyfo,diNdreYL 8 miR &uro pentru utilajele tehnologi&a G S dzNX | G N
RS Lldzy SNBL ny FdzyOliAidys | tAYASA RS nYodzistASNB |
NYBSOKANB LINRY | OKA itefariii Falodre dé& 26% riii @urtm fimal, afaceréaVibateAxA R S
F2dzy3S tF 2 Ay oS3IDNI YNS REG TSN yo MAIKE wi ISGEANS

20112012 OSNIAFAOINB ! dzZAGNAL . A23FNFYGAST NBOdzy2lF UGSN

Incepand cu anul 2011, vilg@ NI YI &adzyd OSNIAFAOIGS SO2t23A0 RS ON
SEAISYUiA OSNIAFAOIG2NRA 6A2 RAY 9dzZNRBLJI ot S 2 LALFGN
LISy i Ndz LINAYSES a2NIAYSyidiS RS gagakny OBBINYIRE RdzO U ¥ 8z

7.
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produsului finalU® 2 Yy FANY N  20dz2tf @GAydz dzZA A FNF y I ny 2Lz LJ
NREYNYSUGA®

Oy |ydzZ wHamMmI *AFNIYF LNAYSUGS YSRIfAF RS | dzNJ L
a Nbiz3dzNBt S RS ! dzZNE UA O2y OdzNRdzZA +xAy@Saiaz RS FasSys
a{ G§NHAdz2NBt S RS ! dzNE T ny BdbiiyBdpeSiSmetlakak dNRrgint i Prémiilé DI Y |
RS 9EOStSYyiN a+AydxZ whé OGHAMHU D

20122013¢ NB O dzy 2AyUIISS\NNBE G A 2 Y | f N

+ATNI Yyl a$S S@iRSyaQAANENRNLINGAOYGRNEINBNIXONEGR | NE RS OAY
AYGSNYFOA2YyFES LISYdNHz @Ay 2NHIYAO® OY |FydzZ wHAamoXZ
Mundus Vini Biofaclle la Nurenbeg pentru sortimentulSyrahU A LIS § (i 8Hz& O Idin hasa 3 NN
{eYLRaA2Y D [ | OSt I Bymp&BigiShdrdoviray Symposicd NdbdrnéetSyuirighonS

sunt evaluate la 84) 86 puncte.

/////

Oy lydzZ wnmoX fI 02y Odz2NEDaizA R § (ibddbatkal £ ¥ b @i A o Hzif G SRR I 6
ONRBYT LISY(dNHz / KFENR2yylté& RAY 3AFYF tFGNARAOALIY UA LISy
LYGSNylLaGaAz2ylt 2AyS /2yiSaid . dzOKI NBadi> RAY HAMOX &°
din gamaSymposion

2014¢ 201&; Kaufland, Lidl, Penny

/[ dz LIt YF NBadzZ RS LINBRRWAIS NIA GRRaG A ySGU A0z y2I A NyE2OtG RIZNN
NYyOSLIS 02t 062NINBIF Odz ftFylidz2NAES RS NBbi0.Af RAY w2Y
Oy | ydzZ wunmnZ &$8 A& Patricidh Rbds, SMuvigh@yBlanc, [Synip@sidiSyretS y (i S
CSGSIaollptacslletda Nawlgt | Yl dzFf I yYRE dzydzZ RAYGNBE OSA YI A
actual.

inanul 2017societatead 2 y i A ydzN &N &S SEGAYRN AYGSNY LINARY tA&ll
Bob cu Bolpe rafturile Lidl: Caberbet Sauvignon, Rose, Chardonngy6Aotimente au fost incluse in

LI | ydd RS O2¢ | 0 2MEIND M YNBAAE YRS ENRKE t | GNAOAL Y
5N} Odz SGGS . flyO UA wz2aSo

Oy FydzZ wHnmyZIZ LINPRdAzASt S Bol GuNBbb/Caberhef SaudNgnol), RdsnyWA f | y (
Chardonnay fiind sortimentele listate permanent.

2017¢2019-LIN (i NHzy RSNBF LIS LIASGSES SEGSNYS

+AFNI Y LINGNHzy RS LIS LIALF GF Ri%lenderétditidecurk SeigroDBendy | y A | =
etc. NBRdzaSt S +AFNI yIl Sumdistdbiitk ©Knfeadh Ggrdanie Hrin dipdritele

regionale din Nossen, Eitting, Buttenheim, Mariendorf, Koln, DiezenbaSlilzetal Wasserweg,
GrossgerauD BRingen, iardin anul202Q, in KoblentzGrossbeeren, Russeina, Landsberg

Incepand cu anuh n M pX LINPRdAzaStES +AFNI Yyl | 2dzya UA LIS LIASHSH
reduse.

2018¢2020-NB 2 NA Sy i NB ad NI G6S3AONZ NBINYRANB Y2RStf RS
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/ dz LINBONRSNB LIS F2yRdzZ ny_iNNI ARGgHNRNRNR BLIRDY T X OF R UIN
ny O2yRAUGAAES OKSt GdzA St Af 2NJ adzLINI RAYSyaAz2yldS AYL
LIS LXFYydFOGAAT a20ASGIFGSE + nyOSLMzi 2 fdzLJiN RS adz
euro,cudzy &SNIWAOAdz It RIG2NASA SEGNBY RS nYLRONNNG2 N
F2ald yS@O2A0GN &N FR2LIGS 2 LRftAGAON RIUdgigukeydarkhih  OF NB
+ Ny T NNAEf S SNI dz LINBR2 YANI @i RISHFodnSirmedidmaricoveidate UA O )
I RNdAI 6N SEGNBY RS &ONIT dziNe® Oy FOStFUA GAYLE | OS
LINE RdzOGAAE S y2A 0

Oy FydzZ wHnamtTI LISYGNHz F2N¥YIFNBF RS LAFGN LISy diNdHz OA
aSO021INBSfS RS LINRPRdzAS o6A2 fI YIFNARA NBGFEATESNAS AT
O2y @Sy liAz2zyltSs O NB T diE3 BN yySGNG NSz NWA yWANR ERSS &4 S
UA 2AFNI Yl RSOAYS Odzy2aOdzi OF 2dzONG2NJ AYLERNIFyYyG n
FAS Odzy2a0dziS UA a2t A0AGEGS LIS LA G lervicubddthtieiy N LINR vy

WSLRTAGAZ2YFNBF FFFOSNRAA £AFNI YL LISN¥YAGS | O0SadSAl
creditoare, UR2 0 Ny T Af S &adzyid NBYyS3I20A1FGS ny F@FyidladAg &2 0A

a2YSyilGdzZ NBYIFUGSNRA | T Q&NRVAF il F&22% (n yYU 2NONIBS nR/S |yl
& dzLINJ A BIEBA S AT AdzyS RS ONBUGSNBE adzaadSylroraft NI &ad
FOUAZ2YFNR UA RS IfGA Ay@SadAid2NR FLINBLAFGAY GNyT |
LR2T AGRElI LISEGESNYN UA RAOGSNBATAOINBO®

Oy FydzZ HnanmdI RdzZLIN dzy 'y RSOfFNYdG RIFEdzyN G230F N RA
dSO0SGSAT LINRY OSRINBI dzydzaA | QGA QDG LINPLINASGIGS AY20;
intensiveny F2NIF RS Ydzy ONXZ LISy (i NHz RA YUMyf-do praBram d@ SLISY RS
YAGAIFENB | NR&aOdzZ dzA Of A-¥I 6 APPSS5 RS 48984 SEISNEIOA S
OF LI OAGNGAA RS &G201 NB LIBOOY cate P acbnidd vinurilelvechipe oCf SE A
LISNA2F RF RS YAYAY wu fdzyAX ONG RdAzNBFT N OF YLI YAl RS
YNNI Ui Odz mynodnnn 3 NBaLISOGAD Odz Hpz @

wn

CNBLIFGEZ RS 1 2 LRtAGAON RS3Dda deoNBAGAJENSY (nNy GLONGA yiH SAHN yE
nN2012,¢ F2dzyaz ny FtydzZ wnuwnx €1 SNyl NNRA RS GAy AyiS
RS GAY nYodziStAlLGd / StS onwdnnn £ RS @A Yy400000idzi St At
GAY nYodziStAlLdG omnm: RAY 202§ NONyY NNINS Uiy §FNBF yi
exporturi,@ Yy RdzOSNBF +AFNI yI LINBO2yAT ST N FdAy3coaSEk OF LI
RS &aiGA0fS RS OidhrardiuseNOWy ULNVSZHAS HSEpPSNY ST 1 LINBGd
ONF YRAZNAf 2 NJ NBOdzy2480dzi S AyGSNYlFGA2y It LIS LALFGE @A
+tAFNIYE F @SyAld Odz 2FSNIF RS QAydNR SO02f23A0S L
semnificativ la dezvoltarea, la formarea saNB@S LJdzi S OF o6AT I NB® UA LiziAy L
SO02t23A08 +AFTNF Yyl LIS YS&StS NRYNYyAt2NI I F2ai0 RATFAC
INASUGS £AFNF Yyl FGENG Q@ypargpeciivie foartdlbuhd@le degif |Gl - NBA yLISS NYAN:
SEGSNYN:Z ny O2yGSEGdzZ dzySA & tunihnieSaerpk pelRiectiveld ped2 £ G I N
LA OGN UA OF LI OAGNGAETS AYGSNYySo
g



{FGA&FF OSNBI OSNBNAA LISYy(iNHz LINPRdza St S a2 ORNIGWIHRA A r
presilJdzy S &dzLJX AYSYy Gl NBI OF LI ®MAaNGI XA SXFROMz ROKANR B dzO (
OSNIATFTAOFGN SO2t23A0N® t Sy Nty @&y IuiNdHdp R S+ AGFINI N/
extinderea Tn sectorul HORECA cu segmentul de vinurii@rebhdiversificarea ofertei cu spumant, vin

FNRYLF G UAE 6B2RANBOGAA RS RSIT @ 30000t (637000 it tirgdx RS &
dzy LINBlI YSRbdz ySAUROENMOD

aSyuAaAz2yNY ONZ | @NYyR ny @SRSNS: LINSGwdeN Saie¥aluaip/adzh a4 O0S
afacerii Vifranaprin actualizarea fluxurilor viitoare de numeratare a precedat plasamentul privat

derulat in luna decembrie a anului 2020} ny OF f OdzZf dzy LINBU YG&Ridz ySi R
inferiorcK A NJ UA FFGN RS LINBUANAES £ LINPRdzaS O2YLI NI 67

LYG@SAGAGAATES | @dzi-Banipywes@ SRSNE ny dzZNY¥NG2NAA H

linia de imbuteliere + 3 rezervoare care sleserveasca

un depozit nou de vinuri imbuteliate (distinct de crama)

masina de balotat coarde

masina preteiere coarde

2 masini de stropit (pe 6 randuri concomitenta) .

I 00Sal NBlF RS F2yRdzZNA C9D! LISY({dNdz AyadltFaaa
oportunitatea unui parteneriat cu furnizori de tehnologie.

UnadintreOSf S YIF A Odzy2a0dzi S @2NDS RONEINGA BA&N LS NG LONK
GAydzit UX SEM LIS | GAS & LIoN NSR dYY¥BYNR AT INGNY NN | RdzOS @A y dz!

A M L~ ~

savurate, consumataitt S n y RINUNGI NBESIIE QG M NG dzNE DI

[T« TI¢ [T [TI¢ [TIe [TIe

PN

13.a2 RAFAONNR &S Yy NURA CIdEH I aBSANgyEgeiddkzO (0 dzNJ
capital prin plasamentul privat derulat in luna decembrie 2020

In luna noiembrie 20200 | LJA { I f dzf & B-@nalorfat cit sumale 3.832.G51 18l priktén aport

in natuNformat din terenuri pe care se dés$harNactivitatea de cultuNa strugurilor.In luna decembrie

2020 a avut loo operatiune de oferare de adiuni nou emise pririntermediul unuiplasamentprivat,

care sa finalizat cunajorareacapitalul social cu un numar de 21.22223actiuni ordinare nominative, cu

o valoare nominala de 0Jifiecare avandvaloareanominala totala de 4.244.G640 leix | £ 2 NBI (2 G |
a fondurilor atrase a fost d8.549.1449 lei./ | LA G| £ dzf a2 OALf NBT dzZ GF G ny dzN
capital social este in valoare de 10.043.671,4 lei.

Oy dzZNX I YR 8 RMK NANRK A R4 yO HASARISNS |3 2 GAYIATG SNAA € F GNI yiFC
pe Sistemul MultilateralRS ¢ NJ y' T | Ol Ac2LyAFNI®  f!y¥S wh IZR NHat GeheRaldzy N NJ

9 E G NI 2 NRRFA WEBNBIA! vdz £ § ¢ statutdr I legaly/d deith 26DNA021ghiidndizy A (i
dzZNY' Nd 2+ NBt SY

1. Tnlocuirea administratorului unic cu un ConsiliudeRYA YA A GNI GAS | £ ONG dzA G R
avand un mandat de 2 ani fiecalea data Documentullli / 2y aAf AdzZ RS | RYAYA
este format din:
U Octavian Vucmanovici, fost administrator uticy y LINBT Sy 4 t NSUSRAY (S

administt GAS RANBOG2NI ISy SNI ¢
U Luca Vucmanovicimembru neexecutiv;
U 9dza So6 A dzmemizNIddepkndent.



2. Tnlocuirea Comisiei de cenzori cu un Auditor Financiar independent, MGMT AUDIT&BPO SRL
inscrisa in Registru Public Electronic cu autorizatia nr.1263, meadtiv al Camerei Auditorilor
Financiari din Romania (CAFR), reprezentata legal prin auditor fin@adaela Ciacaru
inscrisa in Registrul Public Electronic cu nr.4044, membru activ al Camerei Auditorilor Financiari
din Romania (CAER

3. Incadrulacéd A AGOWaavutf 2O | LINPOF NBI aAldzZ GAAE 2N FAY Ll yOA

Din punct de vedere opefonal, in cursul anului 202s-a continua procesul de retehnologizare a
activitNilor curente deN Wrate pe plantdia de@ A deNie af 2 OA S i N (i AlianArealaSJnghi nbiOK A T A
de stropit, a unei méni de balotat coarde d& A deNie {n baloti mici utilizabil pentru produz de

biomad\b U A lorta®&K del sibstdie de tratament certificate ecologic prin import exclusiv din
GermaniaU RKalia. De asemenegs-au finalizat operéunile de Nere, legareU fevizuire a stemului de

sudinere a domeniului viticdl f { 2 OASUGUNGA A @

In prezent are loc prédirea documentdiei aferente pentru modernizare tehnologi@ fluxurilor de
vinificalie prin ProgramuPN$ 2021 pentru o mainNde imbuteliat sub presiune cu capacitate de 2000
sticlefloralh LISY (i NHz 2 (SKy2t23AS RS AYLINBIYINB I @AY dzNR§

Din punct de vedere al desfaceriin cursul anului 202s-au continua activitatile de comercializare a
vinurilor cu valoare adaugiiimbuteliate, aét pe pidh din Rordnia d@t U pe cele externe (Germanla
Olandd.{ S SOA BRAYNERT NBSt S trimstruf§ecdnt inceiati NJz

V  Un pus cantitativ de 34%a numNrului de sticke de vin
vandute in primul trimestru 2021 raportat la primul Ql 2021
trimestru 2020
V' Un pusvaloric de41%a cifrei de afaceri- ¥ S Ninyfuli | +34(y(hr. sticle
trimestru 2021 raportat [aLJSNRA 2 I Rl aA Y
trecute + 41% Ny T NND
V  Vanzarea cu 97% mai multe sticle de vin Rosgrimul
trimestru 2021F I G N RS G N&A Y Sa i NHz Medalie deargint HAHN

(vinurile Cabernet Sauvignon Rose, Pinot Nedase , MUNDUS VINI SPRING TAST

Casino vin aromatiat cu pelin, Gluehendgr
2021

Societatea a fosty SRI f A | (i Nin @024 Th &&Hrdl y u

O2 y OdzNE& dzf dzA A y (ONODSly MvEAyE gtV irhi FSRringdr AsyindzROEentru sortimentul

G620 QddzviniCaberaet Sauvignon

Din punct de vedereomercial, inprezentd 02 y (i A y dzN  LINBSyLAdSNDi | SNESLU2 NIA SniyS Al N T
vizate de VIFRANAR y dzYS al NBI . NX& [ich yfrhafe a ddestondemadsyBodietateahal NJ
LINAYAG RS2F a2t AOAGNNAR RS NAZ ZRANS GRUNA LI NISS/G Ad2yy2 ND S
(20A8GHGSI O2yidAaydN aN RST @2tGS O2fF62NF NBIF Odz YI
EAAGENBF LISNYFySyddl NB LiNG YISHE RWA 1l N SdAAA AN tndihdzA  ( NB y
NaturaleRaw coml.Jdza NDrdRuleyfe Blane Sauvignon Bland Rraculette Rose Cabernet Sauvignon

1 OS4GS @AY dzNIstruguizbiooyilél Oahoald2 INBU A &1z F2 &4 G & diifidaliecu dzy’ dzA L
drojdii salbatice, fara niciun adaos de sidf, apoi au fosimbuteliate NNfiltrare. Oy O RNXzf | OSf

PNt Fydzf blEUA2YFE {GNFGSIAO HAHM



O2f I 62NNNR &a0NFGS3IAOST xLCw!b! FINB ny LNBINGANB y
nNy nyiNB3dzZ t+ylid RS NBII OSENDAWAzOE yB.AFddzNRY FLISAGTAT NOi
VIFR b! nUA O2y OSYEKINBA Yy NNISRERINIHAANFOSENI I GN ny T2yl OGN
unor servicii globale de promovare online pe toate conturile de soogliaU thcheierea unui contract

logisticpentru ridicareain timp real a tuturorcomenzilor odine delacramd ny OF RNXz ONNEB A
BSRSNB |aA3dz2NF NBIF GNI yaLRNIdzZ dzi 3INF GdzA & LISy G NHz Of

incep@nd cu luna maR021 VIFRANA introdusistemulR S S @ f dzI Nrinfgrin, le¢hi2ayehntdl N
sistemuli italian de etichetare atritionala Nutrinform Batterycarel 6 2 NRSFT N Ff AYSy iS¢t S
energie considerandde precum 0 SNAS RS o6F GSNAA LIS OIFNB O2yadzyl G2
Sy S NH A | Acdastat sté o @é¢idie de conformare volunbdly 2 (i A @ - ddriNia de Siformare a
consumatorilor cu privier laportul de energie al vinuriloVIFRANA

145 SAONASNBLF | OGAGBAGNUAA
P OQGAQGAGEGSE a20ASGNGAA  LINB & dzLldzy S U domisrciplizasda Migului & § NJz3
2NBFYAO® 5A a0 NWOIAIN 4 $INBIRAS SHEINBNWIAISRSNBY i LINRY Ayl S
peplanintern,cAUS EG SNY =T | aA3dz2NNy R | 40 FSt OSNAicashfioxitiy S| UA
Certificarea vinului organic incepe de @A deNvie U #zNY NNBIINBS dzfy f  yi RS GAYATF
NYodzi St ASNBE® +AlGl RS @GAS GNBo6dzAS Odz GAGEFGN ny | C
dzG A€ AT FNBI FSNIATATIFIG2NRAE 2NE FdzyIAOARSE 2NE LISaidAao
ny @AydzZ 2NAFYAO OSNIAFAOFIG ydz NBo6dzAS aN RSLINUSH
Oy fALBAIlI ITRAGAQGAZ2NE | adzZ FAOAE2NI OA | Ff 02N 0SKyYyA
pastreaza insa savoarea, istobaiafinamentul vinuluiconventional. Vifrana vingn intampinarea noilor
tendinte manifestate la nivel global cu un produs finit integral bio, care raspunde celor mai inalte
standarde calitative, fiind rezultatul incidentei materiei prime orgaric#l fluxului tehnologic inovar,
integral ecologic.
+ATNF Yl RSOAYS OSNIAFAOFINB AYOISNYyFGA2YIFIEN o6A2 LIS
LINE RdzOGASY OSNIATFTAOFINB »%9be¢w! [[!.hw 2L¢h2{YL 00OSt
certificare IFQ High Level (lernational Featured Standardd),{ h dnnam UA L{h HHAAND
9Yo6fSYlF 5h/ 3 200AydziN LISy aN¥z G2 4GS agekuypoddedreSy 02y
presupune:

V utilizarea soiului atestat;

V respectarea metodelor specifice de cultura a vitei de inejusiv respectarea incarcaturii de

rodire Uaproductiei maxime de struguri la hectar;
V vinificarea, maturarea, conditionarddiimbutelierea vinuluin interiorul arealului de producere
delimitata;
V respectaredehnologiilor specifice de vinificare, maare, livrare;
V incadraredn parametrii de compozitie ai tipului de vin atestat.

2VinulpetiantS & 0 S dzy @AY dzU2NJ STFSNBSaOSyisxs Odz 2 LISNIFGAS dzU2
spumante, dar suficient pentru a intensifica fructuozitaté@®INR & LISUG A YSI @A y dzf dzA @



Crama Vifrana, tehnologie de top a grupului Della ToftJadh NXKA G SO0 dzZNN dzy A ON ny w2
GAYATFAOIGAS AN GAGHE O RBYWIRiNNI NBNKX i NT 2RI T RY | LIRBR dry 015
RAFFNFAYIFGS LISYdNHz ySadNBal NBlF Ydzaddz dzi UA YSyYyUGaA
araasSy OSyidNItAT I G dzi2aYLG RS S@F Odzr NB |+ y2ESt 2NJ

14.1Modelul de afacere Vifrana ¥in organic de la bob la pahar~

.Viziune
Viziunea Vifrang2 LJA | a N AYGSNyl' GAQYI' f N | DA YdzNAf 2 NJ 2 NH | y)\é
cunoscute, apreciattdd NS & LISOG I G S ¢

. Misiune

ahaAidzySI a20ASUNGAA SaiasS I R&ONG RER {12 NINRYSN yBA yh yo A2
LINEY2G2N¥zZ @GAydzZ dziAi 2NHBFYAO NRYNySaoO Upfactivih Bl St S S
LINE 2 ONNRA S &aLISOAFAOS dzydzh aSOG2NJ SYSNHSydGo® +AFNI
pentruo alterna®N al yF 21 &N fF LINRPRdzaStS GAGAO02tS GNI RAGA

. Valori

+ f2NRES OFNB IKARSEFT N F2Nydz | NI LISAIND NI Ali2S/3 At AAET 21 NNBU- A
AN GAGSET N ny 2dzNHzf LINR Y OA LIA dzf dzA  GlytiASEINRA S NGMMRE & & Y
02y SOGFNBF fF LAFGF SEGSNYN UA G(GSyRAyGStS | 0SaisSa
UGN GSIAOA SEGSNYAZI Ay20FNBI NBaLkRyaloAtAGEGS UA
care orienteakll O2 Y RdzZOSNBIF | FF OSNRAA zAFTNI Yl @

.ObiectiveURA NEOUGAA aGNIGS3IAOS RS RSIT @2t G NB

Y Diversificarea ofertei raportat la cererea de vinuri ecologiggoduse derivate

Y 58T @2t GF NBIF LINBT SyiSAa LIS LA SIUSE § YSE (Gd3yN3/SS Yn yD SNy
Ny T NNAfS RS LINPRdzaS 2NEHIyAOS It dz ONBalOdzi ny O
GAYdNRA . Lh ALMZYF Y338 85G8 SarYlFdaN £ nwe

Y / 2yaz2t ARIFNBIF LINBT SyiSA LIS LAFGIF Ay iddgiN LINARY L

Y LYGSYaArATFAOINBI LINBY2ONNARA ONI YyRdzf dzA LIS LIASOST !
Ay 0 S NY Ravk WiyidlatL&n¥ra, Berlirin 2021 U hos Angeled) New York 2022, dab) A
Millésime Bio 202-Franta 2021

Y Optimizarea procesului de ductie prin achizitia unei linii de imbuteliere automata cu presiune,
suplimentarea rezervoarelor existente, achizitii utilaje de balotat coarde, utilaj preteiere coarde,
instalatii de stropit

Y [A&adGFNBF LIS LA G UvanBfivaneg dpordzyONG NRISA {02 NUIBRIS Ud S NEy RS

vizibilitate

Y Implementare plan de management al riscului climatic

Shttps://techround.co.uk/news/uksalesof-organicfood-and-wine-soarover-2020/



https://techround.co.uk/news/uk-sales-of-organic-food-and-wine-soar-over-2020/

Y Dezvoltarea unei linii complete de produse secundare bio pentru uz cosmetic / farmaceutic

Focusula 2 OA BGN2AEXN Z RS

O2YSNDALFEATIGS

t1r

0 dzyizy ¥ O $ 1Qdrih DA R 8 & % N @ gNiaS il €

v A

aF GAAFTNONY R OSNAYURSE DI dzoAdzA (NG 2 NIS N

/ cost /. Volumul crescand de comenzi onorate cu succes a adus un plus de ithdgioeetate peLJA | G |

20t NS 6N}y Rdz
NyOt Ayl GAL

Modelul de afacere presupune, astfel, desfacerdiBpR dza St 2 NJ RS OS|
LINS L2 Y RSNB VY i
nyl fi
FLINEGAT A2y NB UA BSAFA OSWSI lod g St MR NHRNER $ NXKil

RS O2YLISGAGAGBS
& A 3 dzNNNX A OSf dzA YI A
FIOS LINAY LI NISYSNR RA
certificatelor de conformitate acordate dNci N5
produse organice (bio).

14.2Tehnologia Cramei

wST dzf G G dz
GAT ABYEINSINGATF ny (SKy?2
furnizorului italian DELLAOFFOLA a transforme
proiectul Cramei Vifranang &2 f dzli A SUA
F NKAGSOGdzNI €t N dzy A ON I

t NEASOUGAL I NKAGSOG dzNT i
O2y RAUGA2YNNR {USde il 2din 2
exploatare specifice unui circuit integral ecologic.

/ NI YI | F2ald 02y OSLizi N
VAINBIAA LINR RdzO 0 A A RS ¢
LINELINAS RS @GAUGUN RS @OAS
I NKAGSOGdzNF / NXYSA t20
cota-n ZonYX Al NJ RSI & dzLINI

aungelap ZnY® %2y St S )\VGSNJ

UA Fdzy OlUArzylt$

Odzy 2 aONYyR
a LINBD RIA G/SINB G TR DI NBS nyy ZidlyNRSY Odz OSNAYUS

AAYSNBASA (RMWVYINB 2

FadFSt 2 ONBUGSNB aNyNi
YEA nylfaN
LINAY YIFENRA RAAGNROAZA
& (0 Uy RihuNRoceR Sgistiade t A G I G S
UA RSa
O2 y &INObétal A LIS
S E A 3 Qpeértlicare e 2 NI (0 2 |

a0 NNOdzA G 2 NA
O0StS YI A

O2VRdzOSNB LI aAaz2vI Gl
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Sectiune zona invechire cu butoaie
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w2yl RS adomazt O2yliAyS a SEI
vinurilor imbuteliate, o zona de testatédupaje, precum =yt . ——
U legaturile cu hala de presare, zona de invechire = h ' ;

GAYd2NAE 2N UA T2yF RS LinN_ L nonnofl
componenta un laborator, zona de imbuteliere, ambala . I

UA LINBIFGANB LISyGNHz SELS 1

I NAl &adzwaz2fdzZ dzi RSRAOI GN Sectiuni transversale Yy oo
02y OSLidzi N G Dtz G203 FBAIA2 Y
FO2LISNAU OdiNB RAY 6862y _ A dz

acoperit cu pamant de 1 m grosime pentru a asigt

O2y F2NIidd GSN¥YAO UA YSyil P f
I FEF RS LINRPOS&AFINB | NB 2 5 N
ferme metalce cu o deschidere de 27,5 m. Traveile st
RS p YI RAY &aidNHzOGdzZNN RS Y S
Y L dza 2 GN} @SS SEGSNRAZ2I aF
GSKy2t23A0I-aRBI RRB ONNDG NI -
KFftSA SaiS RS oXtny tF O
9F2NIdzA Ay@SadAlAz2yIl t adz LJ

. o Sectiuni transversale tehnologie
tehnologice sa concretizat n:

V LyadrtrdAA AydSaNtt $02t23408
I.

V ¢SKYAON RS LINROSal NB A0NHZAdzZNRA E 2N NI GAGFOGA2Y
V Sistemcentraliza A dzi 2 YI G RS S @I Odzt NB | ¢ynkiERomand ny G A Y LI
V  Pentru operatiile de transvazaiie crama au fost prevazute pompe cu piston, pompe maha
pompe peristaltice.

V DSalAdzyS +dzi2YF OGN | GSYLISNI GdzNAA LINPRdza St 2 NJ LIN
V %2y N RS ny@SOKANB nyaNRBLI GF ny LNyT S RAFFNIAYL
V 700 baricuri de stejar ars, cu o ardere de nivel mediiedium plus, pentru invechire

V /FLIOAGFEGS RS LINPRdAzOGASEI RSLRTANBNBEN Ay dB oOKAIN

ONBT SNUN RS LINRRdAzOUGA SO

Toate utilajeletUA y &G Ff I GAAE S I 520NNAfS (SKy2t23A0S S
pentru a optimiza intregul proces de prelucrar

RSASNIDAYR dz2N¥NG2I1 NSt S Sl MSinaculs Auromatas selector ALMA SELECTA
u. 4 'I(Irﬁtz:to revitivinicole MC CORMICK F100

U NBOSLIIAS UA LINEf dzONJ NB Y EI.szl\T. bat Cl Mulicl
U presare usoara; u masinide dezinierbat Clemens Muliclean
U filtrare pentru Chrifiere; u 2 cisterne Inox cu SneUal’lSpOI’t S'[I’UgUI’I
U vinificare; U 4 masini de stropit
i fermentatie; , X _ U 2 tractoare vitivinicole NEW Holland T4040
U auz2OFNB UA aul oAt Al I NBT yntractor Staer
U racire, . A = N1 S X ? 2y x
G filtrare vin: u NQS .Y2 NOA 0N Ya L322 NI X2 OA3
(i operatiuni de transvazare; utilaje de scos coardele taiate §
U invechire. U linie semiautomata bagnbox 2,3,50 20 |
i filtru cu placi 15

U masina dopuire pilfer (sticle cu filet)



Vedere principal3, posterioara Sectiuni longitudinale tehnologie

g; 000
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14.3Oferta Vifrana
Crama VifranaseaffaNy I N f 20 f Al 4SF ! R YOf AreMdZR Stlitdzfc p 2y GRS
B2yl l RF YOf A&aAr | F2a0G RSEAYAGEFEON Ol I NS I f GAGAO2

I 2y ANt GF® 52@F Rl LIZNAGNGAA SO2KRENIOSE | LINRPOYySS2AF (&

v~ o A AL A

Hnn éNBGSE SdzNR LISH Yy N (R y2RONPAUAAL NeBNJ |y | Kl daNAL f 1S SRES2 NI A |
'y @AY Odz RSYydzYANB RS 2NARAIAYS O2yGNRBfIFGN 5h/ Sads
RAY a2AdNA NBODYAIBRILISS 1 NXz NBO&Y DA | tndfl f 12 NOFRE G F (7
NELINBT Syidl G§APS LISYliNHz 12yStS RAYy OFNB LNROAYI Odz

vie U de procesare a vinului, atent controlate din punctul de vedere al colneré AT NNAA ny G2
LINE RdZOSNE RS 2 [ dzi2NRAGFGS O2YLISGSY(UNZT S@Ifdd G§S RA
chimice5S aSYSySIs /2YA&aAl 9dz2NBLISIFYN | FLINRolFG OSN
Romania in Registrul Bemirilor de Origine Protejate (DOP). Produsele cu certificarea DOP sunt cele care

'dz OSIF YI A Llzi SNYyAON t SENGdzZNN Odz NBIAdzySt RAY OI N

Vinul produs de Vifrana a fost conceput nu doar ca un vin de calitdisfaciunul ecologic, legal atestat
DOQJ certificat deAustria Bio Gardie.

4http://www.mmediu.ro/img/attachment/33/arii—naturaleprotejate5478570988eb0.pdf
Shttps://www.onvpv.ro/ro/content/insemnutde-certificareoriginii-si-autenticitatii-vinurilor-docigholograma

docigvarietal
Shttps://ec.europa.eu/romania/news/20200730 adamclisi_dop ro



http://www.mmediu.ro/img/attachment/33/arii-naturale-protejate-547857c988eb0.pdf
https://www.onvpv.ro/ro/content/insemnul-de-certificare-originii-si-autenticitatii-vinurilor-docig-holograma-docigvarietal
https://www.onvpv.ro/ro/content/insemnul-de-certificare-originii-si-autenticitatii-vinurilor-docig-holograma-docigvarietal
https://ec.europa.eu/romania/news/20200730_adamclisi_dop_ro

DISTRIBUTIA CULTURII PE SOIURI
SauvignonBlanc

7% Chardonnay
15%

Syrah

Cabernet

Sauvignon

Pinot Noir 57%
119

Feteasca
Neagra
7%

Sursa: Emitentul

Oferta de produse @& 2 OA SENBA ARA OSNEAFAOI GNX

N} FAYEFYSyidzZ dzA Odz OS¢

Crama Vifrana este o podgoridnaN a d\ei
infiinfare ainceputin anul 20060 s-a finalizatin
2008. Via nu este supbgratamentelor chimice,
fiind tratata organic, respeéhd ceririele impuse
de organismele de certificare ecololjic

/| dzft SISNBI &GNHZIdzZNAf 2N 45 NB|

020 RS &0NXzZZIdzZNB SaidS dzNXI NX i
la coacerddJ XA SOl NB LA OF GdzZNN RS @A
FGSyaGr 206aSNII GA Srii d&veif I Y2Y

pana la cel al maturarii complete a sevei sale.
NYOAYNYR ny Yz2I
Ff RAAGAYOUASAO® Qdnales Odz &2

tehnologia de procesare inovatoare, integral ecologica, avand menirea de famatele mai inalte

a2NIAYSYGSES adzyd RAY a2Adz2NRA  LlzNB

standarde calitative¢ 2 I G S
certificate ecologic.

Tabel nr.1 Oferta Vifrana

GAMA RETAIL BOB CU BOB

Cabernet Sauvignon Chardonnay

Sauvignon Blanc

Pinot Noir Rose- Pinot Noir

Invechit in butoaie de Medaliat cu Medalia de Alc. -13.0% vol Tnvechit in butoaie de  Alc. -13.5% vol
stejar prtji Argint la Premiile de Extractsec-27.7g/l st ej ar pr t Extract sec 20.9
Alc. -12% vol Excelend AVinuAci ditatéb Alc-13% vol g/l

Extract sec 29.2 g/l 2012 i pentru vinuri g/l Extract sec-26.3g/l Aci di t at

Aci dit at5@5¢dll € vandute n reBaua Con Sinut -(Aciditate 6.6gll
ConSinut -tdt@ retail mai pudn 15.0 mg/l 5.09 g/l ConSinut
61.4 mg/ | ( Alc.-14% vol (l'imita ConSinut -(- total 43.0 mg/l
admi st conf . Extractsec 23.2 gl admi st contotal 6449 mg/l (1 i mita
1234/ 2007 ki Aci dita45@7gll Nr. 1234/ :(limita admi st ¢
- 100mg/l) Continut de sulfid- total 889/2008- 150 mg/l) admi s £ ¢ o nf CENr.203/2012
Zahtr re2ddlct79. 0 mg/I| ( Zahtr r e6bL Nr. 1234/ 7 150 mg/l)
admi st conf gl 889/2008-100mg/l) Zahtr r ec
Nr. 1234/2007 ¢ Nr. Zahtr red 164/
889/2008- 150 mgll) 2.49 gl

Zahtr r eldght
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GAMA RETAIL ZECE (10)

Cabernet Sauvignon Pinot Noir

Medaliat cu Medalia de Aur Il
concursul national "Strugurele de Aur

Alc. -13% vol

Extract sec 26.9 g/l

Chardonnay

Alc.-14.5% vol
Extract sec 23.0 g/l

2?11.30 | Acidita{5Q8giIeACiditate t .
Alc.-13% vo o~ o~ Condhiut de sulfid- 74
Extract sec 29.2 g/l Condput de sulfi>- .59'3.9 mg / | (i mi
Acidita-t5§’7g&’|artictmg/! (1P mi admi st conf
Continut de sulfd- 27.5 mg/l (imita @ dmi st conf . 19340007 4 N
maxi mt admi st co 1234/20070 Nr. 889/2008 889/2008 150 mg/l)
1234/2007¢ Nr. 889/2008 100 mg/l) - 100 mg/l) Zahtr reldlLgl-
Zahtr re®glttor Zahtr r e2dbaglt

GAMA HORECA PATRICIAN

Cabernet Sauvignon Pinot Noir

Alc. -13% vol

Extract sec 26.9 g/l
Aci di t at528dtl

Medaliat cu Medalia de
Aur la concursul nédnal
"Strugurele de Aur" 2011.

Continut de suli* 59.39
Medaliat cu Medaliade mg/ | (i mi
Bronz la concursul admi st conf
internaddnal 1234/2007 @ Nr.
"International Wine Guide 889/2008- 100 mg/l)
Spain 2013". Zahtr r 269
Alc. -13% vol

Extract sec 29.2 g/l
Aci di t at5a7 gl
Continut de sul- 27.5
mg / | (li mite
admi st conf .
1234/2007a Nr.

889/208- 100 mg/l)
Zahtr r eRglkt

o

Chardonnay

Medaliat cu Medalia

de Bronz la
concursul Aci di
internadanal gll

"International Wine
Guide Spain 2013".
(i mi
Alc.-14.5% vol
Extract sec 23.0g/|
Aci di t atbd
g/l
Continut de sulii>-
74.0 mg/l (limita
maxi mkt adr
Reg. CE Nr.
1234/2007¢ Nr.
889/2008- 150 mg/l)
Zahtr redtl
1.91 g/l

889/2008
Zahtr

g/l

Sauvignon Blanc
Alc.-13.0% vol
Extract sec 27.7 g/l
Continut de suliD-

mai pu'in de 150 mgl/l

admi st
Nr. 1234/2007a Nr.

Rosei Pinot Noir

Alc.-13.5% vol

Extract sec 20.9 g/l

Aci dit at6&g/t ar t i
Condhiut de sulfid- 43 mg/l (limita

maxi mkt admi st Nrc
203/2012- 150 mgl/l)
Zaht

1.

reducttor: 6g/

RosePinot Noir

Alc. -13.5% vol
Extract sec 20.9
g/l

Aci dit a+t
6.6 g/l

Continut de suliD
-43.0 mg/l (limita
ma x iandtmi s
conf. Reg. CE Nr.

t ai6b

ta me

cor

150 mg/l) 203/2012- 150
r e6cbL mg/l)
Zahtr re
1.6 g/l
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Cabernet Sauvignon

Medaliat cu Medalia de Aur le
ICWB 2013.

Alc. -14% vol

Extract sec 34.9 g/l

Aci di t atbd7gllar
Continut de sulib- 69.0 mg/I
(l'imita maxim
Reg. CE Nr. 1234/200@ Nr.
889/2008- 100 mg/l)
Zahtr redlg/lktt

GAMA HORECA - SYMPOSION

Feteasca Neagra Syrah Chardonnay

Medaliat cu Medalia de Medaliat cu Medalia de A obtinut 84 de puncte la
Argint  la  concursul Argint la  Concursul Concursul international de
internad@nal de vinuri internad®nal de vinuri vinuri MUNDUS VINI -
Mundus Vini- Nurenberg MUNDUS  VINI  wine Nurenberg Nov. 2012.

2012. contest - Nurenberg Nov.

Alc. -13% vol 2012.

Extract sec 31.5 g/l Alc.-14% vol

Aci di t atbd g/t ¢ Alc.-13% vol Extract sec 23.5 g/l

Continut de sulii’- 64.0 Extract sec 33.9 g/l Aci di t at68g/lt ar t

mg / | (l'i mi Aci dit atbe7gla Continut de suliD- 76.8 mg/l

admi st conf . Continut de suli’- 69.1 (1 i mita maxi m

1234/2007¢ Nr. 889/2008 mg / | (1'i mi ta Reg. CE Nr. 1234/200@ Nr.

- 100 mg/l) conf. Reg. CE Nr 889/2008 150 mg/l)

Zahtr r edglkt 1234/20073Nr.889/20086 Zahtr r eldgktt c
100 mgl)

Zahtr r elBg/ktt
GAMA RAW ORGANIC DRACULETTE

DRACULETTE NOIR DRACULETTE VIN BIO ALB
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Sortimentul CASIN®ste singurul vin aromatizatbiotdSt Ay f I yal G LIS LALFGF RAY v
Draculette estgorima gamaRaw Organi¢ |y #nlRdnfdnia, presupunand:

struguri ecologici
vinificatie cu drojdii salbatice

= =4 =4 =4 =4

14.4 Analiza SWOT

S

Tehnologie proprie integral ecologica
Procesarea materiei prime din plantatii
proprii
Strategie de vdnzdri si logisticd bine definite
Plantatiile de vita de vie certificate ecologic
de Austria Biogarantie
Accesul dejo consolidat pe piata Germaniei
si mari retaileri interni
Pozitie logisticd optima pentru facilitarea
exporturilor: Portul Constanta
Portofoliv de produse echilibrat
- Circuit tehnologic inovator

O Potentiol de crestere al pietei produselor
ecologice pentru o piotd incd emergentd
Abordarea de noi segmente ale pietei
Diversificarea portafoliuiui de produse
FParteneriate strategice

Grod de indotorare 0

Expansiunea pe pigta externa: intrarea pe piata
UK, piatd cu potential in crestere

Accesul deja consolidat pe piota Germanisi
Listarea la BVE: plus de vizibilitate si imagine,
acces la resurse pentru valorificarea
oportunitatilor de dezvoltare

Frogramul Green Deal: sursd potentiald de
finantare a planului de modernizare si extindere

FoaSyidl | RI2&dNRf 2N RS &adz 7
GAYATAOFOGAS AN GAGLGA2YLE £ N
NnYodzi St ASNE FNNN yAOrz FAfd

CASINO
VIN ECOLOGIC AROMATIZAT CU PELIN en‘.
RBANEN ROSE RERR

Forto de muncd manuald- componentd
incd importantd in lantul de productie
Sincope in aprovizionarea cu furnituri

Costul capitaluivi mai ridicat fotd de
producdtari straini
Impredictibilitatea politicilor de sustinere
ale statwiui

Bariere de intare pe anumite segmente

ale pietei

&

T

Conditii meteorologice pasibil nefavarabile,
cu impact Tned asupra productiel

Odatd cu dezvoltarea pietei - intensificarea
concurentei, aparitia de nof jucdtori pe piotd cu
portofolii de produse maoi diversificate

Modificdrile legislative si reglementarilor in
domeniul agriculturii ecologice, care ar impune

reluarea formulelor si madificiri Tn procesul de
productie
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15. Informalii cu privire la aduni U la structura adionariatului

b2dzZ OF LIAGI f este2dé10.04867141eiO2 FONBSONA LA ny yYdzYSNI NI UA ny
AY (G SINI f 2021835ZINQAE R dry Xy G A @SS 2 NRA yibeNdBnsferdbileReSarel ( S NR | f
FONyR 2 @Ff2FNB y2YAyLlf N NMeSorandumului aSiANGIZ( ibdaNdtalut SO/ dzt
{20ASGNGAA axAFNF YL { ! ®¢ S&adS dzN¥NG2F NBIY

¢FroSt YyNW H {EHENBOUGANNAENR OaSTYARAOHGA DS

Nr.crt. ' OGA2Y L N, Aportin Aport in Aport total la Nr. total de Procent din

numerar (lei) Yy I  dzN capitalul social J :v A dz capitalul social

terenuri (lei) RSUAYC
(lei)

1. FRANCU VASILE 466.273 2.571.105 3.037.378 15.186.890 30,24.7%
2. FRANCU EUGENIA 1.276 2.760.952 2.762.228 13.811.140 27,5@2%
3. CLINI LAB SRL 1.111.111 1.111.111 5.555.555 11,0628%
4, lf0A IO AR Y 3.132.9%4 - 3.132.9%,4 15.664.772 31,1933

yc FOUAZ2YL N
7 persoane juridice
TOTAL 10.043.62,4 50218.%7 100%

15193 0AYFNBF FTYGAOALI GN | @Frf2NAA RS LAY

La data del4 decembrie 2020, s incheiat plasamentul privat derulat prin sistemul Bursei de Valori

. dzOdzNBUGA2H | | Oinezf h dgy2dz SYAEAS RS ONGNB #AFNIyl { &
3/27.11.2020 (Oferta) In urm® N NHzA I OF LJA G | £ dzf & 2 O 4.4 Iei Capitalilxsdcial Y I 2 2 N,
rezultat este de 10.043.6= n f SA SPYUSIBNI A O U K ¢zy A ©

l OUAdzyAfS y2dz SYA&AS Il dz F2a40 adzaONR&S ny LIX Il alyYSy
RAY OFNB nzZup £SA I NBLNBIT Sdaid i LINRAT RSG SN A IdD/ Siy
NBERAZOSNAA RS Hp» LISYGNHz AYy@SAGAG2NAA LI NUAOALIN yA
SadAYlI UGN RS Llipbtézdsubscridrizn@grdeiadieeh n y

Oy 02y aSOAYUNZt SA «kdeyO GLANBYIS IR SO kAfERHIEIENI  S{a 2 BBBREN (1 A4 AD p Ld
echivalent a 4,63 mil. euro

£ £2FNBF OFLIAGEE AT NN Ap v yUISARCBANRE(HSR S W1Sgh/2K0EK SAN (LANG G5
metodele de evaluare sunt prezentate mai.jos
Ly G SNRA 2N RS NUzf N NAstimateh@ & 2 WRYA G dRf SdzALIA ULINDWG-alréatiz 2 ®in S G NG A A
R2dzN Fo2NRNNRA O2yal ONI (8 amydA Spldivboridredriprin Redi) & S £ dzt
Fo2NRIFNBIL LINAY LALIGN
15.1.1. Abordarea prin veniE I £ ONNBA LINAYOALMAdz SaidsS | OStlF R
L2 GSYGALF € dzf dzZA | OSadGSAl RS | ASYSNI @GSyAlGdzNR @A
I Ohdzk £ AT NNRA T dzE dtibdbuntoNchsEbiv Arae 20irNBDCR by d2¥8$ MIGND or S
presupune estimarea valorii prezentepe baza unei rate de actualizagea beneficiilor viitoare pe



OFNB S LRIFGS 3ASYSNYr a20AS0FGSEF LINAY FOGAGAGIGS
FOGADBAGNOAAD

Premisele dv f dzN NJ& A

. a2RSfdzA | AydSaINIG AyTF2NYl IGWNBSSAT MY GSE NBIZZAGA
RS ONGNB O2yRdzOSNBI &a20ASGNGAAD® LYF2NNIUGAAES T
ipotezeUAY F2 NX I GAALNRAR KRSHEFaGNWOSGdzNT RS FAYFYyOl NBZ
perspectvaUA Y G SYGAAET S YIyl3SYSyhdz dzA | dzLINF Thl21T AGA S
modelul de evaluare, 5 LIR2 Ny A G RS I LINBYAAl QO3IB33BWDguktdzy At S
subscrise in totalitate.

i. LYGSNYSRAFNHzZ F FyFEATEFG AYF2NNIOGAAES FdzNYAT |
AYTF2NYIEOAARAS  LE3ddaNBASO SONB RRIBA OS5y R A LIDSININT G OX St S
sectorului, industriei 2 y G SEG ylF GA2ylf UA 9dNRLISIyYys (SyRAVYI
UA 2L NIdzyAGNGA &aLISOATA OSUSMGRAeEIIANIESZANI ULANS QY A D 3
SEGSNY LINPEAYIFt &20ASGNIOGAAZ I wiNd®dhlsinttredidle LINS A
UA NBFEATIOAT So®
iL9AGAYEFNBI GFft2NAA RS LAIFIGN LINRY YSG2RIF | Oldz £ A
O2yF2N)Y ONNBALF {20ASGlFGSI @I O2yiGAydzr aN nUA R
FOGAOANIRIA ALIBNYZF RN ySREFAYAGN®
iv.+ f ARAGFGSE S@It dzZNNR A (GEotiezele dilzafeRdare nuzsyht-exnBustReS A y T
UB2ylAY fAYAOGNNR AydSNYyGKA yOyVIONES NS T LIKBID AGT SAf 25y | 20LS
LI2G AYyGiSNBSTIYy RMIFTENBRE Ay OSNIAGddZRRAYA fS3HGES RS
Sg2ftdziAl O2yRAUGAAE 2N) SO2y2YAOS I yA@St RS asSc
mediu natural neprielnice, factori nepredictibili pentru management la data VAR A ®
LYGSNNYSRAIFNHzZ UA SYA(GSylddzZ ydz nUA | adzyYN NNa&Lldzy

Ipotezele modelului

~n

t NBYAaAStES SGI f dzNNR A dz F24&i NBIFftATIIGS GAYNYyR 02y
02y RdAzZOSNBI a20ASUNIRYS®ARSHNFRE S dzNMNF2HE A £ 84 052 N Y C
YSRAdz Fdz2NYyAT G RS ONGNB YIyl3IASYSYGEOFdzAOH R NEA @k OF
A20ASGNUAAT 802t dadiAl ny GAYLI I I+ O84GS khage@eny T2 NY &
GSYRAYUGSES RAY &aSOG2NE yAQGStdzd Ay@SaGAGAALT 2N LINEF
managementuB 2 OAS GINZDINJAA YR RS f | & &Q A8z QEANS { Al vl GOER ayARN dB /
sectorului din care faceJ NIiS® 5SUA | LINBOALF GS RNBLIG NBFtATFIoAt S
YIEGdzNF £ SAGAYNNRES YIEyFEASYSyldzZ dzA {20ASGNGAA LINBI
Adzy i nyOdaNI 2F0A &N nt SOFtdST S LIS 02y i LINE LINK dzo

Modelul includenfuzia de capitaizZNY NNRA G N LINR Y S YA & A dzédslulpldR&@nentudihA | OUG A «
privat, ipotezamodelului de evaluardiind aceea in care, in cadmpilasamentului privatsar fi subscrs
ny dNB3Idzf v dzY N NJreRgectiv 23.838.83¢CA0 A2dFYSANII I (G S

Evaluareda G@% vzl RS S@2¢ dzi Al NB OSDREN SINYINE QIENNEAISLOS ALAASIH |
I LINBT SyiSA LIS LASIHSES SEGSNYS &dadAaydzisS RS 02yl
ny RI G2 NIRNABING QN TYdridzNB | NB precanBerspattveledmvicutiurii godlbg e



GAGAOdzZE GdzNAA 2NBFYAOS S@rtdzaZ §S RS &d0GdzRAA UGAAYGA
european Green Deal.

Modelul nu ia in considerare posibile dvazi A A Y ONRSO2y 2 YA OS Odz AYLI OG Y
SEGSNRA2NI It a2O0ASGNGAA &l dz F&adzZLINI LIASGSA RS LINRFA
5AY Y20A@S RS LINHARSYGN UA LINRBGSOGAS | Ay@SadAiidz2Nn
fost construite pe urscenariu ded | Icddea exclusy 2 At S RANBOOGAA &iNXGS3IAOS
LINB OdzY UA GSYyAldzNAf S LIARSDIAINAFRISEER @A A RS LNDS &
2NBFYAOSIT ylGdz2NY ST ny O2yRAIUA RiUSlestatefeadlmla A ONNR A LJ

Astfel, pentru perioada de previziune 202025,Y 2 RSt dzZf LINB@SRS 2 NI N O2 YLz
OAFNBA RS I FFEOSNA RS mMoXc:. UA RS wmm: | GSYAlGdzNAf 2
+SYAGdzNRA S RAY LINE RABO IOy apgRNEadaiNGg S RISES E GOafjiA 85 | 6 &
perioade, ponderea acestora n total venituri diminuarsude la 51% Tn 2020, la 37,4% in 2025.

+ £ 2FNBIF YSRAS I YI peBuS periocaddd2PR0232dsiE d&l 24,492 iar af ntarjei
EBITDA, dé9,5%.

Oy Y2R O2yONBixz YSG2RI 5/ C SadAaYSKHT N WNYILEZIANEY LINB

(1) previzionarea fluxurilor viitoare de numerar pentru orizontul de timp selectat care, in cazul
Vifrana S.A., a fost stabilit la intervalul de timp 2@2P4, consideram un termen mediu de
investire;

2QRSGSNN¥AYIINBIF a@lFf2NRAA GSNX¥AYIESéx RSTFAYALGS OF
LINBGAT A2y NBd Oy Y2RSft dif @2fyGdit NHAONRIEIANS INFININZERS Nd
OF NB LINB i BB E ON DFYiGAydZd aN IFSySNBT S Tt dzE dzNX
RS ONBUGSNB LIS 2 LISNA2FRN yYySRSGSN¥YAYFGNT

@ adlroAft ANSBF N}YXGSA RS | OldzZ f ATFNB dziAf AT I GN LISy
generate de afacere, pentru un invesiit luand Tn considerare riscurile presupuse de realizarea
acestor venituri. In modelul de evaluare aplicat pentru Vifrana S.A., rata de actuakiaare s
determinat pe baza costului mediu ponderat al capitaluif NS SaiS 2 Fdzy Ol A €
capitalurilorLINE LINA A UA X NB&LISOGAGsS O2aiGdzxZ RIFEFG2NRAAL 2 NJ

(4 SaGAYINBEF GlIf2NAA *AFNI Yyl { D!l & LIS 6T Ft dzE dzNR
B f2NRARA OF LIAGIE f dzf dzA LINBLINARdz UA | @Ff2NRAA LIS IO

Simularea a cuprins trei perioade distincte (three stages D&lfelncare au fost apoi actualizate pentru
momentul prezent:

 2021-2024¢F f dzEdzNA O2y &G NHA GS LIS o6l T LINBGAT AdzyAf 2 NI 7
planului de afaceih contextul economic sectorial, macroeconordiglobal.

 2025H nH T LISNR 2F-RNdziJ § & NHzG ORNBI &N RS ONBUGSNBE O2
numerar

T B HAHGE LISNA2F RN RS ONBUGSNBE LISNLSGdNE Odz 2 N

SOt t dZNNA A @



-

O« Z¢
i QX

NNy R y2iLiihD6s0d REF GRISOXFEAGHGS AyGaSNyIGAzy
t

i
idzl £ AT I rindle de numéraizEQENPpoOate fi redat astfel:

- "06 '00 60
p w000 wd660Qz p w0600

unde, PV= valoarea actualizata a FCFF

21/ / ' YSRAIF LRYRSNIGIF I+ O2&0dzZ dzi RS OFLMAGEEX Sad:
Aceasta ia Tn considerare atat
- NI GF RS NBYGFIoAtAGFEGS | AyaidaNHzySyiaSt 2Nl FAYIE y(

randamentul titlurilorde stat pe orizont lung WINB @A T Adzy Af S LISy G Nbz - OS&aid S|
FydzYS p=Zpm: LISY(dINHz Hnum UA cXnm: LISYGNHz dzNY NG 2
- ONG UA NBYdzy SNI NBF LISy {dNdz NR&EOdzNARE S | adzyldS RS
Tn calculul WACC coeficielzf oSl X OFNB YNaz2lF NN NRaAOdzZ &aAaidSYAO:
Odz nydNBI3IF LAIFGNXT F F2adG FLINBOAFG f1 @Ff2FNBI RS
unord 2 OARBAIW GIAOSSEF UA OF GS3I2NRS ny O2YLI NI GAS Odz LA G
g=NJ G RS ONBUGSNB LISNLISIG dzN
Yy ' fdzy3AYSE LISNARARGAORSNIONSRI S RBRISBNGBAIGFEINER § OONEBR
O2yadlyiNoy
Oy dzNX I o35 dfCAANAYAF AY 23 dz& LINBT Sy dF > @1 f2FNBI RS LKL
aplicareans 1 2 RSA | Ol dzZ £t AT NNRAA Ff dzE dzNRA £ 2 NJ BE28lyeday S NI NJ S

156MdH d 1 602 NRNNER NILSRYNLRFEOSNBI SO f dectdr,dalodrda | £ (S

RS LIAIFIGON FAAYR RSRdzZAN nly ®D20LBUNIGAS2 00z &t §OGENBES R
Oy GAYLI OS I'62NRINBI LINAYy a@OK Bl RNBAX OONBEBEA RS NOR LIDDA ¢
a acesteia de a genera venituri vitoare idasy’ YSRAdz SO2y2YA O AYyOSNII YSi2tF
afacereainrapor©dz | FI OSNRA &AYAfIFNBE O2yaARSNIGS RNBLII NI LN
LYRAOFG2NAA FAYFYOAl NBNBEINSOGIAd2 W®&AT AT tzll 5 A LBy Ntz

OYAGSYGdzt dzA 20 0GAYdziA RAY O f 2 NBA 2 CObstaiihiafaléinN O2 y T
dZNXY NG 2 NA A Y

& P/EgPrice Earning Ratido LINB 0 dzf LIS | Ol A dzy S ¢ acestindhtBtdr steddilizaty S LIS
LISYGNHz | adlFoAfA RFON LINBUOdAZ dzySA | OGAdzyA Sads
a20ASGNGA RAY FOStlUA R2YSyYyAdz RS OGAQAGHGS &l d
LISNR 2 RE 6Ny FINAMO nnyA QBN NBGEdAaSNI Ay GSatAGAlr N
A20ASGNGAA NBaLISOU )\QSCD / dz ONG @I f2FNBlI t9w Sai¢
AYy@SaidAGASA SadsS YFA a0daNI UAZ RSOAZ YFEA ny FI ¢

6 EVKB¢ Enterprise Value per safealoaread 2 O A/Sifral\te afécerl);)\ )/ gt 2FNBIF R
dzy' S A dzy)\uNG)\ Ny T NNAES FAN

a20ASGNGA AY R2YSYAA RS IOuAQ)\u

6 EV/EBITRURV/EBIE Enterprlse Value Per EBITIDEBI'I(vanareaa 2 OA
nNyFAYydS RS Y2NIATFNBE NBaLISOGAD

RAON
Y2y Sl NBE om f Sdzo Ay @N
4GS AAYALTIl NBo
S 0NN RA G dzAf 2 LIS NS
LINE FALGdzZE nyl

a
K



b)

d)

wST dzf G dSES +FLX AONNRA | OSadSA YSG2RS adzyid LINEB

21 N} LINBilGdz LIS Ol NB arduditinivel g1 keNidurior, indicantdJatde S a O LJ
d \ SaiGS 2 T OlUAdzyS I a20ASUNGAAOD
o2 NRI NBF S@I f N NIRAN &LINRISYWI Yi S daNKIN (2 dzNG X
Skdz aidloAf Al a2dbiestiddlacivitate cuacd YA fILNBv! G { ®! & f A&l
9 dzNP LISA OS yURNEurofei dddidenils. S & i
aSYliA2yNY dOM RSBAZGA FAOLIG OdAf GABFGIG2NRA RS GAGN RS
tA&GrOA £ 0dNBSES ' @d2iS nY2EERENISE | FISING YOS LINEJ
Ff #AFNIYLFES ny F@Lyidladd F0SaGadSAlte ! GNyR ny @S
rigoare Tn determinarea acestui factor, modelul nu include o astfel de ajustare.
Sau calculat multiplii de evaluare p’eij NHz a2O0ASGONGAES aAYAf Ll NB
NBt SOFyGaN | Ydz (AL Atwdesm&Bmsmszvsnﬁ 9 GANRIBJI
UG dzNB LI} h QKB RS9z $ It NOdz LINA y ORS I LINS Q2 A me@i%ﬁu
din produsele Vifrang y dzNY NG @ ®RA & SR2 NHzl W&t SO y il &LJ2 NA
2LISNBFT N UA LS OFNB SadS tAraGriaNz a20Aa8ald
SESNDAGAdZ RS S@Ifdzad NB LINRY YdzZ GALX A
Sad f Odzf 4 @Ff2FNBF LRAISYOGAFtN RS LAFGN F AFNIY
multiplii & 2 O A 2NN GaAS £ SOGF 4SE OF 2 YSRAS LRYRSNIGN n
prErY YSRALF  YdzZ GALX Af 2 NJ30RESiar onddiBmivdtiplilof eyl Birdpal U
2oostyurth HJE: @

f2FNBF SaGdAYIFIGN RS LAFGN -+ ORTFRHAIF 6§ RLINYERE S
LX N F @Ft2NRAE 2N OSf 2NJ LI G NHz YdzZf GALX A

N
o<
»

(&

pd

= ™
<,

)
(s}

<
[N

Tabel nBw ST dzf GF G $6H 3 NRINNAQANNINA Y LIA I (N

{20ASi

9 dzN2 LJI

Est

9 dzN2 LJI
Purcari Wineries 11,2 26.181.106 8,0 38.599.017 2,8 14.326.619 9,4 30.900.528

Valoare
Vifrana®

PER Valoare EV/ Valoare EV/S Valoare EV/ Valoare

N G7A Vifrana (leif | egITpa  Vifrana Vifrana (leif | g1  Vifrana (leif
(lei)?
ISy 12,8 29.759.811 - - 1,7 9.008.279 -

h OO 44,8 104.608.455 18,3 88.497.467; 3,8 19.724.305, 32,2 106.417.460

medie 42.940.188 19.299.508 13.810.654 68.658.994

+£2F NB ATNI ylI 363wW3RF 02 YLI NI

+f2F NS

AGAYFIGN RS OFLAGIHEATONBARY AN REN &R O2 5E N

S
LIAF ON UBMABSINYN AYGSNYyFraAz2ylrtS SaitS RS ocomtTdPooc f

7 Simbolurile selectate sunt: (CEE) WINE, VAC, KTJV, ABRD, AMB, BD62; (WE) MASI, ADVI, CDGP, SWA, GUS, RIO, ALLAN, MLCA(
VRAP, BDL, LPE, RCO, IWB, ARCUS, ATHENRL | A Y F2NXYIF GAAE 2NY . f22Y0SNH

8 £ 21 NBF O2YL}I yASA A ¥F Nlpeatru cdmpaniteSétettate (TEEZf HDARMK A £ 2 NJ OF f Odzf | G A
%aSRAS LBRYRSNIGN



Oy dzNXYIFO$fLE MIORIN®EM YSiG2RSY | NBidA GFG 2 SOt dz
f SA NBALISOGADBE RS p3xIno dnlipbtezA subsaieribirdegraledd ¥ SNIIS A
n perioada % 14 decembrie 2020 ceastaafodDl £ Odzf G N OF YSRAS | NAGY
RAY FLX AOFNBIF YSG2RSA I OGdzr £t AT NNRA Ff dzE dzNA £ 2
LINAY Ydzf GALX AA RS LIAIGN 6ocodmTTd®ooc fSAOD

+Ff2FNBF RS LAFION T AA28XSONAKME hy LWEzZNXFE YR Nz
perioada 07 decembrig 14 decembrie 2020, este d&2.598.2®,65 lei, respectiv, 4,63 mil. euro

16./ 2 Y RdzZOSNBI &a20ASUONGAA
Societateat A FNI y I { ®! & S&aiGS 2NBFYATIGN 2dz2NARAO &adzm ¥F2N
dzy AGF NJ RS ONUGNB dzy / 2yaAitidz RS FRYAYAAGNIGAS F2N¥Y
un administratorneSE S Odzii A @5 A | NJ O 25y RRd3G SSNER i NS EOSNGIdISA @iy, HEAGNI O

McOMPd [/ 2yartAdd RS FRYAYAA(UNI GAS

t NAYy K2GNNNNBF ! RdzZ/ NNAA DSYSNI €S hNRAYIFINB I | OGAZ2
F RYAYA&QdNF GA& udmandattieR2Ndspitt  { ©! @

U DomnulOctavian Vucmanoviei LINBUSRAYGS |t /2y &aAf AdzZ dzAi RS |
5dzLdt A Y LI A OB dzy't OdA AN UAWE RIS AyAGAI GAGS | ydNBL
{w[ &aA a!wD!wL¢O9[[L wha!bL! {w[ZX poauititdd h OG L ¢
AYOSAGAGAZYFERN ONBFGN RS FNX2YATFNBF L2tAGAOACE
LINAY SEGAYRSNBLF Odzf GdzNAA RS GAGN RS GAS RS f1

DomnulVucmanovicis-a inrolat in administrarea ekedzi A @ I A2 O0ASGNGAA nyON RS

LJ aAdzy St Odzf GADBNNAA &GNHAdDzZNAf 2NJ RS I Cofducérga A | al
SESOdziA Gl + +AFTNF Yyl {! SaidS FaAaddzaNF &GN RS RE@XYYyUWA h
RS R2FYYl I FNASGIE tFNIOIFEX ny Fdzy OlAlF RS RANBOG2NI
Domnul Octavian Vucmanovici, architect cu spirit antreprenagialinrolat in administrarea executiva a

A20ABYARARS fF nyFAAYUGINBT Y200 $WRYR IFLIAE A dydB 12 O dfld
ny LINRPOSal NBI GA Y dzf wwhddy Sdaglf deyYA I QONMINBE & YA & BING A & 8

CONFIDENCE FIVE SRa! wD! wL¢9[ [ L wha! blL! {w[ X R2Yyd# hOi
2LIR2 Nl dzy AdGFGSE M yRES aHONM2A 2 ATl H NS FONBZ- fGA G A OAf 2NJ RS & dzo ¢
fF 193 LINAY SEGAYRSNBI OdzZf Gdz2NAA RS GAGN RS @AS RS
d0dzZRAAE 2N RS | NKAGSOGdzNN | NB LINBia Slgvénindi un gegiectt LIJ2 NI

F NKAGSOUdzNF £ dzy AO ny WwW2YNYAIFZ AN ALIANRGAZ &aNdz |y
acceptand provocarile unui segment emergent pe atunci.

i Domnuld dza 6 A & | @NTAA A4 N} (2N AYRSLISYRSY (o / dz SELIS
UAX ONSAIGNNAEZLISOA L f AalG ny StFo2NFNBIF 0A AYLI SYSy
LINB OdzY 6A | S odcpESIIENIZ NI @MY O SIEKLIFNIR SeyinicAdruLINE T S &
companiilor:

1 t NI U SARdcitia BURCAIHVIanagementul Banilor, ONG cu scop de promovare a educatiei

financiare si imbunatatirea calitatii vietii.

71 Director General- Burcash Training & Coaching, Servicii de consultanta in management

financiarmanagement strategic si vanzari.



1 Managing PartnerSWOT CONSULTING S .8etvicii profesionale de consultanta in management si
vanzari

9 Director executivDe KLAUSEN Consult S.Bdryicii de training si consultanta

T 5ANBOG 2 NIARGUSTAPARE.RE, SOTEL COMPUTER S.R.L.

hNF G2NJ 6A G NI OrynBINHZAABDLIONR YSYLIDANI B UA &dza0GAydzi T Db
dzZNAZ tF OFNB &S FRIFIdAN LISaGS mp O2yFSNAYGS ylraAz2y
marketing,maagement, networking si relatii personale.

 DomnulLuca Vucmanovi@ OdA#ty O A+ RS ! aAadSyd RS f1o62NFd2N
Ny F GNBAF 3ISYSNIUGASET GNIRAUGALF FEYAEASA ny LINE
LucaVucmanoikc RSUGAYS RAGSNES LINBYAA UGAAYUATFTAOS ny

162./ 2y RdzZOSNBI SESOdziA ON

t 20NAGAG | Ol dzA dza Q% RaDB N&h A & RSO e ONS RSl SANG NG/
F RYA YA & Ndmau Gekavia® NuirheBovici, in calitate de director general

£ NG dzZNR RS R2 Dyaaha Hari® Fdrtaflieec@ox ihanEiar, esteconomist de profesie,

SELIS NI @émjhistradriaf soefNilide contabilitatell expertifcontabiNELMAHAR ASSIST SRL
incepand cu anul 2015. Doamna Harieta Partafidg S 2 S E LIS NA Snyabritabilitp B S £ dzy 3 |
consultanN fiscaN fiind absolveriil de studii economice la ASE Bucuresti, expert contaltibrizat
CECCARCconsultant fiscal autorizat de Camera Consultantilor Fiscali Romania. Activitatea sa prdfesional
cunodle o evoldie ascenderi¥incNdin anul 1994. Dupa 5 afii fundia de economist la CN ACN SA,

aceasta devine responsalitle coordorarea intregii activiNilia serviciului financiafn calitate delgf

serviciu financiarin perioada 20042003, doamna Harieta Partal coordonBiactivitatea economida

socieNili CANAL SERVICES SRL, sub titulatura de manager economic. (BXpes@gtorul financiar

bancar, ca administrator de credite la BANCPOST SA, consktideara profesion&la acesteia.

vvvvvv

In prezent, Vifrana SA, cu o cifra de afaceri esthipat 2020 de 329miilei,a S LINBING S U S
oportunitatea lisi\ii pe piaade capitd > LISy i Ndz I 00Sa I AyadNHzySyi
de dezvoltard] pentru plusul de vizibilitate asociat statutului de emitent listat

w» Z<

Il GNYR ny OSRSNB I RYAGSNBEF fF GNIyTIFIOUA28YVBREt B2 O
9EGNI 2NRAYIFNN | 1 OUAPYKE RESRRY LIS ¢ BHz diafyodipkuiiR 824 NIRIY |
TAYFYOAI N LYGSYyUiAl O2yRdZOSNAA UA FOUA2YENRE2NI F2
dzy dzf RA y (i NBemyfifedtii | OUA 2y NA &

17.wSadzNB I dzYl y N

| GNYR ny OSRSNB a8002NHA RS OGAGAGH (S repezirdil NB F 21
un activ valoros pentrisocietate managementul aplicand politici de recrutatkfidelizare axate pe
NB (i Lmbtivarea personalului.

Echipa Vifrana a ajuns la un numar dede angaja f I & ¥ N NJ2020, dzf B> | yWdzfA dzly dzY SNR I &
O2YLI NI GAQG Odz Iy dzt azdm avil & RENEoIND R A Y dzyaiera © BN Y & N Ky
in intervalul 2629 ani. Oy LISNELISOGAGI F2NYNNAA LINBFSaAz2ylfsSs

concentraany OF G SIA2NAI A0GdzRAAT 2NJ YSRAASZ HE: RAYOINB | y3



18.Cota de piata / Principalii competitori

A S A

18bm® ¢ FWRNITA O dzfSI NIABNIISA DA ydzZ dzA 2 NBF yA O
92t dziAA NBOSYGS LIS WEHUOA 2WWMESNY F GA2y X SdzNP

Oy O2yGSEGdzZ dzySA LASIES ny F2NXINBZ SYSNBGyiGdSz Of
ritm accelerat in perioada 2012020, relatvA Y RS LISY RSy & RS S@2f dziAl LIASGSA

Rezultatele studiului IWSR.Jdzo £ A OF G S LINBY SINBSIKRR NI OSKE S NREdzf- dzk T A y i
organiceMillesime BIRAY Al ydzr NAS wnanwun F NF GN &LINRideviniri®dy RA y U N
¢FGNG ny YNNRYS Fo6az2fdziN ONG UA | O»iBSAtmpge G2 Gl f
52y adydd RS OGAYdNASE 1 yAOSE Y2yRAFES GNIaskiN dz
aproape & dz Rdzo t | (i Sticlg\dntdteNdescang & la 441 milioane n 2013, la 729 mil.

EVOLUTIA CONSUMULUI GLOBAL DE VINURI ORGANICE SI NON-ORGANICE
(nr: de sticle de vin)

2013 2018 2019 2020 2021 2023
28.8Bn
- 283Bn 28.1Bn 28.2 Bn 28.2Bn o
28.4Bn = -
SN 27.38n 27.48n 27.3Bn 574
Sursa: IWSR
t SYUiNHz I aldAaaftl OS OSNBpdBa OFfyS ONBNU I BEINEBE LNl §$ | DINR

organic din lumeg I dz LJX F yAFAOF G F OO0St S8 ®BH N O& YINBE NB dz6 K dzNKN | §
nyONG 2FSNIF RS @Ay 2NHIYAO aN LRFGN FGAy3IS u YAf
alA FtSa ny LISNRLSOGADGF RANBOUGAATZ2NI aGNF GS3TAOS RS
FI LidzZ ON O2 y@indspumbnt) 8 S GNRALI I iy (1§ OBy 1 A0 NESANG R yF AR NO «
FydzZ- f N O2YLIdeSN RRY MO NE 4 S  LINKE@ iz dezya@ent@iNde 81200 02 y (0 A

Lohttps://www.millesime-bio.com/app/millesime/files
modulélocal/documents/Mill%C3%A9sime%20Bi0%202020%20Press%20Kit. pdf



https://www.millesime-bio.com/app/millesime/files-module/local/documents/Mill%C3%A9sime%20Bio%202020%20-%20Press%20Kit.pdf
https://www.millesime-bio.com/app/millesime/files-module/local/documents/Mill%C3%A9sime%20Bio%202020%20-%20Press%20Kit.pdf

pe anUth perioada 2018 nHo ® Oy I OSSI UA LIS NInénte RdwZ NBR Y & 0 d& I RGN
cu doar 0,5% pe an.

Astfel,inanul 2018,in8 LA F GN Y2y RAFEN | @AydzZ dzA SadAYF OGN £+
a crescut la o pondere de 2,6%, de la 1,5% in anul 2013. Potrivit unui raport recent, in adul 2020 | G I

3t 20t N @AY dzZ dzie2 NBI yLING 118 yIGiEA YA vzt YdgEAR NRdanEz O2 y G N
GAYdzt dzZA 2NHBFYAOTX @AydzZ 1 R2I N SadS LINBFTFSNI G RS O

cpZdiz RAY ORUN®RS LIAFON G20

Cellddzi Ay LINY N ny |y dzf 2u nDaSNIY | LyRAG NANARYGN yd3y 2ON8 & GYdzRAA AY | N
2NHIFIYAO I yYyAGSt Y2yRAIFE oMy oy 03X UABAFTG 2020RS L Gt f
DSNXYIFYAFS LALFOGF @AydzZ dzi 2NBFYAO SadsS SadAvYlFdaN €I
SdZNRP O FLINRPFLIS fI1 FOStIUA yA@St RAYy LGFEEAF 6mMpHZIZO

Un raport prepandemie realizat de WBRINS AT A2yl dzy GNBYyR adzaldAydzi RS
RS GOAY 2NBIFIYAOS O20F +08addAl dNX¥NyR &N Fadzy3Ns n
FydzZf HWnHoX RS I wmMIpr ny | ydzZ Hnawmo ordé\@nbiriifganife DS N |-
dzZNXI &N ONBIaON Odz aymSTI BN 2REf EYy NS WABNDI [ SNI |
LISNA 2 RN®

195.4 M 2013-2018: + 51 %
BN 2018-2023: 4 71 %
754 M - m—— N - = '~ fl 2013-2018:+13%
M 60.8M 60.9M 61.1M 2018-2023 : + 26 %
42,9M — 486 M
OTHERS 203 M 337.5M 361.6M 3621 M 378.4M 408 M ig}:::g;: i :f:
Sursa: IWSR

OYyOSLINYR Odz HanumMZ CNI YUl LINBITAYGN LRGSYGAl fd#f RS
dzNXB I NB3X Odz 2 LRYRSNB LINBGAT A2yl GN RS wm: RAYy O
DSNXYIFYAFSY Odz 2 LINBLRNIAS RS mMtTXc: RAY O2yadzYz AlN
Marea Britanieg dzNY NG 2 F NB I LIA I G N § tetalifandaproxighativ 91 imNoarie e sticke ¥ NIy |

UTransparency Market Research, 2020ganic Wine Market
Phitps://www.toptal.com/finance/marketsizing/wineindustry
GlobeNewswire, oct. 202Q@Qrganic Wine Market Forecast to 20270VID19 Impact and Global Analysis by

Packaging, Product Type and Distribution Channel

IWSR; SudVinBio, 2019, Organic wine report
BIWSR; SudVinBio, 2019, Organic wine report


https://www.transparencymarketresearch.com/organic-wine-market.html
https://www.toptal.com/finance/market-sizing/wine-industry
https://www.globenewswire.com/news-release/2020/10/20/2111480/0/en/Organic-Wine-Market-Forecast-to-2027-COVID-19-Impact-and-Global-Analysis-by-Packaging-Product-Type-and-Distribution-Channel.html
https://www.globenewswire.com/news-release/2020/10/20/2111480/0/en/Organic-Wine-Market-Forecast-to-2027-COVID-19-Impact-and-Global-Analysis-by-Packaging-Product-Type-and-Distribution-Channel.html

RS @AYy @ONYRdziS® 5AYy LISNRLISOGAGI adzLINF FSUGSA Odz G A
ONBUGSNBE LINYN ny lydzZ HnanHoX O2yTFT2NX I OSt SAFUA & dzN.

Extinderea podgoriilor ecologice va fundamenta divaraifta sortimentelor de vin, stimuland cererea

LISy G4 NHz LIAF G F GAYdzZNRE 2N SO2f 23A 08, sepyientwzNaturkali & NA A |
aSOG2NHzA dzA @A ydzZ dzA FNB F&a20AFGN 2 NIGN RS ONBUGS
RSLINSwpi YAEfAIFINRS RS R2fINAR LINyYyN ny +FydZd wHnupZ L
0SYSTAOAAES @AydzZ dzA 2NHIFYyAOZ UA RS SEGAYRSNBI  LINZ
studiu realizat ddWSR Drinks Market Analydfspreconi I T N dzy O2y &adzy RS OAy 2NAHI

OS @F RSLINUA dzy YAffAFNR RS aGAO0tS LINYN ny HAHHO

5AY LISNBELISOUA @GN INRE@ARBRANSY I yiN ny aSOG2NUzZ GAydz
aproximativ 48,59R A y  LJA | .UAvantaldlesartedic dzy & NBLINBT Sy il S RS (SyFR
y dzY NNHzf dzA ROR LBIZ RHIONE ORNRIF GN OF ft AGNGAA LINRBIRdza dzf dz/

America de Nord.

t 2GNRGBAG OSEt 2N YFEA NBOSyidS RIGS GsePcalindiimportapty G A Y L.
LIN2E RdzON{G2NJ RS QGAYdzZNR RAYUGUNB adladStS ! yAdzyyAA 9 dzNP L
O2yGNROGdZAAYR Odz oxm: €I LINBPRdzOGALF G201t N SdzZNBLISIF YN

OS LINA ZBQUIASE LBNP ROA Y dZNA 2 NHF YA OS® 5dzLN LIRYRSNBF (S
RS OAGN RS @GASTE w2YNYyAl 20dzZLN LISydzZ GAYdzZ 203 Odz

LINE RdzONG2NJ RS @AYy dzNA 2 NBIYAQES aQ@dzNG AFSNI SS O 2 { I2NRACR W
I 0Sad yA@St NBFESOGN 2 LAFGN LidziAy RST @2t dFaGN | L
Odzt GA@FG2FNBE RS @AGN RS @AS RSy2iGN LRGSypekdat dt SE
a cererii de vinuri organice, mai ales sub impactul politicilor europene de stimulare a agriculturii ecologice.

Fig.4t 2y RSNBI (SNBydz dzA Odzt GA G G SO02t23A0 ny G20l
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Sursa: date primare Eurostat, [org_crohdtag00121], prelucrate de Intermediar

Unttps://www.asdreports.com/marketresearchreport-559087/globalorganiewine-marketforecast

opportunities
Bhttps://www.foodswinesfromspain.com/spanishfoodwine/global/whatew/features/featuredetail/organic

wineshtml

Lehttps://www.transparencymarketresearch.com/organidne-market.html



https://www.asdreports.com/market-research-report-559087/global-organic-wine-market-forecast-opportunities
https://www.asdreports.com/market-research-report-559087/global-organic-wine-market-forecast-opportunities
https://www.foodswinesfromspain.com/spanishfoodwine/global/whats-new/features/feature-detail/organic-wines.html
https://www.foodswinesfromspain.com/spanishfoodwine/global/whats-new/features/feature-detail/organic-wines.html
https://www.transparencymarketresearch.com/organic-wine-market.html

18bH ® t SNBLISOGAGS LIS LIAFGF @GAydzZ dzA 2 NBI Y

Numeroase studii de specialitdfd dz S @I t dzZ & A Y LI Ol dzf@ A Lldaf RA Y QR OIS/ dzlAN
rezultate convergente spre cateeancluzii evidente:

a tAFOF OAYEINKAKNENKNYGSE (0S9dz6 SNYAO | F

SOGIFGN | @NYR ny @SRSN
devinurisunU®St S YI A f20A30GS8S RS NJSOSé)\
NFUR

al
dzy S SO02y2YAON | a20
B Na RISNB&YyAGF NN OSSI
@Sy AbGdzZ dzZAZ ny O2YyRA

b. 9t FAGAO0OAGIGSE OSSBNRE ALIRSA DA PN

VVVVV

- OSNBNAA YFEA YIFENAR RSONG OSI |

O2yRAUGAAES ny OFNB LINRPRdzOGAL RS @é\q&‘dezAEéﬁIS]NEI\@zﬁ
LINP RAdZONG2NAE 2NJ RS @AYy dzZNA GNF RA GARKIOA § RGO NB NdzA RSE N | DI
stocarea.

c. Oy GAYLI OS ONYINNARES RS QGAYydz2NR ny 20t dzNR | dz aONT d
Oyl tStS RS RAAGNAROGdzIAS2YytAYS | dz ONBaAOdzi = dzySt S LIAS

d /2y O0dz2NBy il | OSNBN @I |yiuNByl O2aiNdRAA RBEA{NERAQBG R 2
mai mici la listarea pe rafturile marilor digiuitori - bariere de intrare importante pe zona de retail. Criza
OdzNByYy i N | QGA2ySFET N OF dzy I O00St SNEABANY ONNIR S| @ @D/Siyc
AYLRNIFYGSA GNYyT NNRAE2NI ny &L GAdA 2yEAySo

e. ¢tSRAYUGSES RS LINBYQ2AZNGA Yy B> UWS 42 T RIAKREINEUMABE toBriad S &8 RS
LINEG (0 SWdidk 2A0AG SNB & LISy i Ndz F N2YS y2A UA SE2GA0S8

{LINB RS2480ANB RS O2ydA RS dzYo NI ny cohshidildeding RSYA I
organicO2 Y 1 RIg dzB LI y G, RGN E AN ED NG N SGF LN RS &Gl 3yl NB
LISY G NHz F OSF &GN Gdz2NY dzZNN Fl 2NF 0 At N LIASGOSA OAydz dzi

a { SYyaroAft AAILINSIclyNBBRMBNAA RS LINPRdzAS o6A2 I SP2f dziAl
exph ON LJ- NI A I f Upasxgedlal@rizeizécongmiog ashidiate pandemiei asupra cererii de vinuri bio.
Oy FOStIUA GAYLE O2NBfFOAlF ydz N azdraii dfosusd\drggnga | G A G N
adzaGAYS LRTAGAOA RBBONBEG GNE LBFREWLI GNNAES Odz 2 LA L
b. 5SLISYRSy Gl &ONIT dziN I @NyT NNRt RMARSA @dzif A 12 NBk Y dz0dzR S
LINBLIZ Y RSNBY G LINAY fIFyOadz2NRES YINRE2NI NBGIF AT SNR

c. tAFUl GAydzd dzd -2 NBY IO Sy i 83 n G OSING §F iNKUD N $hai @pidyI G NJ

RSONG 2FSNIF® Oy F0Said O2yGSEGEZ NB2NASY G+ NBIF  LINE RdzO

AYGiSyarTAOINBlI &aSYYAFAOIGAGN | id@boOdzNByYy G SA UA LISyl N
d ! O0OSyldzr NBIFZ ny LINRPFAtdzZ O2yadzyl Gd2Ndz dzA 2 +  LINB2 OdzLJ
organic

e. Interesul pentru mai mare diversitate de sortimeritth N2 YS & S UMISY ARSI &AAN DA y dzf dzA 2
FSNBI &0 NN R 8&ntr@ihdgakell Ry @ S MBI ST ADF NB LISy i Nz LINR RdzONG 2 NRX A

t AL GF QGAYdzZNAE 2N 2NHFYAOS ASaS: RSOAI @GAOG2NA2F aN
F A2 O003GIN ny FlFaF dzySA LISNBLISOGAGS RS ONBUGSNB &dzal

Yaprilie, 2020https://wineeconomist.com/202004/

Cardebat, Masset, Weisskopf, 202Ivid 19 and fine wines: the perfect beldn for severe headaElweGpean
Association of Wine Economists, Working pageril 2020

Mordor Intelligence, Industry ReporgsWine market https://www.mordorintelligence.com/industry
reports/wine-market

Transparency Market Research, 2020ganic Wine Market

8 Bunte, Van Galne, Kuiper, Tacken, 2Q1fts to Growtlin Organic Sals De Economist 158(4):387.0



https://wineeconomist.com/2020/04/
http://www.euawe.com/wp-content/uploads/2020/04/WP_Covid-impact-on-fine-wines.pdf
https://www.mordorintelligence.com/industry-reports/wine-market
https://www.mordorintelligence.com/industry-reports/wine-market
https://www.transparencymarketresearch.com/organic-wine-market.html
https://www.researchgate.net/publication/226577681_Limits_to_Growth_in_Organic_Sales

t 20 NA OA G O PNEchiiulNiMduitetodgiclainfanvier FF T N RS GNI yT AGAS RS
fI dzy &aS3IYSyid LINAYOALIE & LASOHNYNGRNANR € /N LI
AYGSY&aATAONNRA UA SEWDANKSNRA @GSy ddzWdAriSdzA ONBISINA W & L4
a0AYdzZ SYGSt 2N FAYFYOALFNB UA y2NXYIFGASBS LISy idNdz | INR
in Anglia, in anul pandemiei, volur@INy T NNA f 2 NJ RS LINBRdzaS Ff AYSyidl NB
cererea pentru vinurile spumane bio, cu #7%

RaportulOrganic Wine MarketJdzo £ A OF 4G ny F R2dzr LI NIOS | | ydz dzZA W #n
Ay dz dzA 2 NBFYAO LINYNufilonan O B RABIUNIBSNEBNY Ndzl £t N 02

Alte rapoarte de cerceta’®> Ol NB Ay Of dzR ST¥FSOldzZ / 2FBARMD ny Y2RE
FaSYSySkFz 2 NIYGN RS ONBUGSNEB -Hiyad t NS O vidzaN ILISIy il
vinuuiodt yAO F2dzyANYRX ny lydzZ wWwnuTX fF wmMcXT YER ! {5
HaMg O0T=Zp YER dzZ&ROD® Oy | OStlFUA GAYLIX LAFGF 3Jf2061 f
NI GN Fydzt £ N 396 UBNeBUnpSioaBa 262 028.5

/ SNBENBI LISYy(iNHz LINPRdzAS aSOdzyRI NB LINRPOS&dzt dZA RS OA )
SG0d @I adzalGAySsT RS [aSYSySt> LINRBRdzOGALF RS @AYy dzZNR
Oy wW2YNYyAlFS>X Odz LINBONRSNEBE LISy i Nilaccertuatdldhy2li3S ylUd$ NES LIRG
programele europene de incurajare a agriculturii ecologice subscrise ih Pactul Verde European care
LINBEJGSRS ONBUGSNBI LRYRSNRARA a-agakéNlneduliaSnivaluNDEQaZS% A G G S
LINYN ny 15¥dz OSZo aBYyQNHz 9dzNR LI = nyaSlkYyN 2 ONBUGSN
RS Odzf GdzNN S$02f 23A0ON RAYy (G20FfdAf LR2RIZ2ZNAAL 2N NRY]
FASYSYSES dzy LRGSYUAlt RS ONSD UIBANGdzNRDZE 6OA 2Y | FAF GYN- NSS
A0FGS SdINRPLISYSd {dzLIR2 NIidzt FAYFYOAFNI LIS OFNB nt UG
LINE Rdzd dzf dzZA NR YNy SaO ny Fral O2yOdaNBYyGSA aGNNAYyS L
OF NN DNy OBEWE YONNRES Fa20AFGS tF Oldzt dzA # SNRS 9 dzNZ

Oy RIFIdGF RS 1T AdZAS WnunI [/ 2YAAAl 9dzNBLISFYN | F R2L.
sectorului vitivinicol, care presupun derogareS Y L2 NI NN RS f I y2N¥YStS ! 9 LINRC
O2YUNROGdzGASA !9 fF (21F4GS YNadaNAtS RAy O RN LINR 3
LX NGA ny | @I y&ER 032y ANDHE NSAFa GRS FOWBN-T N | GageodioSMai L2 G |
Ydzft G / 2YA&ALF 9dz2NRLISFYyN | tFyald R2dz2N OSNBNR RS LJ
F O2 NRF ALINA2AY &dzLX AYSYydFNI RS LINYN tF mn YAftA2IYyS

t SYGNYz +AFNI yIFZLI2080 diyMAORNNI A QB3 GGB N SaGS LMNMBINGADG
O2y a2t ARIFNBIF GNyT NNARt2NJ LIS LIALFGE 3ISNXYEFyN OFNB 20d:
gAY 2NBHIFYAO ny O2yRAGAA RS WUINBO&NK S 66 LIS Vi 2 IKBNIQ.2AY

¥ IWSR; SudVinBio, 2019, Organic wine report
2TechRound, 202QJK sales of organic food and wine soar over 2020
21 GlobeNewswire, oct. 202@rganic Wine Market Forecast to 20270VID19 Impact and Global Analysis by

Packaging, Product Type and Distribution Channel

22 BusinessWire, 20205lobal Alcoholic Beverage MarkeGrowth, Trends and ForecagDe02025
23 Mordor Intelligence, 2020/ ine Marketc Growth, Trends and Forecast
2Transparency Market Research, 20@0ganic Wine Markie



https://techround.co.uk/news/uk-sales-of-organic-food-and-wine-soar-over-2020/
https://www.globenewswire.com/news-release/2020/10/20/2111480/0/en/Organic-Wine-Market-Forecast-to-2027-COVID-19-Impact-and-Global-Analysis-by-Packaging-Product-Type-and-Distribution-Channel.html
https://www.globenewswire.com/news-release/2020/10/20/2111480/0/en/Organic-Wine-Market-Forecast-to-2027-COVID-19-Impact-and-Global-Analysis-by-Packaging-Product-Type-and-Distribution-Channel.html
https://www.businesswire.com/news/home/20200508005271/en/Global-Alcoholic-Beverage-Market-Outlook-2020-2025-Beer
https://www.mordorintelligence.com/industry-reports/wine-market
https://www.transparencymarketresearch.com/organic-wine-market.html

SdzNB LISy S adaﬂf\y LISNRLISOGAGS RS ONBAlin SoNBul B W 2 NI 0 A f
Gt 2FNBF GNyYyT NNRAtEt 2N 5SS aSYSySIz nyOSLINYyR Odz | yd
I STAOASYlSA Uopinizar€amodeliii de afadsi®. O qits, Vifrana a demarat proiectul de

Iansareavmulwspumarﬁ”\ GAYdzt dzZA £ R2T NXI a2NIAYSydGS Odz OSSN
AGNNAYS® 58 a8YSysSts AyaSylazys!t émenedddcdlogiothim A OF NB
O2f I 62NNNR Odz LINRPRdzONG 2 NA BAYA X WREZENINR I FI NY I OSdzi

18bod t 2T AGAS 02y OdzNBy Al f N

Pe piata produselor viticole din RomaygatimatNla 822,7 milioane lei, Vifrana SAlihe o coNde piaN
de 0,5%S & (i A Yih répbirtare cifrei de afaceridm 2 O A 18 valNarel globéla pigei dupa codul CAEN
121 Cultivarea strugurilor.

Fig5.t 21 AGAS O2y OdzNBYUGAFEN 2AFNI Yyl { o! o
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tAFGF GAYON F £AFNFYFES NBR2INROIENGDS nyA IYNIA dBINY defydzR N&i N
URAAGNRODAG2NR f20FfA RS LINPRdzaS @AGAO2tS RS2LR
Metamorfosis SRL, SC Domeniile Viticole Rasova SRL, SC Viile Budureasca SRL, fiind dificil de cuantificat
cotadS LIAIFGWNAGSyYyldz dzA LIS F OSald aS3avySyid RS yaAUN® OyidN
de produse certificate ecologic (intreaga gama de produse se afla sub certificare ecologica), prin suprafata

de cultura organica (129,9 Ha) prin tehnoR 3A 1 RS LINBf dzONI NB Ay 20 (21 NE
FE&SYSySES AFNI Yl O2YSNOAFEATSITN aAy3dzNHz &2NILAY
din Romania.

Principali competitori LIS  LIA I (| @A y ddentakpregohdBrenyfOMNG NE #HdIRBClaRTivind
NEGNRALISOGADY OAFNI RS | FFOSNR | LINAYOALN tidzZ dzA  O2
anul 20193 2 OA S G I G S Fnre@<rgh® uizNdbuyh éadnzNtilor cu 13% peste volumirregistrat de
+AFTNI VIO HEGBLIAEING 20Ny BaiGS NBLINBIT Syidl dN RS | ydzd H



LINAY OA LI f dzft dzA O2 YLISGAG2NE NBf SONYR (2G2RFG1F LR GSy
Vifrana Tnregistreaza un nivel mai ridiGafiiecare an analizat.
Figh.! yI £ AT N O2 Y LI NIpinkigdNIl campehitdill y I { ! ®
= CA competitor CA Vifrana == \/enituri totale competitor Venituri totale Vifrana
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tS 2 LIAIFGN Odz 2 O2YISISGAWRIEA ( LINBY NA KRNOG SHX I + RIRE gzN.
de cele pentru produsele convén2 y I £ S UA OFft A4 0SS &dzLISNRA 21 NNZ LINRY
LIX I ydFOGAA LINPBLINAA UA FEAYASNBF fI OSNAyi{diStS OFfAQ

-

L gryareasS 02YLISGAGADBS AFNFX Yyl LIS LAFOGF . A2Y

(@]

t NSGdz2NA O2NBOOSYOBYAYRYLEENTIE LA G

DI YN O2YLX SGN RS LINPRdzAST

t NBPRdzAS Ay20F GAGSY t NA YrRombhiar I w! 2 hwD! bL/ fI Yy
I O2LISNANB ylFrOA2yFEfN LINAY OFylFfS RS RAAGNAOzGA
b2 2NASGFGSIE 0N} YyRdz dzi UA | LINBRdza St 2 NJ
¢SKy2ft23AS LINBLINAS AydSaNrft SO2t23A0N

Procesare¥ I} G SNASA LINAYS RAY LI FydFGAA LINELINRA
{GNI G§S3IAS t23A80GA0N 6AYS RSFAYAGN

Plantatiile de A de Mie certificate ecologic de Austria Biogarantie

t 2T AGAS £23A84GA0N 2LIGAYN LISyidNHz FF OAf Al NBI SE
Circuit tehnologic inovator

Focus peehnologizare
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19. Structura Cifrei de afaceri

{ GNYzOG dzNF OAFNBA RS I FIFOSNR LIS LINPRdzAS SaasS LINBT S
Fig75 A8 0NROdzGALF / AFNBA RS ! FF OSNRA LIS fAYyAA RS 06dzaA

Sursa: Emitentul
Gama BOB CU BOB
t NBT Sy il 2 yORPNRO@WI LIN LOME ON NI OGSNARAGAOAES nyltd O
LIS LIAFGF AYGSNYyNIZI 6a2NBAYRZ RS I 2 LISNR2FRIF fI
ondncdHnun FAAYR 3JILYF Odz OSIF FANEI&ASNY A FOAFNSAN RIS?
Gama Bob cu Bob raspunde celor 8at A 3Sy S OSNAY (S | £S O2yadzyl (2 NARf
2NBFYAO ny n a2NIAYSY(dS RAFSNARAGSD® t SydNM¥z thydzZ wn
gLt 2FNBF ONRUEF2ANE Iny@NeyONRSNBE FFGN RS LINAYSES ¢ fdzy
politicilor conducerii privind intensificarea exportului.

Gama PATRICIABSYMOSION
[ AYAlF RS o0dzaiAySaa RSRAOIFIGN ny LINRY OA Llcénduseted Y Sy i dz

orientandud S ny aLINB Ol yIfStS RS RAAGNAOMzGAAS RANBOGN L
cashflowdzf dzA UA | 3ANI Rdz dzAi RS ny OFalFNB | ONBIyliSt2N®
Symposior Ratrician este de 8% , spbonderea de 20% aferenta anului 2016.

DRACULETTE

t NAYLF 3L YL wl!?2 hwD! bL/ fFyalraN LIS LALFGL RAY w2 YN
succesiv in notorietate, gama Draculette generand 6% din cifra de faceri la 30.06.2020, respectiv cu 131%
peste nielul aferent anului 2017, reprezentand primul an de capitalizare a veniturilor din vanzarea noului

sortiment.

























































