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bh¢( /(¢w9 Lb±9{¢L¢hwL 

 

5ǳǇŇ ǊŜŀƭƛȊŀǊŜŀ ǾŜǊƛŦƛŎŇǊƛƭƻǊ ǊŜȊƻƴŀōƛƭŜ Ǔƛ ŀ ƭǳŇǊƛƛ ǘǳǘǳǊƻǊ ƳŇǎǳǊƛƭƻǊ ǊŜȊƻƴŀōƛƭŜ ƞƴ ŀŎŜǎǘ ǎŜƴǎΣ 9ƳƛǘŜƴǘǳƭ 

ŘŜŎƭŀǊŇ ŎŇΣ ŘǳǇŇ ŎǳƴƻǓǘƛƴǚŀ ǎŀΣ ǇǊŜȊŜƴǘǳƭ aŜƳƻǊŀƴŘǳƳ ό5ƻŎǳƳŜƴǘΣ 5ƻŎǳƳŜƴǘ ŘŜ Prezentare) cuprinde 

ǘƻŀǘŜ ƛƴŦƻǊƳŀǚƛƛƭŜ ǎŜƳƴƛŦƛŎŀǘƛǾŜ Ŏǳ ǇǊƛǾƛǊŜ ƭŀ 9ƳƛǘŜƴǘ Ǔƛ ƛƴǎǘǊǳƳŜƴǘŜƭŜ ŎŀǊŜ ŦŀŎ ƻōƛŜŎǘǳƭ ŀŘƳƛǘŜǊƛƛ ƭŀ 

ǘǊŀƴȊŀŎǚƛƻƴŀǊŜΣ ŎŇ ƛƴŦƻǊƳŀǚƛƛƭŜ ŎǳǇǊƛƴǎŜ ƞƴ ŀŎŜǎǘ 5ƻŎǳƳŜƴǘ ǎŀǳ ƭŀ ŎŀǊŜ ŀŎŜǎǘŀ ŦŀŎŜ ǊŜŦŜǊƛǊŜ ǎǳƴǘ ŎƻƴŦƻǊƳŜ 

cu realitatea sub toate asǇŜŎǘŜƭŜ ƛƳǇƻǊǘŀƴǘŜ Ǔƛ ƴǳ Ŏƻƴǚƛƴ ƻƳƛǎƛǳƴƛ ŘŜ ƴŀǘǳǊŇ ǎŇ ŀŦŜŎǘŜȊŜ ǎŜƳƴƛŦƛŎŀǘƛǾ 

Ŏƻƴǚƛƴǳǘǳƭ ŀŎŜǎǘǳƛŀΣ ƛŀǊ ƻǇƛƴƛƛƭŜ Ǔƛ ƛƴǘŜƴǚƛƛƭŜ ŜȄǇǊƛƳŀǘŜ ƞƴ ǇǊŜȊŜƴǘǳƭ 5ƻŎǳƳŜƴǘ ǎǳƴǘ ŘŜŎƭŀǊŀǘŜ ƞƴ ƳƻŘ ƻƴŜǎǘΦ 

 

9ǎǘƛƳŇǊƛƭŜΣ ǇǊŜǾƛȊƛǳƴƛƭŜ Ǔƛ ǇƭŀƴǳǊƛƭŜ 9ƳƛǘŜƴǘǳƭǳƛ ǇǊŜȊŜƴǘŀǘŜ ƞƴ ŀŎŜǎǘ ŘƻŎǳƳŜƴǘ ǎǳƴǘ ƻŦŜǊƛǘŜ Ŏǳ ōǳƴŇ ŎǊŜŘƛƴǚŇ 

Ǔƛ ƴǳ Ǉƻǘ Ŧƛ ŎƻƴǎƛŘŜǊŀǘŜ Ŏŀ ŀƴƎŀƧŀƳŜƴǘŜ Řƛƴ ǇŀǊǘŜŀ 9ƳƛǘŜƴǘǳƭǳƛΦ tǊŜȊŜƴǘǳƭ 5ƻŎǳƳŜƴǘ ƴǳ ǊŜǇǊŜȊƛƴǘŇ ǳƴ 

prospect în sensul prevederilor Regulamentului (UE) 1129/2017 sau ale legii ǇǊƛǾƛƴŘ ŜƳƛǘŜƴǚƛƛ ŘŜ 

ƛƴǎǘǊǳƳŜƴǘŜ ŦƛƴŀƴŎƛŀǊŜ Ǔƛ ƻǇŜǊŀǚƛǳƴƛ ŘŜ ǇƛŀǚŇΣ ƛŀǊ ƛƴŦƻǊƳŀǚƛŀ ŎǳǇǊƛƴǎŇ ƞƴ aŜƳƻǊŀƴŘǳƳ ǇƻŀǘŜ Ŧƛ ǎǳǇǳǎŇ 

ŎƻƳǇƭŜǘŇǊƛƭƻǊ Ǔƛ ƳƻŘƛŦƛŎŇǊƛƭƻǊ ǳƭǘŜǊƛƻŀǊŜΣ ŦŇǊŇ ƻ ƴƻǘƛŦƛŎŀǊŜ ǇǊŜŀƭŀōƛƭŇΦ  

 

bƛƳƛŎ Řƛƴ Ŏƻƴǚƛƴǳǘǳƭ ǇǊŜȊŜƴǘǳƭǳƛ 5ƻŎǳƳŜƴǘ ƴǳ ǊŜǇǊŜȊƛƴǘŇ Ǔƛ ƴǳ ŦŀŎŜ ǇŀǊǘŜ Řƛƴ ƴƛŎƛƻ ƻŦŜǊǘŇ ǎŀǳ 

ǊŜŎƻƳŀƴŘŀǊŜ ŘŜ ŀ ŎǳƳǇŇǊŀ ǾŀƭƻǊƛƭŜ ƳƻōƛƭƛŀǊŜ ƭŀ ŎŀǊŜ ǎŜ ŦŀŎŜ ǊŜŦŜǊƛǊŜ ƞƴ ŎŀŘǊǳƭ ŀŎŜǎǘǳƛŀ. 
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1. Persoane responsabile 

tŜƴǘǊǳ ŎŀǊŀŎǘŜǊǳƭ ŜȄŀŎǘΣ ŎƻƳǇƭŜǘΣ ƴŜŘƛǎǘƻǊǎƛƻƴŀǘ Ǔƛ ŎƻƴŦƻǊƳ Ŏǳ ǊŜŀƭƛǘŀǘŜŀ ŀƭ ǇǊŜȊŜƴǘǳƭǳƛ ŘƻŎǳƳŜƴǘ ƞƴ ǘƻŀǘŜ 

aspectele sale importante, ǇŜǊǎƻŀƴŀ ǊŜǎǇƻƴǎŀōƛƭŇ ŜǎǘŜ ŘƭΦ Octavian Vucmanovici, ǇǊŜǓŜŘƛƴǘŜ ŀƭ /ƻƴǎƛƭƛǳƭǳƛ 

ŘŜ ŀŘƳƛƴǎƛǘǊŀǚƛŜ Ǔƛ Director general al ǎƻŎƛŜǘŇǚƛƛ ±LCw!b! {Φ!Φ ŘŜƴǳƳƛǘŇΣ ƞƴ ŎƻƴǘƛƴǳŀǊŜΣ α ±ƛŦǊŀƴŀέΣ ǊŜǎǇŜŎǘƛǾΣ 

α{ƻŎƛŜǘŀǘŜŀέ ǎŀǳ α9ƳƛǘŜƴǘǳƭέΦ  

/ƻƴǎǳƭǘŀƴǘǳƭ !ǳǘƻǊƛȊŀǘ ŎƻƴǘǊŀŎǘŀǘ ƞƴ ǾŜŘŜǊŜŀ ŀŘƳƛǘŜǊƛƛ ƭŀ ǘǊŀƴȊŀŎǚƛƻƴŀǊŜ ŀ ŀŎǚƛǳƴƛƭƻǊ {ƻŎƛŜǘŇǚƛƛ ŜǎǘŜ {{LC 

Dh[5wLbD {Φ!ΦΣ ǊŜǇǊŜȊŜƴǘŀǘŇ ŘŜ ŘƭΦ ½ŀƘŀƴ ±ƛǊƎƛƭ !ŘǊƛŀƴΣ ƞƴ ŎŀƭƛǘŀǘŜ ŘŜ 5ƛǊŜŎǘƻǊ DŜƴŜǊŀƭΣ ŎŀǊŜ ƞǓƛ ŀǎǳƳŇ 

ǊŇǎǇǳƴŘŜǊŜŀ ǇŜƴǘǊǳ ǇǊƻŦŜǎƛƻƴŀƭƛǎƳǳƭ Ǔƛ ŎŀƭƛǘŀǘŜŀ ǇǊŜƭǳŎǊŇǊƛƛ Ǔƛ ǇǊŜȊŜƴǘŇǊƛƛ ƛƴŦƻǊƳŀǚƛŜƛ ƻŦŜǊƛǘŜ ŘŜ 9ƳƛǘŜƴǘΦ 

5Ŝ ŀǎŜƳŜƴŜŀΣ /ƻƴǎǳƭǘŀƴǘǳƭ ŘŜŎƭŀǊŇ ŎŇΣ ŘǳǇŇ ŎǳƴƻǓǘƛƴǚŀ ǎŀ Ǔƛ Ŏŀ ǳǊƳŀǊŜ ŀ ǾŜǊƛŦƛŎŇǊƛƭƻǊ ǊŜȊƻƴŀōƛƭŜΣ ǇǊŜzentul 

aŜƳƻǊŀƴŘǳƳ ƻŦŜǊŇ ƛƴŦƻǊƳŀǚƛƛ ŎƻƴŦƻǊƳŜ Ŏǳ ǊŜŀƭƛǘŀǘŜŀ Ǔƛ ƴǳ ǇǊŜȊƛƴǘŇ ƻƳƛǎƛǳƴƛ ŘŜ ƴŀǘǳǊŇ ǎŇ ŀŦŜŎǘŜȊŜ 

ǎŜƳƴƛŦƛŎŀǘƛǾ Ŏƻƴǚƛƴǳǘǳƭ ŀŎŜǎǘǳƛŀΦ ¢ƻǘƻŘŀǘŇΣ ŘŜŎƭŀǊŇ ŎŇ ƴǳ ŀ ŎƻƴŘǳǎ ƻ ǾŜǊƛŦƛŎŀǊŜ ƛƴŘŜǇŜƴŘŜƴǘŇ ŀ ƛƴŦƻǊƳŀǚƛƛƭƻǊ 

ǇǳǎŜ ƭŀ ŘƛǎǇƻȊƛǚƛŜ ŘŜ ŎŇǘǊŜ 9ƳƛǘŜƴǘ Ǔƛ ƴǳ ŀŎƻǊŘŇ ƴƛŎƛƻ ŘŜŎƭŀǊŀǚƛŜ ǎŀǳ ƎŀǊŀƴǚƛŜΣ ŜȄǇǊŜǎŇ ǎŀǳ ƛƳǇƭƛŎƛǘŇΣ Ŏǳ 

ǇǊƛǾƛǊŜ ƭŀ ŀŎǳǊŀǘŜǚŜŀ ǎŀǳ ŎƻƳǇƭŜǘƛǘǳŘƛƴŜŀ ŀŎŜǎǘƻǊ ƛƴŦƻǊƳŀǚƛƛΦ bƛƳƛŎ Řƛƴ Ŏƻƴǚƛƴǳǘǳƭ ǇǊŜȊŜƴǘǳƭǳƛ ŘƻŎǳƳŜƴǘ ƴǳ 

este Ǔƛ ƴǳ Ǿŀ Ŧƛ ŎƻƴǎƛŘŜǊŀǘ ŀ Ŧƛ ƻ ǇǊƻƳƛǎƛǳƴŜ ǎŀǳ ƻ ƎŀǊŀƴǚƛŜ ŀ /ƻƴǎǳƭǘŀƴǘǳƭǳƛ ƞƴ ƴƛŎƛƻ ǇǊƛǾƛƴǚŇ Ǔƛ ŀŎŜǎǘŀ ŘŜŎƭƛƴŇ 

ƻǊƛŎŜ ǊŇǎǇǳƴŘŜǊŜ ƞƴ ƭŜƎŇǘǳǊŇ Ŏǳ ŀŎŜǎǘ aŜƳƻǊŀƴŘǳƳ Ǔƛ Ŏǳ ǇŜǊŦƻǊƳŀƴǚŜƭŜ ǾƛƛǘƻŀǊŜ ŀƭŜ 9ƳƛǘŜƴǘǳƭǳƛΦ 

2. Denumirea Emitentului 

9ƳƛǘŜƴǘǳƭ ŀŎǚƛǳƴƛƭƻǊ ƻōƛŜŎǘ ŀƭ ǇǊŜȊŜƴǘǳƭǳƛ aŜƳƻǊŀƴŘǳƳ ŜǎǘŜ ±LCw!b! {Φ!ΦΣ ǇŜǊǎƻŀƴŇ ƧǳǊƛŘƛŎŇ ǊƻƳŃƴŇ ŘŜ 

drept privŀǘ ƻǊƎŀƴƛȊŀǘŇ ǎǳō ŦƻǊƳŀ ǳƴŜƛ ǎƻŎƛŜǘŇǚƛ ǇŜ ŀŎǚƛǳƴƛ Ǔƛ ŦǳƴŎǚƛƻƴŃƴŘ ƞƴ ŎƻƴŦƻǊƳƛǘŀǘŜ Ŏǳ ƭŜƎƛƭŜ ǊƻƳŃƴŜ 

aplicabile. 

3. Domeniu de activitate 

tƻǘǊƛǾƛǘ ŀŎǘǳƭǳƛ ŎƻƴǎǘƛǘǳǘƛǾΣ ŘƻƳŜƴƛǳƭ ǇǊƛƴŎƛǇŀƭ ŘŜ ŀŎǘƛǾƛǘŀǘŜ ŀƭ {ƻŎƛŜǘŇǚƛƛ ŜǎǘŜ ŎŜƭ ŀƭ ΣΣ/ǳƭǘƛǾŇǊƛƛ ǇƭŀƴǘŜƭƻǊ Řƛƴ 

culturi ǇŜǊƳŀƴŜƴǘŜέΦ 

4. Cod CAEN 

Activitate ŀǇǊƛƴŎƛǇŀƭŇ ŘŜǎŦŇǓǳǊŀǘŇ de societate ŎƻƴǎǘŇ în cultivarea strugurilor, conform codului CAEN 121-

Cultivarea strugurilor. Din anul 2009, societatea produce Ǔi ŎƻƳŜǊŎƛŀƭƛȊŜŀȊŇ vin sub certificare ŜŎƻƭƻƎƛŎŇΦ 

5. Cod fiscal 

/ƻŘǳƭ ǳƴƛŎ ŘŜ ƛŘŜƴǘƛŦƛŎŀǊŜ ŦƛǎŎŀƭŇ ŀ {ƻŎƛŜǘŇǚƛƛ ŜǎǘŜΥ RO10684445 
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6. bǳƳŇǊ ŘŜ ƞƴǊŜƎƛǎǘǊŀǊŜ ƭŀ wŜƎƛǎǘǊǳƭ /ƻƳŜǊǚǳƭǳƛ 

{ƻŎƛŜǘŀǘŜŀ ŜǎǘŜ ƞƴǊŜƎƛǎǘǊŀǘŇ ƭŀ hŦƛŎƛǳƭ wŜƎƛǎǘǊǳƭǳƛ /ƻƳŜǊǚǳƭǳƛ ŘŜ ǇŜ ƭŃƴƎŇ ¢Ǌƛōǳƴŀƭǳƭ /ƻƴǎǘŀƴǚŀ Ŏǳ ƴǳƳŇǊǳƭ 

de înregistrare J13/1566/1998 . 

7. Adreǎŀ {ƻŎƛŜǘŇǚƛƛ 

{ŜŘƛǳƭ ǎƻŎƛŀƭ ŀƭ ±LCw!b! {Φ!Φ ŜǎǘŜ ƞƴ /ƻƴǎǘŀƴǚŀΣ Str. Calarasi, NR.1, SC.B, ET.2, AP.5. Crama, reprezentând 

ǇǳƴŎǘǳƭ ŘŜ ƭǳŎǊǳ ŀƭ ǎƻŎƛŜǘŇǚƛƛΣ ŜǎǘŜ ǎƛǘǳŀǘŇ ǇŜ ǎǘǊŀŘŀ 5ŜŎŜōŀƭΣ ƴǊΦ пΣ !ŘŀƳŎƭƛǎƛΣ ƧǳŘŜǚǳƭ /ƻƴǎǘŀƴǚŀΦ 

 

8. Date de contact 

E-mail: office@serviciiviticole.ro; office@vifrana.eu 

Website: http://vifrana.com 

 

9. tŜǊǎƻŀƴŜ ŘŜ ƭŜƎŇǘǳǊŇ Ŏǳ .±. 

bǳƳŜƭŜ ǇŜǊǎƻŀƴŜƛ ŘŜ ƭŜƎŇǘǳǊŇΥ ŘƭΦ hŎǘŀǾƛŀƴ ±ǳŎƳŀƴƻǾƛŎƛΣ Director General όŀŘǊŜǎŇ ŘŜ ƳŀƛƭΥ 

office@vifrana.eu). 

 

10. {ƛƳōƻƭǳƭ ŘŜ ǘǊŀƴȊŀŎǚƛƻƴŀǊŜ 

 BIOW 

11. Codul LEI, ISIN 
Cod ISIN: ROI91OMWY430 

Cod FISN: VIFRANA/REGSHS RON0.2 

Cod LEI: 787200ZK02341WR6EJ63 
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mailto:office@vifrana.eu
http://vifrana.com/
mailto:office@vifrana.eu
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12.  Scurt istoric 

Oƴ αǊŜƎŀǘǳƭ ǾƛǚŜƛ ŘŜ ǾƛŜέΣ ŀǓŀ ŎǳƳ ŜǎǘŜ ǎǳǇǊŀƴǳƳƛǘŇ 5ƻōǊƻƎŜŀΣ ƞƴ ǊŜƎƛǳƴŜŀ ǾƛǘƛŎƻƭŇ α¢ŜǊŀǎŜƭŜ 5ǳƴŇǊƛƛέ ς CII-

DOC Adamclisi Ǔƛ ŦƻŀǊǘŜ ŀǇǊƻŀǇŜ ŘŜ ǾŜǎǘƛƎƛƛƭŜ ŀǊƘŜƻƭƻƎƛŎŜ ŘŜ ƭŀ !ŘŀƳŎƭƛǎƛΣ ǎŜ ƞƴǘƛƴŘ ŎŜƭŜ мол ŘŜ Ƙŀ ŘŜ ǾƛǚŇ 

ŘŜ ǾƛŜ ŎǳƭǘƛǾŀǘŇ ƻǊƎŀƴƛŎ ŘŜ ŎŇǘǊŜ ±ƛŦǊŀƴŀ {Φ!ΦΣ ƭŀ ŎǊŀƳŀ ŎŇǊŜƛŀ ǘǳǊƛǓǘƛ Ǔƛ ŎǳƴƻǎŎŇǘƻǊƛ Ǉƻǘ ŘŜƎǳǎǘŀ ǾƛƴǳǊƛƭŜ 

ŜŎƻƭƻƎƛŎŜ Ǔƛ Ǉƻǘ ŘŜǎŎƻǇŜǊƛ ǳƴ ǇǊƻƛŜŎǘ ŀǊƘƛǘŜŎǘǳǊŀƭ Ǔƛ o tehnologie unice între viticultorii bio din România.  

±ƛƴǳǊƛƭŜ ±ƛŦǊŀƴŀ ǎŜ ƞƴǎŎǊƛǳ ƞƴ ƻŦŜǊǘŀ ŘƛǾŜǊǎŇ ŎŀǊŀŎǘŜǊƛȊŀǘŇ ŘŜ ǇŜǊǎƻƴŀƭƛǘŀǘŜΣ ōǳŎƘŜǘ Ǔƛ ŦƛƴŜǚŜ ŀ ǊŜƴǳƳƛǘŜƭƻǊ 

ǾƛƴǳǊƛ ƴƻōƛƭŜ ŘƻōǊƻƎŜƴŜΣ ŎŀǊŜ ǎŜ ōǳŎǳǊŇ ŘŜ ǎǇŜŎƛŦƛŎǳƭ ŎƭƛƳŀǘƛŎ Ǔƛ ǇŀǊǘƛŎǳƭŀǊƛǘŇǚƛƭŜ ǎƻƭǳƭǳi extrem de 

ŦŀǾƻǊŀōƛƭŜ ƻōǚƛƴŜǊƛƛ ǳƴƻǊ ǾƛƴǳǊƛ ŘŜ ƞƴŀƭǘŇ ŎŀƭƛǘŀǘŜΦ ±ƛƛƭŜ 5ƻōǊƻƎŜƛ ƻŎǳǇŇ ǇŜǎǘŜ нрΦллл ƘŀΣ ŎǳƭǘƛǾŀǊŜŀ ǾƛǚŜƛ ŘŜ 

ǾƛŜ ƞƴ 5ƻōǊƻƎŜŀ ŎƻōƻǊŃƴŘ ƞƴ ŀǊƘƛǾŜƭŜ ǘƛƳǇǳƭǳƛ ǇŃƴŇ ŎŜƭ Ǉǳǚƛƴ ƞƴ ǎŜŎƻƭǳƭ ŀƭ ±L-lea înainte de Hristos ca 

ƞƴŘŜƭŜǘƴƛŎƛǊŜ ŘŜ ōŀȊŇ ŀ ƭƻŎǳƛǘƻǊƛƭƻǊ ŀŎŜǎǘƻǊ ƳŜƭŜŀƎǳǊƛΦ 5Ŝ ŀƭǘŦŜƭΣ ƞƴ ƭŜƎŜƴŘŜƭŜ ƎǊŜŎŜǓǘƛΣ ¢ǊŀŎƛŀ ŜǎǘŜ ƭƻŎǳƭ ŘŜ 

origine a lui Dionis, zeul vinului! 

 

2006 ς 2008ς ƞƴŦƛƛƴǚŀǊŜŀ ǇƭŀƴǘŀǚƛŜƛ ŘŜ ǾƛǚŇ ŘŜ ǾƛŜ ŜŎƻƭƻƎƛŎŇ 

tƻǾŜǎǘŜŀ Ǿƛƴǳƭǳƛ ±ƛŦǊŀƴŀ ƞƴŎŜǇŜ ƞƴ ŀƴǳƭ нллс ŎŃƴŘΣ ŘǳǇŇ у ŀƴƛ ŘŜ ƭŀ ƞƴŦƛƛƴǚŀǊŜŀ ǎƻŎƛŜǘŇǚƛƛ ς ƻ ǇŜǊƛƻŀŘŇ ŘŜ 

ǘŀǘƻƴŇǊƛ ƞƴ ǎŜŎǘƻŀǊŜ ǇǊŜŎǳƳ ŦŀōǊƛŎŀǊŜŀ ǇŀǊŎƘŜǘǳƭǳƛ Ǔƛ ƞƴ ŀƎǊƻǘǳǊƛǎƳΣ ŀŎǘƛǾƛǘŀǘŜŀ ŀŎŜǎǘŜƛŀ ǎŜ ŎƻƴŎŜƴǘǊŜŀȊŇ 

ŜȄŎƭǳǎƛǾ ǇŜ ŎǳƭǘƛǾŀǊŜŀ ǾƛǚŜƛ ŘŜ ǾƛŜ Ǔƛ ǇǊƻŘǳŎǚƛŀ ŘŜ ǾƛƴΣ ƻ ŀŦŀŎŜǊŜ ŘŜ ƭŀ ƞƴŎŜǇǳǘ ǾƛǎŀǘŇ Ǔƛ ƎŃƴŘƛǘŇ ƛƴǘŜƎǊŀƭ 

ecologicΣ ŘŜ ƭŀ ōƻō ƭŀ ǇŀƘŀǊΦ tǊƛƴ ǾƛȊƛƻƴŀǊƛǎƳǳƭ ŀŎǚƛƻƴŀǊǳƭǳƛ ƳŀƧƻǊƛǘŀǊ Ǔƛ ŀƭ ŎƻƴŘǳŎŜǊƛƛ ǎƻŎƛŜǘŇǚƛƛΣ ǇǊƛƳŀ 

ŦŜǊŜŀǎǘǊŇ ŘŜ ƻǇƻǊǘǳƴƛǘŀǘŜ ǇŜƴǘǊǳ ŀƎǊƛŎǳƭǘǳǊŀ ŜŎƻƭƻƎƛŎŇ ǊƻƳŃƴŜŀǎŎŇΣ Ǔƛ anume lansarea programelor de 

ŦƛƴŀƴǚŀǊŜ ŜǳǊƻǇŜŀƴŇ ǇǊƛƴ ŦƻƴŘǳǊƛƭŜ ǇŜƴǘǊǳ ǊŜŎƻƴǾŜǊǎƛŜ Ǔƛ ǊŜǎǘǊǳŎǘǳǊŀǊŜ ŀ ǾƛǚŜƛ ŘŜ ǾƛŜΣ ƻŘŀǘŇ Ŏǳ ƛƴǘŜƎǊŀǊŜŀ 

wƻƳŃƴƛŜƛ ƞƴ ¦ƴƛǳƴŜŀ 9ǳǊƻǇŜŀƴŇΣ ŜǎǘŜ ǇǊƻƳǇǘ ǾŀƭƻǊƛŦƛŎŀǘŇΦ  

Oƴ ŎƻƭŀōƻǊŀǊŜ Ŏǳ ǳƴǳƭ ŘƛƴǘǊŜ ŎŜƛ Ƴŀƛ ƳŀǊ ŜȄǇŜǊǚƛ ƞƴ ǾƛǘƛŎǳƭǘǳǊŇ ǓƛΣ ǇǊƻōŀōƛƭΣ ŎŜƭ Ƴŀƛ ƳŀǊŜ ǇǊƻŘǳŎŇǘƻǊ ŘŜ 

ŎƭƻƴŜ ŘŜ ǾƛǚŇ ŘŜ ǾƛŜ ƭŀ ƴƛǾŜƭ ƳƻƴŘƛŀƭΣ tŜǇƛnierele Merciere, de la primele 6,у Ƙŀ ƞƴŦƛƛƴǚŀǘŜ ƞƴ нллсΣ ±ƛŦǊŀƴŀ 

ŀ ŀƧǳƴǎ ǎŇ ŎǳƭǘƛǾŜ ŀǇǊƻŀǇŜ молƘŀ ǇŃƴŇ ƞƴ ŀƴǳƭ нллуΦ ±ŀƭƻŀǊŜŀ ƛƴǾŜǎǘƛǚƛŜƛ ƞƴ Ǉƭŀƴǘŀǚƛŀ ŘŜ ǾƛǚŇ ŘŜ ǾƛŜ s-a 

ridicat la 3,5 mil. euro. 

2007 ς 2010ς ŎƻƴǎǘǊǳŎǚƛŀ ŎǊŀƳŜƛ 

În anul 2007, Vifrana conǘǊŀŎǘŜŀȊŇ ŦǳǊƴƛȊƻǊǳƭ ƛǘŀƭƛŀƴ 5Ŝƭƭŀ ¢ƻŦŦƻƭŀΣ ƭƛŘŜǊ ƳƻƴŘƛŀƭ ƞƴ ƛƴŘǳǎǘǊƛŀ ǾƛƴƛŎƻƭŇΣ ŎŀǊŜ 

ŀǇƭƛŎŇ ǘŜƘƴƻƭƻƎƛŀ ŘŜ ǳƭǘƛƳŇ ƻǊŇ ǇǊƻǇǊƛŜǘŀǘŜ ŀ ƎǊǳǇǳƭǳƛ ǇŜ ŎǊŀƳŀ ±ƛŦǊŀƴŀΦ tǊƻƛŜŎǘǳƭ ŀǊƘƛǘŜŎǘǳǊŀƭ ŜȄǘǊŜƳ ŘŜ 

ǎƻŦƛǎǘƛŎŀǘΣ ŎŀǊŜ ŎǳǇǊƛƴŘŜ ŎǊŀƳŀ ƎǊŀǾƛǘŀǚƛƻƴŀƭŇ όƧǳƳŇǘŀǘŜ ǎǳōǘŜǊŀƴŇύΣ Ŏǳ ǎǳōǎƻƭǳƭ ǇŜƴǘǊǳ ƞƴǾŜŎƘƛǊŜŀ 

vinurilor în pânze diafragmate a fost finalizat în doar trei ani, crama Vifrana devenind un reper în sector. 

Oƴ ŀƴǳƭ нлмоΣ ǇǊƛƳŜǓǘŜ ǾƛȊƛǘŀ ǇǊŜǓŜŘƛƴǘŜƭǳƛ /ƻƳƛǎƛŜƛ 9ǳǊƻǇŜƴŜ Ǔƛ ŀ tǊŜǎŜŘƛƴǘŜƭǳƛ !ǎƻŎƛŀǚƛŜƛ 9ǳǊƻǇŜƴŜ ŀ 

.ŇƴŎƛƭƻǊΦ LƴǾŜǎǘƛǚƛŀ ƞƴ ŎǊŀƳŇ ŘŜ 4 mil. euro, din care 1,6 mil. euro pentru utilajele tehnologice, ŜǎǘŜ ǳǊƳŀǘŇ 

ŘŜ ǇǳƴŜǊŜŀ ƞƴ ŦǳƴŎǚƛǳƴŜ ŀ ƭƛƴƛŜƛ ŘŜ ƞƳōǳǘŜƭƛŜǊŜ ƞƴ ǾŀƭƻŀǊŜ ŘŜ ммуΣр Ƴƛƛ ŜǳǊƻ Ǔƛ ŜȄǘƛƴŘŜǊŜŀ ǎǇŀǚƛǳƭǳƛ ŘŜ 

ƞƴǾŜŎƘƛǊŜ ǇǊƛƴ ŀŎƘƛȊƛǚƛŀ ŀ ǇŜǎǘŜ тлл ōŀǊƛŎǳǊƛ ŘŜ ǎtejar, în valoare de 265 mii euro. În final, afacerea Vifrana 

ŀƧǳƴƎŜ ƭŀ ƻ ƛƴǾŜǎǘƛǚƛŜ ǘƻǘŀƭŇ όǇƭŀƴǘŀǚƛŜ Ǔƛ ŎǊŀƳŇύ ŘŜ тΣуу ƳƛƭΦ ŜǳǊƻ. 

2011- 2012ς ŎŜǊǘƛŦƛŎŀǊŜ !ǳǎǘǊƛŀ .ƛƻƎŀǊŀƴǘƛŜΣ ǊŜŎǳƴƻŀǓǘŜǊŜ ƴŀǚƛƻƴŀƭŇ 

Începând cu anul 2011, viile Ǔƛ ŎǊŀƳŀ ǎǳƴǘ ŎŜǊǘƛŦƛŎŀǘŜ ŜŎƻƭƻƎƛŎ ŘŜ ŎŇǘǊŜ !ǳǎǘǊƛŀ.ƛƻƎŀǊŀƴǘƛŜΣ ǇǊƛƴǘǊŜ ŎŜƛ Ƴŀƛ 

ŜȄƛƎŜƴǚƛ ŎŜǊǘƛŦƛŎŀǘƻǊƛ ōƛƻ Řƛƴ 9ǳǊƻǇŀΦtŜ ƻ ǇƛŀǚŇ ƞƴŎŇ ǾƛǊƎƛƴŇ ǇŜƴǘǊǳ ǇǊƻŘǳǎŜ ŜŎƻƭƻƎƛŎŜΣ ŘƛǎǘƛƴŎǚƛƛƭŜ ǇǊƛƳƛǘŜ 

ǇŜƴǘǊǳ ǇǊƛƳŜƭŜ ǎƻǊǘƛƳŜƴǘŜ ŘŜ Ǿƛƴ ƞƴŎŜǇŃƴŘ Ŏǳ ŀƴǳƭ нлмм ǾŀƭƛŘŜŀȊŇ ǘŜƘƴƻƭƻƎƛŀ ŘŜ ǇǊƻŘǳŎǚƛŜ Ǔƛ ŎŀƭƛǘŀǘŜŀ 
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produsului final Ǔƛ ŎƻƴŦƛǊƳŇ ƭƻŎǳƭ Ǿƛƴǳƭǳƛ ±ƛŦǊŀƴŀ ƞƴ ǘƻǇǳƭ ǇǊŜŦŜǊƛƴǚŜƭƻǊ ŎǳƴƻǎŎŇǘƻǊƛƭƻǊ Ǔƛ ƞƴ ǘƻǇǳƭ ǾƛƴǳǊƛƭƻǊ 

ǊƻƳŃƴŜǓǘƛΦ  

 Oƴ ŀƴǳƭ нлммΣ ±ƛŦǊŀƴŀ ǇǊƛƳŜǓǘŜ ƳŜŘŀƭƛŀ ŘŜ ŀǳǊ ǇŜƴǘǊǳ tŀǘǊƛŎƛŀƴ /ƘŀǊŘƻƴƴŀȅ ƭŀ ŎƻƴŎǳǊǎǳƭ ƴŀǚƛƻƴŀƭ 

α{ǘǊǳƎǳǊŜƭŜ ŘŜ !ǳǊέ Ǔƛ ŎƻƴŎǳǊǎǳƭ ±ƛƴǾŜǎǘΣ ŘŜ ŀǎŜƳŜƴŜŀ ƳŜŘŀƭƛŀ ŘŜ ŀǳǊ ǇŜƴǘǊǳ /ŀōŜǊƴŜǘ {ŀǳǾƛƎƴƻƴ ƭŀ 

α{ǘǊǳƎǳǊŜƭŜ ŘŜ !ǳǊέΣ ƞƴ ǘƛƳǇ ŎŜ /ƘŀǊŘƻƴƴŀȅ όDŀƳŀ ǊŜǘŀƛƭ Bob cu Bob) este medaliat cu argint la Premiile 

ŘŜ 9ȄŎŜƭŜƴǚŇ α±ƛƴǳƭ whέ όнлмнύΦ 

2012-2013 ς ǊŜŎǳƴƻŀǓǘŜǊŜ ƛƴǘŜǊƴŀǚƛƻƴŀƭŇ 

±ƛŦǊŀƴŀ ǎŜ ŜǾƛŘŜƴǚƛŀȊŇ ǇǊƛƴǘǊŜ ǇǊƛƳŜƭŜ ǎƻŎƛŜǘŇǚƛ ǊƻƳŃƴŜǓǘƛ ǇǊƻŘǳŎŇǘƻŀǊŜ ŘŜ Ǿƛƴ ǇǊŜƳƛŀǘŜ ƭŀ ŎƻƳǇŜǘƛǚƛƛƭŜ 

ƛƴǘŜǊƴŀǚƛƻƴŀƭŜ ǇŜƴǘǊǳ Ǿƛƴ ƻǊƎŀƴƛŎΦ Oƴ ŀƴǳƭ нлмоΣ ǇǊƛƳŜǓǘŜ ƳŜŘƛŀƭŀ ŘŜ ŀǊƎƛƴǘ ƭŀ ŎƻƴŎǳǊǎǳƭ ƛƴǘŜǊƴŀǚƛƻƴŀƭ 

Mundus Vini Biofach de la Nurenberg pentru sortimentul Syrah Ǔƛ ǇŜƴǘǊǳ CŜǘŜŀǎŎŀ bŜŀƎǊŇ din gama 

{ȅƳǇƻǎƛƻƴΦ [ŀ ŀŎŜƭŀǓƛ ŜǾŜƴƛƳŜƴǘΣ ǎƻǊǘƛƳŜƴǘŜƭŜ Symposion Chardonnay Ǔƛ Symposion Cabernet Sauvignon 

sunt evaluate la 84 Ǔƛ 86 puncte. 

Oƴ ŀƴǳƭ нлмоΣ ƭŀ ŎƻƴŎǳǊǎǳƭ ƛƴǘŜǊƴǚƛƻƴŀƭ αLƴǘŜǊƴŀǘƛƻƴŀƭ ²ƛƴŜ DǳƛŘŜ {ǇŀƛƴέΣ societatea ŀ ƻōǚƛƴǳǘ ƳŜŘŀƭƛŀ ŘŜ 

ōǊƻƴȊ ǇŜƴǘǊǳ /ƘŀǊŘƻƴƴŀȅ Řƛƴ ƎŀƳŀ tŀǘǊƛŎƛŀƴ Ǔƛ ǇŜƴǘǊǳ tŀǘǊƛŎƛŀƴ /ŀōŜǊƴŜǘ {ŀǳǾƛƎƴƻƴΦ 5Ŝ ŀǎŜƳŜƴŜŀΣ ƭŀ 

LƴǘŜǊƴŀǘƛƻƴŀƭ ²ƛƴŜ /ƻƴǘŜǎǘ .ǳŎƘŀǊŜǎǘΣ Řƛƴ нлмоΣ ǎŜ ŘŜŎŜǊƴŜŀȊŇ ƳŜŘŀƭƛŀ ŘŜ ŀǳǊ ǇŜƴǘǊǳ /ŀōŜǊƴŜǘ {ŀǳǾƛƎƴƻƴ 

din gama Symposion.  

 2014 ς 2018ς Kaufland, Lidl, Penny 

/ǳ ǇŀƭƳŀǊŜǎǳƭ ŘŜ ǇǊŜƳƛƛ Ǔƛ ŘƛǎǘƛƴŎǚƛƛ ƴŀǚƛƻƴŀƭŜ Ǔƛ ƛƴǘŜǊƴŀǚƛƻƴŀƭŜΣ Ŏǳ ƻ ǎǘǊǳŎǘǳǊŇ ŘŜ Ŏƻǎǘ ŀǾŀƴǘŀƧƻŀǎŇΣ ±ƛŦǊŀƴŀ 

ƞƴŎŜǇŜ ŎƻƭŀōƻǊŀǊŜŀ Ŏǳ ƭŀƴǚǳǊƛƭŜ ŘŜ ǊŜǘŀƛƭ Řƛƴ wƻƳŃƴƛŀ Ǔƛ ŘŜȊǾƻƭǘŀǊŜŀ ǇƛŜǚŜƛ ǊƻƳŃƴŜǓǘƛ ŘŜ Ǿƛƴ bio. 

 Oƴ ŀƴǳƭ нлмпΣ ǎŜ ƭƛǎǘŜŀȊŇ ǇŜǊƳŀƴŜƴǘ р ǎƻǊǘƛƳŜƴǘŜ ς Patrician Rose, Sauvignon Blanc, Symposion Syrah, 

CŜǘŜŀǎŎŀ bŜŀƎǊŇ Ǔƛ Dracullete Noir ς ƭŀ YŀǳŦƭŀƴŘΣ ǳƴǳƭ ŘƛƴǘǊŜ ŎŜƛ Ƴŀƛ ƛƳǇƻǊǘŀƴǚƛ ŎƭƛŜƴǚƛ Řƛƴ ǇƻǊǘƻŦƻƭƛǳƭ 

actual.  

În anul 2017, societatea ŎƻƴǘƛƴǳŇ ǎŇ ǎŜ ŜȄǘƛƴŘŇ ƛƴǘŜǊƴ ǇǊƛƴ ƭƛǎǘŀǊŜŀ ǇŜǊƳŀƴŜƴǘŇ ŀ ǘǊŜƛ ǎƻǊǘƛƳŜƴǘŜ Řƛƴ ƎŀƳŀ 

Bob cu Bob pe rafturile Lidl: Caberbet Sauvignon, Rose, Chardonnay. Alte 6 sotimente au fost incluse în 

Ǉƭŀƴǳƭ ŘŜ ŎƻƭŀōƻǊŀǊŜ ƞƴ ǊŜƎƛƳ ŘŜ αƛƴ-ƻǳǘέΥ {ȅƳǇƻǎƛƻƴ {ȅǊŀƘΣ tŀǘǊƛŎƛŀƴ wƻǎŜΣ CŜǘŜŀǎŎŀ bŜŀƎǊŇΣ /ŀǎƛƴo, 

5ǊŀŎǳƭŜǘǘŜ .ƭŀƴŎ Ǔƛ wƻǎŜΦ 

Oƴ ŀƴǳƭ нлмуΣ ǇǊƻŘǳǎŜƭŜ ±ƛŦǊŀƴŀ ƛƴǘǊŇ Ǔƛ ƞƴ ƭŀƴǚǳƭ tŜƴƴȅΣ Bob cu Bob - Cabernet Sauvignon, RosŜ Ǔƛ 

Chardonnay fiind sortimentele listate permanent. 

2017 ς 2019 - ǇŇǘǊǳƴŘŜǊŜŀ ǇŜ ǇƛŜǚŜƭŜ ŜȄǘŜǊƴŜ 

±ƛŦǊŀƴŀ ǇŇǘǊǳƴŘŜ ǇŜ Ǉƛŀǚŀ ŘŜ ǾƛƴǳǊƛ Řƛƴ DŜǊƳŀƴƛŀΣ ǇǊƛƴ ŘƛǎǘǊƛōǳƛǘƻǊi de mare retail precum Selgros, Penny 

etc. PǊƻŘǳǎŜƭŜ ±ƛŦǊŀƴŀ ǎǳō ŜǘƛŎƘŜǘŇ ƴŜƳǚŜŀǎŎŇ sunt distribuite în întreaga Germanie prin depozitele 

regionale din Nossen, Eitting, Buttenheim, Mariendorf, Koln, Diezenbach, Sülzetal, Wasserweg, 

Grossgerau Ǔƛ Bingen, iar, din anul 2020, în Koblentz, Grossbeeren, Russeina, Landsberg.  

Începând cu anul нлмфΣ ǇǊƻŘǳǎŜƭŜ ±ƛŦǊŀƴŀ ŀƧǳƴǎ Ǔƛ ǇŜ ǇƛŜǚŜƭŜ Řƛƴ hƭŀƴŘŀ Ǔƛ {ǳŜŘƛŀΣ ƞƴ ǾƻƭǳƳŜ ƞƴǎŇΣ ƞƴŎŇ 

reduse.  

 2018 ς 2020 - ǊŜƻǊƛŜƴǘŀǊŜ ǎǘǊŀǘŜƎƛŎŇΣ ǊŜƎŃƴŘƛǊŜ ƳƻŘŜƭ ŘŜ ōǳǎƛƴŜǎǎΣ ǊŜƭŀƴǎŀǊŜ ŀŦŀŎŜǊŜ 
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/ǳ ǇǊŜŎŇŘŜǊŜ ǇŜ ŦƻƴŘǳƭ ƞƴǘŃǊȊƛŜǊƛƭƻǊ ǎǇŜŎƛŦƛŎŜ ǇŜǊƛƻŀŘŜƛ ŘŜ ƞƴŎŜǇǳǘ ŀ ŦƛƴŀƴǚŇǊƛƭƻǊ Řƛƴ ŦƻƴŘǳǊƛ ŜǳǊƻǇŜƴŜ Ǔƛ 

ƞƴ ŎƻƴŘƛǚƛƛƭŜ ŎƘŜƭǘǳƛŜƭƛƭƻǊ ǎǳǇǊŀŘƛƳŜƴǎƛƻƴŀǘŜ ƛƳǇǳǎŜ ŘŜ ǳǘƛƭƛȊŀǊŜŀ ŦƻǊǚŜƛ ŘŜ ƳǳƴŎŇ ǘƻǘ Ƴŀƛ ƎǊŜǳ ŘŜ ƎŇǎƛǘ ƞƴ 

ǇŜ ǇƭŀƴǘŀǚƛƛΣ ǎƻŎƛŜǘŀǘŜŀ ŀ ƞƴŎŜǇǳǘ ƻ ƭǳǇǘŇ ŘŜ ǎǳǇǊŀǾƛŜǚǳƛǊŜ ƛƳǇǳǎŇ ŘŜ ŎǊŜŘƛǘǳƭ ōŀƴŎŀǊ ŘŜ ǇŜǎǘŜ нΦлллΦллл 

euro, cu ǳƴ ǎŜǊǾƛŎƛǳ ŀƭ ŘŀǘƻǊƛŜƛ ŜȄǘǊŜƳ ŘŜ ƞƳǇƻǾŇǊŇǘƻǊΦ tŜƴǘǊǳ ǊŀƳōǳǊǎŀǊŜŀ ǊŀǘŜƭƻǊ ǎŎŀŘŜƴǘŜΣ ±ƛŦǊŀƴŀ ŀ 

Ŧƻǎǘ ƴŜǾƻƛǘŇ ǎŇ ŀŘƻǇǘŜ ƻ ǇƻƭƛǘƛŎŇ ŘŜ ǾŃƴȊŇǊƛ ŎŀǊŜ ǎŇ ǇŜǊƳƛǘŇ ŦƭǳȄǳǊƛ ŘŜ ƴǳƳŜǊŀǊ ŎƻƴǘƛƴǳŜ Ǔƛ sigure, dar mici. 

±ŃƴȊŇǊƛƭŜ ŜǊŀǳ ǇǊŜŘƻƳƛƴŀƴǘ ŘŜ ǎǘǊǳƎǳǊƛΣ Ƴǳǎǘ Ǔƛ Ǿƛƴ ǾǊŀŎΣ ƳŀǘŜǊƛŜ ǇǊƛƳŇ Ǔƛ produse intermediare cu valoare 

ŀŘŇǳƎŀǘŇ ŜȄǘǊŜƳ ŘŜ ǎŎŇȊǳǘŇΦ Oƴ ŀŎŜƭŀǓƛ ǘƛƳǇΣ ŀŎŜŀǎǘŇ ǇƻƭƛǘƛŎŇ ǇŜǊƳƛǘŜŀ ŘŜǎǘƻŎŀǊŜŀ ƴŜŎŜǎŀǊŇ ǇŜƴǘǊǳ 

ǇǊƻŘǳŎǚƛƛƭŜ ƴƻƛΦ 

Oƴ ŀƴǳƭ нлмтΣ ǇŜƴǘǊǳ ŦƻǊƳŀǊŜŀ ŘŜ ǇƛŀǚŇ ǇŜƴǘǊǳ Ǿƛƴ ŜŎƻƭƻƎƛŎΣ ƞƴ ŀƴǳƭ ƞƴ ŎŀǊŜ ŀǳ ŀǇŇǊǳǘ Ǔƛ ƞƴ wƻƳŃƴƛŀ 

ǎŜŎǘƻŀǊŜƭŜ ŘŜ ǇǊƻŘǳǎŜ ōƛƻ ƭŀ ƳŀǊƛƛ ǊŜǘŀƛƭŜǊƛΣ ±ƛŦǊŀƴŀ ŀǇƭƛŎŀ ǎǘǊŀǘŜƎƛŀ ǇǊŜǚǳǊƛƭƻǊ ƳƛŎƛΣ ŀǇǊƻŀǇŜ ŘŜ ǇǊƻŘǳǎŜƭŜ 

ŎƻƴǾŜƴǚƛƻƴŀƭŜΣ ŎŀǊŜ ŀǎƛƎǳǊŀ ƴŜŎŜǎŀǊǳƭ ƳƛƴƛƳ ŘŜ ŦƭǳȄ ŘŜ ƴǳƳŜǊŀǊΦ ±ŃƴȊŇǊƛƭŜ ǎŜ ŎƻƴǎƻƭƛŘŀǳ ŘŜ ƭŀ ƭǳƴŇ ƭŀ ƭǳƴŇ 

Ǔƛ ±ƛŦǊŀƴŀ ŘŜǾƛƴŜ ŎǳƴƻǎŎǳǘ Ŏŀ ƧǳŎŇǘƻǊ ƛƳǇƻǊǘŀƴǘ ƞƴ ǊŜǘŀƛƭǳƭ ƳŀǊŜΦ Oƴ ŀŎŜƭŀǓƛ ŀƴΣ ǇǊƻŘǳǎŜƭŜ ±ƛŦǊŀƴŀ ƞƴŎŜǇ ǎŇ 

ŦƛŜ ŎǳƴƻǎŎǳǘŜ Ǔƛ ǎƻƭƛŎƛǘŀǘŜ ǇŜ Ǉƛŀǚŀ ƎŜǊƳŀƴŇ ǇǊƛƴ w9²9 Ǔƛ ŜȄǇƻǊǘǳǊƛƭŜ ŀƧǳƴƎ ǎŇ ŀŎƻǇŜǊŜ ǎerviciul datoriei.  

wŜǇƻȊƛǚƛƻƴŀǊŜŀ ŀŦŀŎŜǊƛƛ ±ƛŦǊŀƴŀ ǇŜǊƳƛǘŜ ŀŎŜǎǘŜƛŀ ƻ ǇƻȊƛǚƛŜ ŀǾŀƴǘŀƧƻŀǎŇ ŘŜ ƴŜƎƻŎƛŜǊŜ ƞƴ ǊŀǇƻǊǘ Ŏǳ ōŀƴŎŀ 

creditoare, Ǔƛ ŘƻōŃƴȊƛƭŜ ǎǳƴǘ ǊŜƴŜƎƻŎƛŀǘŜ ƞƴ ŀǾŀƴǘŀƧǳƭ ǎƻŎƛŜǘŇǚƛƛΦ 

aƻƳŜƴǘǳƭ ǊŜƴŀǓǘŜǊƛƛ ŀŦŀŎŜǊƛƛ ŀ Ŧƻǎǘ ƳŀǊŎŀǘ ƞƴ ŀƴǳƭ нлму, când Vifrŀƴŀ ǎŜ ƞƴǘƻŀǊŎŜ ŘŜ ƭŀ ƻ ǇƻȊƛǚƛŜ ŘŜ 

ǎǳǇǊŀǾƛŜǚǳƛǊŜ, ǎǇǊŜ ƻ ǾƛȊƛǳƴŜ ŘŜ ŎǊŜǓǘŜǊŜ ǎǳǎǘŜƴŀōƛƭŇΣ ǎǳǎǚƛƴǳǘŇ ƛƴǾŜǎǘƛǚƛƻƴŀƭ ǇǊƛƴ ŦƛƴŀƴǚŀǊŜ ŘŜ ŎŇǘǊŜ 

ŀŎǚƛƻƴŀǊƛ Ǔƛ ŘŜ ŀƭǚƛ ƛƴǾŜǎǘƛǘƻǊƛ ŀǇǊƻǇƛŀǚƛΥ ǾŃƴȊŀǊŜ ŘŜ ǇǊƻŘǳǎŜ Ŏǳ ǾŀƭƻŀǊŜ ŀŘŇǳƎŀǘŇ ǊƛŘƛŎŀǘŇΣ ŎƻƴǎƻƭƛŘŀǊŜ 

ǇƻȊƛǚƛŜ ǇŜ Ǉƛŀǚŀ ŜȄǘŜǊƴŇ Ǔƛ ŘƛǾŜǊǎƛŦƛŎŀǊŜΦ  

Oƴ ŀƴǳƭ нлмфΣ ŘǳǇŇ ǳƴ ŀƴ ŘŜŎƭŀǊŀǘ ŘŀǳƴŇ ǘƻǘŀƭŇ Řƛƴ ŎŀȊǳŀ ŀōǎŜƴǚŜƛ ŦƻǊǚŜƛ ŘŜ ƳǳƴŎŇ ǇŜ ǇƭŀƴǘŀǚƛŜ ŘŀǊ Ǔƛ ŀ 

ǎŜŎŜǘŜƛΣ ǇǊƛƴ ŎŜŘŀǊŜŀ ǳƴǳƛ ŀŎǘƛǾ ǇǊƻǇǊƛŜǘŀǘŜ ƛƳƻōƛƭƛŀǊŇΣ ǎƻŎƛŜǘŀǘŜŀ ƛƴǾŜǎǘŜǓǘŜ ƞƴ ǘŜƘƴƻƭƻƎƛȊŀǊŜŀ ŀŎǘƛǾƛǘŇǚƛƭƻǊ 

intensive ƞƴ ŦƻǊǚŀ ŘŜ ƳǳƴŎŇΣ ǇŜƴǘǊǳ ŘƛƳƛƴǳŀǊŜŀ ŘŜǇŜƴŘŜƴǚŜƛ ŘŜ ŀŎŜŀǎǘŀΣ ŘŀǊ Ǔƛ într-un program de 

ƳƛǘƛƎŀǊŜ ŀ ǊƛǎŎǳƭǳƛ ŎƭƛƳŀǘƛŎΦ 5Ŝ ŀǎŜƳŜƴŜŀΣ ƛƴǾŜǎǘƛǚƛŀ ƞƴǘǊ-ƻ ƭƛƴƛŜ ŘŜ ƞƳōǳǘŜƭƛŜǊŜ ǓƛΣ Ƴŀƛ ŀƭŜǎΣ ƞƴ ŎǊŜǓǘŜǊŜŀ 

ŎŀǇŀŎƛǘŇǚƛƛ ŘŜ ǎǘƻŎŀǊŜ ǇǊƛƴ ŀŎƘƛȊƛǚƛŀ ŀ мн CƭŜȄƛǘŀƴƪǳǊƛ Ȅ мр.000 l care pot acomda vinurile vechi pe o 

ǇŜǊƛƻŀŘŀ ŘŜ ƳƛƴƛƳ н ƭǳƴƛΣ ŎŃǘ ŘǳǊŜŀȊŇ ŎŀƳǇŀƴƛŀ ŘŜ ǾƛƴƛŦƛŎŀǘƛŜΦ /ŀǇŀŎƛǘŀǘŜŀ ŘŜ ŘŜǇƻȊƛǘŀǊŜ ŀ ǾƛƴǳǊƛƭƻǊ ǎŜ 

ƳŇǊŜǓǘŜ Ŏǳ мулΦллл ƭΣ ǊŜǎǇŜŎǘƛǾ Ŏǳ нр҈Φ 

¢ǊŜǇǘŀǘΣ ŘŜ ƭŀ ƻ ǇƻƭƛǘƛŎŇ ŘŜ ǎǳōȊƛǎǘŜƴǚŇ ǇǊƛƴ ǾŃƴȊŇǊƛ ŘŜ ǇǊƻŘǳǎŜ ǾǊŀŎ Ŏǳ ǇǊŜǚǳǊƛ ƞƴǘǊŜ нΣн ƭŜƛ Ǔƛ пΣр ƭŜƛ κ ƭƛǘǊǳ 

în 2012, s-ŀ ŀƧǳƴǎΣ ƞƴ ŀƴǳƭ нлнлΣ ƭŀ ǾŃƴȊŇǊƛ ŘŜ Ǿƛƴ ƛƴǘŜƎǊŀƭ όмлл҈ύ ƭŀ ǎǘƛŎƭŇΣ ƭŀ ǳƴ ǇǊŜǚ ƳŜŘƛǳ ŘŜ уΣтр ƭŜƛ κ ƭ 

ŘŜ Ǿƛƴ ƞƳōǳǘŜƭƛŀǘΦ /ŜƭŜ онΦллл ƭ ŘŜ Ǿƛƴ ƞƳōǳǘŜƭƛŀǘ ƞƴ нлмн όп҈ Řƛƴ ǘƻǘŀƭ ǾŃƴȊŇǊƛύ ŀǳ ŘŜǾŜƴƛǘ ǇŜǎǘŜ 400.000 l 

Ǿƛƴ ƞƳōǳǘŜƭƛŀǘ όмлл҈ Řƛƴ ǘƻǘŀƭ ǾŃƴȊŇǊƛύ ƞƴ ŀƴǳƭ нлнл într-ƻ ŎƻǘŇ ƞƴ ŎǊŜǓǘŜǊŜ ǇŜ Ȋƻƴŀ ŘŜ 

exporturi.CƻƴŘǳŎŜǊŜŀ ±ƛŦǊŀƴŀ ǇǊŜŎƻƴƛȊŜŀȊŇ ŀǘƛƴƎŜǊŜŀ ŎŀǇŀŎƛǘŇǚƛƛ ƳŀȄƛƳŜ ŘŜ сотΦрлл ƭΣ ǊŜǎǇŜŎǘƛǾ у50.000 

ŘŜ ǎǘƛŎƭŜ ŘŜ ǾƛƴΣ ǇŃƴŇ ƞƴ ŀƴǳƭ нлнр, din care peste 70% ǇŜ ǇƛŜǚŜ ŜȄǘŜǊƴŜΣ ƭŀ ǇǊŜǚǳǊƛ ŀƭƛƴƛŀǘŜ Ŏǳ ŎŜƭŜ ŀƭŜ 

ōǊŀƴŘǳǊƛƭƻǊ ǊŜŎǳƴƻǎŎǳǘŜ ƛƴǘŜǊƴŀǚƛƻƴŀƭ ǇŜ Ǉƛŀǚŀ Ǿƛƴǳƭǳƛ .LhΦ 

±ƛŦǊŀƴŀ ŀ ǾŜƴƛǘ Ŏǳ ƻŦŜǊǘŀ ŘŜ ǾƛƴǳǊƛ ŜŎƻƭƻƎƛŎŜ ǇŜ ƻ ǇƛŀǚŇ ŜŦŜŎǘƛǾ ŀǇǊƻŀǇŜ ƛƴŜȄƛǎǘŜƴǘŇΣ ŎƻƴǘǊƛōǳƛƴŘ 

semnificativ la dezvoltarea, la formarea sa. PeǊŎŜǇǳǘŜ Ŏŀ ōƛȊŀǊŜ Ǔƛ Ǉǳǚƛƴ ŀǇǊŜŎƛŀǘŜΣ ƛƴǘǊŀǊŜŀ ǾƛƴǳǊƛƭƻǊ 

ŜŎƻƭƻƎƛŎŜ ±ƛŦǊŀƴŀ ǇŜ ƳŜǎŜƭŜ ǊƻƳŃƴƛƭƻǊ ŀ Ŧƻǎǘ ŘƛŦƛŎƛƭŇΣ ƛŀǊ ƞƴ ǎŜŎǘƻǊǳƭ Ihw9/! ŀǇǊƻŀǇŜ ƛƳǇƻǎƛōƛƭŇΦ tǊŜȊŜƴǘǳƭ 

ƎŇǎŜǓǘŜ ±ƛŦǊŀƴŀ ŀǘŃǘ ŎƻƴǎƻƭƛŘŀǘŇ ǇŜ Ǉƛŀǚŀ ƛƴǘŜǊƴŇ ŎŃǘ Ǔƛ cu perspective foarte bune de dezvƻƭǘŀǊŜ ǇŜ Ǉƛŀǚŀ 

ŜȄǘŜǊƴŇΣ ƞƴ ŎƻƴǘŜȄǘǳƭ ǳƴŜƛ ǎǘǊŀǘŜƎƛƛ ŘŜ ŘŜȊǾƻƭǘŀǊŜ ǇǊŜŎƛǎ ŎƻƴǘǳǊŀǘŜ Ǔƛ fundamentate pe perspectivele pe 

ǇƛŀǚŇ Ǔƛ ŎŀǇŀŎƛǘŇǚƛƭŜ ƛƴǘŜǊƴŜΦ 
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{ŀǘƛǎŦŀŎŜǊŜŀ ŎŜǊŜǊƛƛ ǇŜƴǘǊǳ ǇǊƻŘǳǎŜƭŜ ±ƛŦǊŀƴŀΣ ƞƴ ǇǊŜȊŜƴǘ ŘŜǇŇǓƛǘŜ ŘŜ ƻŦŜǊǘŀ ŜŦŜŎǘƛǾŇ ŀ ǎƻŎƛŜǘŇǚƛƛ, 

presuǇǳƴŜ ǎǳǇƭƛƳŜƴǘŀǊŜŀ ŎŀǇŀŎƛǘŇǚƛƛ ƳŜŘƛƛ ŘŜ ǇǊƻŘǳŎǚƛŜ ŘŜ р50.ллл ƭ Ǿƛƴ Ŏǳ ŀŎƘƛȊƛǚƛŀ ŘŜ ƳŀǘŜǊƛŜ ǇǊƛƳŇ 

ŎŜǊǘƛŦƛŎŀǘŇ ŜŎƻƭƻƎƛŎŇΦ tŜƴǘǊǳ ŀƴǳƭ нлнрΣ ±ƛŦǊŀƴŀ ǇǊŜŎƻƴƛȊŜŀȊŇΣ ƞƴǘǊ-ǳƴ ǎŎŜƴŀǊƛǳ ŘŜ ōŀȊŇΣ ŎŀǊŜ ŜȄŎƭǳŘŜ 

extinderea în sectorul HORECA cu segmentul de vinuri Premium Ǔƛ diversificarea ofertei cu spumant, vin 

ŀǊƻƳŀǘ ƭŀ ŘƻȊŇ Ǔƛ ŀƭǘŜ ŘƛǊŜŎǚƛƛ ŘŜ ŘŜȊǾƻƭǘŀǊŜΣ ǳƴ ǾƻƭǳƳ ŘŜ ǾŃƴȊŀǊŜ ŘŜ у50.000 sticle (637.000 litri de vin) la 

ǳƴ ǇǊŜǚ ƳŜŘƛǳ ƴŜǘ ŘŜ м5 ƭŜƛ κ ǎǘƛŎƭŇΦ 

aŜƴǚƛƻƴŇƳ ŎŇΣ ŀǾŃƴŘ ƞƴ ǾŜŘŜǊŜ ǇǊŜƳƛǎŜƭŜ ǳƴǳƛ ǎŎŜƴŀǊƛǳ αŘŜ ōŀȊŇέΣ ǇŜǎƛƳƛǎǘΣ modelul de evaluare a 

afacerii Vifrana, prin actualizarea fluxurilor viitoare de numerar, care a precedat plasamentul privat 

derulat în luna decembrie a anului 2020, ƛŀ ƞƴ ŎŀƭŎǳƭ ǳƴ ǇǊŜǚ ƳŜŘƛǳ ƴŜǘ ŘŜ ŘƻŀǊ мм ƭŜƛ κ ǎǘƛŎƭŇ ς un nivel 

inferior cƘƛŀǊ Ǔƛ ŦŀǚŇ ŘŜ ǇǊŜǚǳǊƛƭŜ ƭŀ ǇǊƻŘǳǎŜ ŎƻƳǇŀǊŀōƛƭŜ ŘŜ ǇŜ ǊŀŦǘǳǊƛƭŜ ǊƻƳŃƴŜǓǘƛΦ 

LƴǾŜǎǘƛǚƛƛƭŜ ŀǾǳǘŜ ƞƴ ǾŜŘŜǊŜ ƞƴ ǳǊƳŇǘƻǊƛƛ н-3 ani privesc: 

Ě linia de imbuteliere + 3 rezervoare care s-o deserveasca 
Ě un depozit nou de vinuri imbuteliate (distinct de crama) 
Ě masina de balotat coarde 
Ě masina preteiere coarde 
Ě 2 masini de stropit (pe 6 randuri concomitenta) .  
Ě !ŎŎŜǎŀǊŜŀ ŘŜ ŦƻƴŘǳǊƛ C9D! ǇŜƴǘǊǳ ƛƴǎǘŀƭŀǚƛƛ ŘŜ ƛǊƛƎŀǊŜ Ŏǳ ǇƛŎŇǘǳǊŀΣ ±ƛŦǊŀƴŀ ŜǾŀƭǳŃƴŘ 

oportunitatea unui parteneriat cu furnizori de tehnologie.  

Una dintre ŎŜƭŜ Ƴŀƛ ŎǳƴƻǎŎǳǘŜ ǾƻǊōŜ ŘŜǎǇǊŜ Ǿƛƴ ŀǇŀǊǚƛƴ ƭǳƛ CŇƴǳǓ bŜŀƎǳΥ α¢ǊŜōǳƛŜ ǎŇ ǘŜ ƞƳǇǊƛŜǘŜƴŜǓǘƛ Ŏǳ 

Ǿƛƴǳƭ Ǔƛ ǎŇ-ƭ ŀƭŜƎƛ ǇŜ ŀŎŜƭŀ ŎŀǊŜ ƳŜǊƛǘŇ ǎŇ-ƛ ǎǇǳƛ αŘǳƳƴŜŀǾƻŀǎǘǊŇέΗέ ±ƛŦǊŀƴŀ ŀŘǳŎŜ ǾƛƴǳǊƛ ǇŜ ŎŀǊŜΣ ƻŘŀǘŇ 

savurate, consumatorul ƭŜ ƞƴŘǊŇƎŜǓǘŜ Ǔƛ ƭŜ ǊŜǎǇŜŎǘŇ ƞƴ ŜƎŀƭŇ ƳŇǎǳǊŇΦ  

13.  aƻŘƛŦƛŎŇǊƛ ǎŜƳƴƛŦƛŎŀǘƛǾŜ ƞƴ ǎǘǊǳŎǘǳǊŀ Ǔƛ ŜǾƻƭǳǚƛŀ ŀŦŀŎŜǊƛƛ ŘǳǇŇ atragerea de 

capital prin plasamentul privat derulat în luna decembrie 2020 

ln luna noiembrie 2020, ŎŀǇƛǘŀƭǳƭ ǎƻŎƛŀƭ ŀƭ {ƻŎƛŜǘŇǚƛƛ s-a maiorat cu suma de 5.332.057 lei printr-un aport 

în naturŇ format din terenuri pe care se desfŇǓoarŇ activitatea de culturŇ a strugurilor. In luna decembrie 

2020 a avut loc o operatiune de ofertare de acǚiuni nou emise prin intermediul unui plasament privat, 

care s-a finalizat cu majorarea capitalul social cu un numar de 21.220.322 actiuni ordinare nominative, cu 

o valoare nominala de 0,2 Iei fiecare, având valoarea nominala totala de 4.244.064,40 lei. ±ŀƭƻŀǊŜŀ ǘƻǘŀƭŇ 

a fondurilor atrase a fost de 9.549.144,9 lei. /ŀǇƛǘŀƭǳƭ ǎƻŎƛŀƭ ǊŜȊǳƭǘŀǘ ƞƴ ǳǊƳŀ ƻǇŜǊŀǚƛǳƴƛƛ ŘŜ ƳŀƧƻǊŀǊŜ ŘŜ 

capital social este în valoare de 10.043.671,4 lei. 

Oƴ ǳǊƳŀ ŘŜǊǳƭŇǊƛƛ ƳŀƧƻǊŇǊƛƛ ŘŜ ŎŀǇƛǘŀƭ ǎƻŎƛŀƭ Ǔƛ ƞƴ ǾŜŘŜǊŜŀ ŀŘƳƛǘŜǊƛƛ ƭŀ ǘǊŀƴȊŀŎǚƛƻƴŀǊŜ ŀ ŀŎǚƛǳƴƛƭƻǊ {ƻŎƛŜǘŇǚƛƛ 

pe Sistemul Multilateral ŘŜ ¢ǊŀƴȊŀŎǚƛƻƴŀǊŜ ŀƭ .±. ς Ǉƛŀǚŀ !ŜwhΣ ƞƴ ŎŀŘǊǳƭ !ŘǳƴŇǊƛlor Generale 

9ȄǘǊŀƻǊŘƛƴŀǊŜ Ǔƛ hǊŘƛƴŀǊŜ !ƴǳŀƭŜ ŀ !ŎǚƛƻƴŀǊƛƭƻǊ ƞƴǘǊǳƴƛǘe statutar Ǔƛ legal la data 26.03.2021, s-au decis 

ǳǊƳŇǘƻŀǊŜƭŜΥ  

1. Înlocuirea administratorului unic cu un Consiliu de !ŘƳƛƴƛǎǘǊŀǚƛŜ ŀƭŎŇǘǳƛǘ Řƛƴ о όǘǊŜƛύ ƳŜƳōǊƛΣ 
având un mandat de 2 ani fiecare. La data DocumentuluiΣ /ƻƴǎƛƭƛǳƭ ŘŜ ŀŘƳƛƴƛǎǘǊŀǚƛŜ ŀƭ {ƻŎƛŜǘŇǚƛƛ 
este format din: 

ü Octavian Vucmanovici, fost administrator unic Ǔƛ ƞƴ ǇǊŜȊŜƴǘ tǊŜǓŜŘƛƴǘŜ ŀƭ /ƻƴǎƛƭƛǳƭǳƛ ŘŜ 
administrŀǚƛŜ Ǔƛ ŘƛǊŜŎǘƻǊ ƎŜƴŜǊŀƭ; 

ü Luca Vucmanovici ς membru neexecutiv; 

ü 9ǳǎŜōƛǳ .ǳǊŎŀǓ ς membru independent. 
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2. Înlocuirea Comisiei de cenzori cu un Auditor Financiar independent, MGMT AUDIT&BPO SRL, 
inscrisa in Registru Public Electronic cu autorizatia nr.1263, membru activ al Camerei Auditorilor 
Financiari din Romania (CAFR), reprezentata legal prin auditor financiar Gabriela Ciacaru, 
inscrisa in Registrul Public Electronic cu nr.4044, membru activ al Camerei Auditorilor Financiari 
din Romania (CAFR). 

3. În cadrul acelŜƛŀǓƛ AGOA, a avut ƭƻŎ ŀǇǊƻōŀǊŜŀ ǎƛǘǳŀǚƛƛƭƻǊ ŦƛƴŀƴŎƛŀǊŜ ŀŦŜǊŜƴǘŜ ŀƴǳƭǳƛ нлнлΦ 

Din punct de vedere operaǚional, în cursul anului 2021 s-a continuat procesul de retehnologizare a 

activitŇǚilor curente defŇǓurate pe plantaǚia de ǾƛǚŇ de vie a {ƻŎƛŜǘŇǚƛƛΣ ǇǊƛƴ ŀŎƘƛȊƛǚionarea a 5 maǓini noi 

de stropit, a unei maǓini de balotat coarde de ǾƛǚŇ de vie (în baloti mici utilizabil pentru producǚia de 

biomasŇύ Ǔƛ ŀŎƘƛȊƛǚionarea de substanǚe de tratament certificate ecologic prin import exclusiv din 

Germania Ǔƛ Italia. De asemenea, s-au finalizat operaǚiunile de tŇiere, legare Ǔƛ revizuire a sistemului de 

susǚinere a domeniului viticol ŀƭ {ƻŎƛŜǘŇǚƛƛΦ  

În prezent are loc pregŇtirea documentaǚiei aferente pentru modernizare tehnologicŇ a fluxurilor de 

vinificaǚie prin Programul PNS1 2021 pentru o maǓinŇ de îmbuteliat sub presiune cu capacitate de 2000 

sticle/ora Ǔƛ ǇŜƴǘǊǳ ƻ ǘŜƘƴƻƭƻƎƛŜ ŘŜ ƛƳǇǊŜƎƴŀǊŜ ŀ ǾƛƴǳǊƛƭƻǊ Ŏǳ /hн ƞƳǇǊŜǳƴŇ Ŏǳ ǊŜȊŜǊǾƻŀǊŜƭŜ ŀŦŜǊŜƴǘŜΦ  

Din punct de vedere al desfacerii, în cursul anului 2021 s-au continuat activitatile de comercializare a 

vinurilor cu valoare adaugatŇ îmbuteliate, atât pe piaǚa din România cât Ǔi pe cele externe (Germania Ǔi 

Olanda). {Ŝ ŜǾƛŘŜƴǚƛŀȊŇ ǳǊƳŇǘƻŀǊŜƭŜ ǊŜǇŜǊŜ ǇŜƴǘǊǳ trimestrul recent încheiat:  

V Un plus cantitativ de 34% a numŇrului de sticle de vin 
vândute în primul trimestru 2021 raportat la primul 
trimestru 2020 

V Un plus valoric de 41% a cifrei de afaceri ŀŦŜǊŜƴǘŇ primul 
trimestru 2021 raportat la ǇŜǊƛƻŀŘŀ ǎƛƳƛƭŀǊŇ ŀ ŀƴǳƭǳƛ 
trecute 

V Vânzarea cu 97% mai multe sticle de vin Rose în primul 
trimestru 2021 ŦŀǚŇ ŘŜ ǘǊƛƳŜǎǘǊǳƭ ŀŦŜǊŜƴǘ ŀƭ ŀƴǳƭǳƛ нлнл 
(vinurile Cabernet Sauvignon Rose, Pinot Noir-Rose , 
Casino - vin aromatizat cu pelin, Gluehender). 

Societatea a fost ƳŜŘŀƭƛŀǘŇ Ŏǳ ŀǊƎƛƴǘ în 2021 în cadrul 

ŎƻƴŎǳǊǎǳƭǳƛ ƛƴǘŜǊƴŀǚƛƻƴŀƭ ŘŜ ǾƛƴǳǊƛ ŎƻƴǾŜƴǚƛƻƴŀƭŜ Mundus Vini Spring Tasting 2021 pentru sortimentul 

άōƻō Ŏǳ ōƻōέ de vin Cabernet Sauvignon.  

Din punct de vedere comercial, în prezent sŜ ŎƻƴǘƛƴǳŇ ǇǊƻǎǇŜŎǘŀǊŜŀ ǇƛŜǚŜƛ ǇŜƴǘǊǳ ŜȄǇƻǊǘ ƞƴ ǚŇǊƛƭŜ ŜǎŜƴǚƛŀƭŜ 

vizate de VIFRANA Ǔƛ ŀƴǳƳŜ aŀǊŜŀ .ǊƛǘŀƴƛŜ Ǔƛ WŀǇƻƴƛŀΣ ƛŀǊ, ca urmare a acestor demersuri, Societatea a 

ǇǊƛƳƛǘ ŘŜƧŀ ǎƻƭƛŎƛǘŇǊƛ ŘŜ ƳƻǎǘǊŜ Řƛƴ ǇŀǊǘŜŀ ǳƴƻǊ ƳŀǊƛ ŘƛǎǘǊƛōǳƛǘƻǊƛ Řƛƴ ǚŇǊƛƭŜ ƳŜƴǚƛƻƴŀǘŜΦ  

{ƻŎƛŜǘŀǘŜŀ ŎƻƴǘƛƴǳŇ ǎŇ ŘŜȊǾƻƭǘŜ ŎƻƭŀōƻǊŀǊŜŀ Ŏǳ ƳŀǊŜƭŜ ƭŀƴǚ ŘŜ ǊŜǘŀƛƭ Řƛƴ wƻƳŃƴƛŀΣ ƞƴ ŎŀŘǊǳƭ ŎŇǊŜƛŀ ŀ ŘŜŎƛǎ 

ƭƛǎǘŀǊŜŀ ǇŜǊƳŀƴŜƴǘŇ ŀ ǇǊƛƳŜƭƻǊ ǎŀƭŜ ǾƛƴǳǊƛ ŎŀǊŜ ǎŜ ŀƭƛƴƛŀȊŇ ǳƭǘƛƳǳƭǳƛ ǘǊŜƴŘ ƳƻƴŘƛŀƭ ƞƴ ǾƛƴƛŦƛŎŀǚƛŜΥ Ǝama 

Naturale-Raw, comǇǳǎŇ Řƛƴ Draculette Blanc - Sauvignon Blanc Ǔƛ Draculette Rose ς Cabernet Sauvignon. 

!ŎŜǎǘŜ ǾƛƴǳǊƛ ŀǳ ƞƴ ŎƻƳǇƻȊƛǚƛŜ struguri bio culeǓi manual, ŎŀǊŜ ŀǳ Ŧƻǎǘ ǎǳǇǳǓƛ ǳƴǳƛ ǇǊƻŎŜǎ ŘŜ vinificatie cu 

drojdii salbatice, fara niciun adaos de sulf, iar apoi au fost îmbuteliate fŇrŇ filtrare. Oƴ ŎŀŘǊǳƭ ŀŎŜƭŜƛŀǓƛ 

 
1 PNS ς tƭŀƴǳƭ bŀǚƛƻƴŀƭ {ǘǊŀǘŜƎƛŎ нлнм 

Q1 2021 
+34% nr. sticle 

+ 41% ǾŃƴȊŇǊƛ 

Medalie de argint  

MUNDUS VINI SPRING TASTING 

2021 
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ŎƻƭŀōƻǊŇǊƛ ǎǘǊŀǘŜƎƛŎŜΣ ±LCw!b! ŀǊŜ ƞƴ ǇǊŜƎŇǘƛǊŜ ƴƻƛ ǇǊƻƛŜŎǘŜΣ ŎǳƳ ŀǊ Ŧƛ ƛƴǘǊŀǊŜŀ Ŏǳ ƻ ƴƻǳŇ ƎŀƳŇ ǇǊŜƳƛǳƳ 

ƞƴ ƞƴǘǊŜƎǳƭ ƭŀƴǚ ŘŜ ǊŜǘŀƛƭΣ ǎƛƳǳƭǘŀƴ Ŏǳ ŀƴŀƭƛȊŀǊŜŀ ƛƴǘǊŇǊƛƛ ƞƴ ŀŎŜŜŀǓƛ ǇƛŀǚŇ Ŏǳ ǾƛƴǳǊƛ ǇŜǘƛŀƴǘŜ2.  

VIFR!b! ƞǓƛ ŎƻƴŎŜƴǘǊŜŀȊŇ ŜŦƻǊǘǳǊƛƭŜ Ǔƛ ǇŜ ƛƴǘǊŀǊŜŀ ŎƻƴŎŜǊǘŀǘŇ ƞƴ Ȋƻƴŀ ǾŃƴȊŇǊƛƭƻǊ ƻƴƭƛƴŜΣ ǇǊƛƴ ŎƻƴǘǊŀŎǘŀǊŜŀ 

unor servicii globale de promovare online pe toate conturile de social-media Ǔƛ încheierea unui contract 

logistic pentru ridicarea în timp real a tuturor comenzilor on-line de la cramaΣ ƞƴ ŎŀŘǊǳƭ ŎŇǊŜƛŀ ǎŜ ŀǊŜ ƞƴ 

ǾŜŘŜǊŜ ŀǎƛƎǳǊŀǊŜŀ ǘǊŀƴǎǇƻǊǘǳƭǳƛ ƎǊŀǘǳƛǘ ǇŜƴǘǊǳ ŎƭƛŜƴǚƛƛ ǎŇƛΦ  

Începând cu luna mai 2021 VIFRANA introduce sistemul ŘŜ ŜǾŀƭǳŀǊŜ ƴŀǚƛƻƴŀƭŇ Nutrinform, echivalentul 

sistemului italian de etichetare nutritionala Nutrinform Battery, care ŀōƻǊŘŜŀȊŇ ŀƭƛƳŜƴǘŜƭŜ Ŏŀ ǎǳǊǎŜ ŘŜ 

energie, considerându-le precum o ǎŜǊƛŜ ŘŜ ōŀǘŜǊƛƛ ǇŜ ŎŀǊŜ ŎƻƴǎǳƳŀǘƻǊǳƭ ƭŜ ŦƻƭƻǎŜǓǘŜ ǇŜƴǘǊǳ ŀ ƻōǚƛƴŜ 

ŜƴŜǊƎƛŀ ȊƛƭƴƛŎŇΦ Aceasta este o decizie de conformare voluntarŇ ƳƻǘƛǾŀǘŇ ŘŜ dorinǚa de informare a 

consumatorilor cu privier la aportul de energie al vinurilor VIFRANA. 

14. 5ŜǎŎǊƛŜǊŜŀ ŀŎǘƛǾƛǘŇǚƛƛ 

!ŎǘƛǾƛǘŀǘŜŀ ǎƻŎƛŜǘŇǚƛƛ ǇǊŜǎǳǇǳƴŜ ŎǳƭǘƛǾŀǊŜŀ ǎǘǊǳƎǳǊƛƭƻǊΣ ǳǊƳŀǘŇ ŘŜ ǇǊƻŘǳŎŜǊŜŀ Ǔƛ comercializarea vinului 

ƻǊƎŀƴƛŎΦ 5ƛǎǘǊƛōǳǚƛŀ ǇǊƻŘǳǎŜƭƻǊ ǇŜ ǇƛŀǚŇ ǎŜ ŦŀŎŜ ǇǊŜǇƻƴŘŜǊŜƴǘ ǇǊƛƴ ƛƴǘŜǊƳŜŘƛǳƭ ƭŀƴǚǳǊƛƭƻǊ ŘŜ ƳŀƎŀȊƛƴŜΣ ŀǘŃǘ 

pe plan intern, cât Ǔƛ ŜȄǘŜǊƴΣ ŀǎƛƎǳǊŃƴŘ ŀǎǘŦŜƭ ŎŜǊǘƛǘǳŘƛƴŜŀ Ǔƛ ǇǊŜŘƛŎǘƛōƛƭƛǘŀǘŜŀ ƞƴŎŀǎŇǊƛƭƻǊ Ǔƛ a cashflow-ului. 

Certificarea vinului organic începe de la ǾƛǚŇ de vie Ǔƛ ǳǊƳŇǊŜǓǘŜ ƞƴǘǊŜƎǳƭ ƭŀƴǚ ŘŜ ǾƛƴƛŦƛŎŀǊŜΣ ǇŃƴŇ ƭŀ 

ƞƳōǳǘŜƭƛŜǊŜΦ ±ƛǚŀ ŘŜ ǾƛŜ ǘǊŜōǳƛŜ ŎǳƭǘƛǾŀǘŇ ƞƴ ŀŎƻǊŘ Ŏǳ ǇǊƛƴŎƛǇƛƛƭŜ ŀƎǊƛŎǳƭǘǳǊƛƛ ŜŎƻƭƻƎƻŎƛŜΣ ŎŀǊŜ ŜȄŎƭǳŘŜ 

ǳǘƛƭƛȊŀǊŜŀ ŦŜǊǘƛƭƛȊŀǘƻǊƛƭƻǊΣ ŦǳƴƎƛŎƛŘŜƭƻǊΣ ǇŜǎǘƛŎƛŘŜƭƻǊ Ǔƛ ƛŜǊōƛŎƛŘŜƭƻǊ ŎƘƛƳƛŎŜ ŀǊǘƛŦƛŎƛŀƭŜΦ /ƻƴŎŜƴǘǊŀǚƛŀ ŘŜ ǎǳƭŦƛǚƛ 

ƞƴ Ǿƛƴǳƭ ƻǊƎŀƴƛŎ ŎŜǊǘƛŦƛŎŀǘ ƴǳ ǘǊŜōǳƛŜ ǎŇ ŘŜǇŇǓŜŀǎŎŇ млл ƳƎ ƭŀ ƭƛǘǊǳΦ 

Oƴ ƭƛǇǎŀ ŀŘƛǘƛǾƛƻǊΣ ŀ ǎǳƭŦƛסƛƭƻǊ ǒƛ ŀ ŀƭǘƻǊ ǘŜƘƴƛŎƛ ŘŜ ƳŀƴƛǇǳƭŀǊŜΣ Ǿƛƴǳƭ ƻǊƎŀƴƛŎ ŜǎǘŜ ŀƭǘŜǊƴŀǘƛǾŀ ǎŀƴŀǘƻŀǎŀ ŎŀǊŜ 

pastreaza insa savoarea, istoria Ǔƛ rafinamentul vinului conventional. Vifrana vine în intampinarea noilor 

tendinte manifestate la nivel global cu un produs finit integral bio, care raspunde celor mai inalte 

standarde calitative, fiind rezultatul incidentei materiei prime organice Ǔƛ al fluxului tehnologic inovator, 

integral ecologic. 

±ƛŦǊŀƴŀ ŘŜǚƛƴŜ ŎŜǊǘƛŦƛŎŀǊŜ ƛƴǘŜǊƴŀǚƛƻƴŀƭŇ ōƛƻ ǇŜ ƳŀǘŜǊƛŜ ǇǊƛƳŀΣ ǇŜ ǇǊƻŘǳǎ Ǔƛ ƛƴŎƭǳǎƛǾ ǇŜ ǳƴƛǘŀǘŜ ŘŜ 

ǇǊƻŘǳŎǚƛŜΥ ŎŜǊǘƛŦƛŎŀǊŜ ½9b¢w![[!.hw ²L¢h²{YL όŎŜƭ Ƴŀƛ ŜȄƛƎŜƴǘ ƭŀōƻǊŀǘƻǊ ŘŜ ŀƴŀƭƛȊŜ ōƛƻ Řƛƴ 9ǳǊƻǇŀύΤ 

certificare IFS ς High Level (International Featured Standards), L{h фллм Ǔƛ L{h ннлллΦ  

9ƳōƭŜƳŀ 5h/Σ ƻōǚƛƴǳǘŇ ǇŜƴǘǊǳ ǘƻŀǘŜ ǾƛƴǳǊƛƭŜΣ ŎƻƴǎǘƛǘǳƛŜ ƎŀǊŀƴǘƛŀ Ŏŀƭƛǘŀǘƛƛ Ǿƛƴǳƭǳƛ, a carui producere 

presupune: 

V utilizarea soiului atestat; 

V respectarea metodelor specifice de cultura a vitei de vie, inclusiv respectarea incarcaturii de 

rodire Ǔƛ a productiei maxime de struguri la hectar; 

V vinificarea, maturarea, conditionarea Ǔƛ imbutelierea vinului în interiorul arealului de producere 

delimitata; 

V respectarea tehnologiilor specifice de vinificare, maturare, livrare; 

V incadrarea în parametrii de compozitie ai tipului de vin atestat. 

 
2 Vinul petiant ŜǎǘŜ ǳƴ Ǿƛƴ ǳǓƻǊ ŜŦŜǊǾŜǎŎŜƴǘΣ Ŏǳ ƻ ǇŜǊƭŀǚƛŜ ǳǓƻŀǊŇΦ !ŎŜŀǎǘŇ ŜŦŜǊǾŜǎŎŜƴǚŇ ŜǎǘŜ ǎǳō ƴƛǾŜƭǳƭ ŀƭǘƻǊ 
spumante, dar suficient pentru a intensifica fructuozitatea Ǔƛ ǇǊƻǎǇŜǚƛƳŜŀ ǾƛƴǳƭǳƛΦ 
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Crama Vifrana, tehnologie de top a grupului Della Tofola Ǔƛ ŀǊƘƛǘŜŎǘǳǊŇ ǳƴƛŎŇ ƞƴ wƻƳŃƴƛŀΣ ƞƴǎŜŀƳƴŇ 

ǾƛƴƛŦƛŎŀǚƛŜ ƎǊŀǾƛǘŀǚƛƻƴŀƭŇΣ ǇǊƛƴ Ȋƻƴŀ ŘŜ ǇǊƻŘǳŎǚƛŜ ǎŜƳƛƞƴƎǊƻǇŀǘŇ Ǔƛ Ȋƻƴŀ ŘŜ ƞƴǾŜŎƘƛǊŜƞƴƎǊƻōŀǘŇ ƞƴ ǇŃƴȊŜ 

ŘƛŀŦǊŀƎƳŀǘŜ ǇŜƴǘǊǳ ƴŜǎǘǊŜǎŀǊŜŀ Ƴǳǎǘǳƭǳƛ Ǔƛ ƳŜƴǚƛƴŜǊŜŀ ǘŜƳǇŜǊŀǘǳǊƛƭƻǊ ŎƻƴǎǘŀƴǘŜ ƞƴ ƳƻŘ ƴŀǘǳǊŀƭΤ 

ǎƛǎǘŜƳ ŎŜƴǘǊŀƭƛȊŀǘ ŀǳǘƻƳŀǘ ŘŜ ŜǾŀŎǳŀǊŜ ŀ ƴƻȄŜƭƻǊ ƞƴ ǘƛƳǇǳƭ ǾƛƴƛŦƛŎŇǊƛƛΦ 

 

14.1 Modelul de afacere Vifrana ~ Vin organic de la bob la pahar~ 

Viziune 

Viziunea Vifrana ς ƻ ǇƛŀǚŇ ƛƴǘŜǊƴŀǚƛƻƴŀƭŇ ŀ ǾƛƴǳǊƛƭƻǊ ƻǊƎŀƴƛŎŜΣ ƞƴ ŎŀǊŜ ǎƻǊǘƛƳŜƴǘŜƭŜ ǊƻƳŃƴŜǓǘƛ ±ƛŦǊŀƴŀ ǎŇ ŦƛŜ 

cunoscute, apreciate Ǔƛ αǊŜǎǇŜŎǘŀǘŜέ 

Misiune 

aƛǎƛǳƴŜŀ ǎƻŎƛŜǘŇǚƛƛ ŜǎǘŜ ŀŎŜŜŀ ŘŜ ŀ ǊŇƳŃƴŜ ƞƴ ŀǾŀƴƎŀǊŘŀ ǇǊƻŘǳŎŇǘƻǊƛƭƻǊ ŘŜ Ǿƛƴ ōƛƻ ƞƴ wƻƳŃƴƛŀ Ǔƛ 

ǇǊƻƳƻǘƻǊǳƭ Ǿƛƴǳƭǳƛ ƻǊƎŀƴƛŎ ǊƻƳŃƴŜǎŎ ǇŜ ǇƛŜǚŜƭŜ ŜȄǘŜǊƴŜΣ ǇǊƛƴ ǊŇǎǇǳƴǎǳǊƛ ƛƴƻǾŀǘƻŀǊŜ Ǔƛ proactive la 

ǇǊƻǾƻŎŇǊƛƭŜ ǎǇŜŎƛŦƛŎŜ ǳƴǳƛ ǎŜŎǘƻǊ ŜƳŜǊƎŜƴǘΦ ±ƛŦǊŀƴŀ ƞǓƛ ǇǊƻǇǳƴŜ ǎŇ ƞƴŎǳǊŀƧŜȊŜ ƻǇǚƛǳƴŜŀ ŎƻƴǎǳƳŀǘƻǊƛƭƻǊ 

pentru o alternatiǾŇ ǎŀƴŀǘƻŀǎŇ ƭŀ ǇǊƻŘǳǎŜƭŜ ǾƛǘƛŎƻƭŜ ǘǊŀŘƛǚƛƻƴŀƭŜΦ 

Valori 

±ŀƭƻǊƛƭŜ ŎŀǊŜ ƎƘƛŘŜŀȊŇ ŦƻǊƳǳƭŀǊŜŀ ǎǘǊŀǘŜƎƛƛƭƻǊ Ǔƛ ƻōƛŜŎǘƛǾŜƭƻǊ ǎǘǊŀǘŜƎƛŎŜΣ ŘŀǊ Ǔƛ ƻǇŜǊŀǚƛƻƴŀƭƛȊŀǊŜŀ ŀŎŜǎǘƻǊŀ 

ƎǊŀǾƛǘŜŀȊŇ ƞƴ ƧǳǊǳƭ ǇǊƛƴŎƛǇƛǳƭǳƛ ƛƴǘŜƎǊƛǘŇǚƛƛΣ ŀƭ ƻǊƛŜƴǘŇǊƛƛ ǎǇǊŜ ŎǊŜǓǘŜǊŜ Ǔƛ ǎǇǊŜ ǇƛŀǚŇΥ ŎŀƭƛǘŀǘŜ ŦŇǊŇ ŎƻƳǇǊƻƳƛǎΣ 

ŎƻƴŜŎǘŀǊŜŀ ƭŀ Ǉƛŀǚŀ ŜȄǘŜǊƴŇ Ǔƛ ǘŜƴŘƛƴǚŜƭŜ ŀŎŜǎǘŜƛŀΣ ǾŀƭƻǊƛŦƛŎŀǊŜŀ ƻǇƻǊǳƴƛǘŇǚƛƭƻǊ ǇǊƛƴ ŎƻƭŀōƻǊŇǊƛ Ŏǳ ǇŀǊǘŜƴŜǊƛ 

ǎǘǊŀǘŜƎƛŎƛ ŜȄǘŜǊƴƛΣ ƛƴƻǾŀǊŜΣ ǊŜǎǇƻƴǎŀōƛƭƛǘŀǘŜ Ǔƛ ŜŦƛŎƛŜƴǚŇΦ ¢ƻŀǘŜ ŀŎŜǎǘŜŀ ŀǳ ƳƻŘŜƭŀǘ ƳŀƴŀƎŜƳŜƴǘǳƭ ǾƛȊƛƻƴŀǊ 

care orienteazŇ ŎƻƴŘǳŎŜǊŜŀ ŀŦŀŎŜǊƛƛ ±ƛŦǊŀƴŀΦ 

Obiective Ǔƛ ŘƛǊŜŎǚƛƛ ǎǘǊŀǘŜƎƛŎŜ ŘŜ ŘŜȊǾƻƭǘŀǊŜ 

Ý Diversificarea ofertei raportat la cererea de vinuri ecologice Ǔƛ produse derivate 

Ý 5ŜȊǾƻƭǘŀǊŜŀ ǇǊŜȊŜƴǚŜƛ ǇŜ ǇƛŜǚŜƭŜ ŜȄǘŜǊƴŜΥ DŜǊƳŀƴƛŀΣ hƭŀƴŘŀΣ {ǳŜŘƛŀ Ǔƛ ¦YΣ ǳƴŘŜ ƞƴ ŀƴǳƭ нлнл 

ǾŃƴȊŇǊƛƭŜ ŘŜ ǇǊƻŘǳǎŜ ƻǊƎŀƴƛŎŜ ŀǳ ŎǊŜǎŎǳǘ ƞƴ ŎƻƴŘƛǚƛƛ ŘŜ ǇŀƴŘŜƳƛŜ Ŏǳ нл҈Σ ƛŀǊ ŎǊŜǓǘŜǊŜŀ ǇƛŜǚŜƛ 

ǾƛƴǳǊƛ .Lh ǎǇǳƳŀƴǘŜ ŜǎǘŜ ŜǎƛƳŀǘŇ ƭŀ пт҈3 

Ý /ƻƴǎƻƭƛŘŀǊŜŀ ǇǊŜȊŜƴǚŜƛ ǇŜ Ǉƛŀǚŀ ƛƴǘŜǊƴŇ ǇǊƛƴ ǇŇǘǊǳƴŘŜǊŜŀ ƞƴ Ihw9/! Ŏǳ ǳƴ ǎƻǊǘƛƳŜƴǘ dedicat 

Ý LƴǘŜƴǎƛŦƛŎŀǊŜŀ ǇǊƻƳƻǾŇǊƛƛ ōǊŀƴŘǳƭǳƛ ǇŜ ǇƛŜǚŜƭŜ ŜȄǘŜǊƴŜ ǇǊƛƴ ǇŀǊǘƛŎƛǇŀǊŜŀ ƭŀ ǘŃǊƎǳǊƛ Ǔƛ ŎƻƳǇŜǘƛǚƛƛ 

ƛƴǘŜǊƴŀǚƛƻƴŀƭŜΥ Raw Wine la Londra, Berlin în 2021 Ǔƛ Los Angeles Ǔƛ New York 2022, dar Ǔƛ 

Millésime Bio 2021-Franta 2021 

Ý Optimizarea procesului de productie prin achizitia unei linii de imbuteliere automata cu presiune, 

suplimentarea rezervoarelor existente, achizitii utilaje de balotat coarde, utilaj preteiere coarde, 

instalatii de stropit 

Ý [ƛǎǘŀǊŜŀ ǇŜ Ǉƛŀǚŀ ǊƻƳŃƴŜŀǎŎŇ ŘŜ ŎŀǇƛǘŀƭ Ǔƛ valorificarea oportǳƴƛǘŇǚƛƭƻǊ ŘŜ ŦƛƴŀƴǚŀǊŜ Ǔƛ ŎǊŜǓǘŜǊŜ ŘŜ 

vizibilitate  

Ý Implementare plan de management al riscului climatic 

 
3https://techround.co.uk/news/uk-sales-of-organic-food-and-wine-soar-over-2020/ 

https://techround.co.uk/news/uk-sales-of-organic-food-and-wine-soar-over-2020/
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Ý Dezvoltarea unei linii complete de produse secundare bio pentru uz cosmetic / farmaceutic 

 

Focusul ǎƻŎƛŜǘŇǚƛƛ ŀ ŦƻǎǘΣ ŘŜ ƭŀ ōǳƴ ƞƴŎŜǇǳǘΣ ŘŜǎŦŇǓǳǊŀǊŜŀ ǳƴŜƛ ŀŎǘƛǾƛǘŇǚƛ ƛƴǘŜƎǊŀƭ ŜŎƻƭƻƎƛŎŜΣ ǇǊƻŘǳǎŜƭŜ 

ŎƻƳŜǊŎƛŀƭƛȊŀǘŜ ǎŀǘƛǎŦŇŎŃƴŘ ŎŜǊƛƴǚŜƭŜ ǳƴǳƛ ǊŀǇƻǊǘ ǎǘǊƛŎǘ ŘŜ ŀƴŀƭƛȊŜ ǇŜǎǘƛŎƛŘŜΣ ŘŀǊ Ǔƛ ŘŜ ŎŀƭƛǘŀǘŜ κ ǇŜǊŦƻǊƳŀƴǚŇ 

/ cost /. Volumul crescând de comenzi onorate cu succes a adus un plus de imagine Ǔƛ notorietate pe Ǉƛŀǚŀ 

ƭƻŎŀƭŇΣ ōǊŀƴŘǳƭ ŎǳƴƻǎŎŃƴŘ ŀǎǘŦŜƭ ƻ ŎǊŜǓǘŜǊŜ ǎŇƴŇǘƻŀǎŇ ǇŜ ǎŜƎƳŜƴǘǳƭ ǇƛŜǚŜƛ Ǿƛƴǳƭǳƛ ƻǊƎŀƴƛŎΣ ŀƭƛƳŜƴǘŀǘŇ ŘŜ 

ƞƴŎƭƛƴŀǚƛŀ ǎǇǊŜ ŀōƛƭƛǘŀǘŜŀ ŘŜ ƛƴƻǾŀǊŜ Ǔƛ ŘƛǾŜǊǎƛŦƛŎŀǊŜ ƞƴ ǘŀƴŘŜƳ Ŏǳ ŎŜǊƛƴǚŜƭŜ ŎƻƴǎǳƳŀǘƻǊƛƭƻǊΦ 

Modelul de afacere presupune, astfel, desfacerea pǊƻŘǳǎŜƭƻǊ ŘŜ ŎŜŀ Ƴŀƛ ƞƴŀƭǘŇ ŎŀƭƛǘŀǘŜ ƭŀ ǇǊŜǚǳǊƛ ŜȄǘǊŜƳ 

ŘŜ ŎƻƳǇŜǘƛǘƛǾŜ ǇǊŜǇƻƴŘŜǊŜƴǘ ǇǊƛƴ ƳŀǊƛƛ ŘƛǎǘǊƛōǳƛǘƻǊƛ ŘŜ ǊŜǘŀƛƭ ƞƴ ǚŀǊŇ Ǔƛ ǇŜ ǇƛŜǚŜ ŜǳǊƻǇŜƴŜΣ ƞƴ ŎƻƴŘƛǚƛƛƭŜ 

ŀǎƛƎǳǊŇǊƛƛ ŎŜƭǳƛ Ƴŀƛ ƞƴŀƭǘ ǎǘŀƴŘŀǊŘ ŘŜ ŎŀƭƛǘŀǘŜ ǇŜƴǘǊǳ ƳŀǘŜǊƛŀ ǇǊƛƳŇ Ǔƛ a unui proces logistic de 

ŀǇǊƻǾƛȊƛƻƴŀǊŜ Ǔƛ ŘŜǎŦŀŎŜǊŜ ōƛƴŜ ŎƻƴǘǊƻƭŀǘ Ǔƛ ƳƻƴƛǘƻǊƛȊŀǘΦ tŇǘǊǳƴŘŜǊŜŀ Ǔƛ ŘŜǎŦŀŎŜǊŜŀ ǇŜ ǇƛŜǚŜƭŜ ŜȄǘŜǊƴŜ ǎŜ 

ŦŀŎŜ ǇǊƛƴ ǇŀǊǘŜƴŜǊƛ ŘƛǎǘǊƛōǳƛǘƻǊƛ ŎƻƴǎŀŎǊŀǚƛ ǇŜ ǇǊƻŘǳǎŜ ǾƛǘƛŎƻƭŜ ŎƻƴǾŜƴǚƛƻƴŀƭŜ Ǔƛ ƻǊƎŀƴƛŎŜ Ǔƛ în baza 

certificatelor de conformitate acordate de cŇǘǊŜ ŎŜƭŜ Ƴŀƛ ŜȄƛƎŜƴǘŜ ƭŀōƻǊŀǘƻŀǊŜ ŘŜ ŀƴŀƭƛȊŇ Ǔƛ certificare de 

produse organice (bio). 

 

14.2 Tehnologia Cramei 

wŜȊǳƭǘŀǘǳƭ ǎƛƴŜǊƎƛŜƛ ŘƛƴǘǊŜ ƻ ŎƻƴŘǳŎŜǊŜ ǇŀǎƛƻƴŀǘŇ Ǔƛ 

ǾƛȊƛƻƴŀǊŇ Ǔƛ ŜȄǇŜǊǘƛȊŀ ƞƴ ǘŜƘƴƻƭƻƎƛƛ ǇŜƴǘǊǳ ǾƛƴƛŦŎŀǚƛŜ ŀ 

furnizorului italian DELLA TOFFOLA a transformat 

proiectul Cramei Vifrana într-ƻ ǎƻƭǳǚƛŜ ǘŜƘƴƻƭƻƎƛŎŇ Ǔƛ 

ŀǊƘƛǘŜŎǘǳǊŀƭŇ ǳƴƛŎŇ ƭŀ ƴƛǾŜƭ ƴŀǚƛƻƴŀƭΦ 

tǊƻƛŜŎǚƛŀ ŀǊƘƛǘŜŎǘǳǊŀƭŀ ŀ Ŧƻǎǘ ƛƳǇǳǎŀ ŘŜ 

ŎƻƴŘƛǚƛƻƴŇǊƛƭŜ ǘŜƘƴƻƭƻƎƛŎŜ Ǔƛ de fluxurile din 

exploatare specifice unui circuit integral ecologic. 

/ǊŀƳŀ ŀ Ŧƻǎǘ ŎƻƴŎŜǇǳǘŇ ǇŜƴǘǊǳ ŀ ŀǎƛƎǳǊŀ ǇǊƻŎŜǎŀǊŜŀ 

îƴǘǊŜƎƛƛ ǇǊƻŘǳŎǚƛƛ ŘŜ ǎǘǊǳƎǳǊƛ ǇǊƻǾŜƴƛǘŇ Řƛƴ ŎǳƭǘǳǊŀ 

ǇǊƻǇǊƛŜ ŘŜ ǾƛǚŇ ŘŜ ǾƛŜ όмнфΦмф ƘŀύΦ 

!ǊƘƛǘŜŎǘǳǊŀ /ǊŀƳŜƛ ƭƻŎŀƭƛȊŜŀȊŇ Ƙŀƭŀ ŘŜ ǇǊƻŎŜǎŀǊŜ ƭŀ 

cota -пΣолƳΣ ƛŀǊ ŘŜŀǎǳǇǊŀ ǘŜǊŜƴǳƭǳƛ ƞƴŇƭǚƛƳŜŀ /ǊŀƳŜƛ 

ajunge la рΣпƳΦ ½ƻƴŜƭŜ ƛƴǘŜǊƳŜŘƛŀǊŜ ŘŜ ƭŜƎŀǘǳǊŇΣ ŘŀǊ 

Ǔƛ ŦǳƴŎǚƛƻƴŀƭŜ ǎǳƴǘ ŘƛǎǇǳǎŜ ǇŜ ƻ ȊƻƴŇ ŘŜ ǎǳōǎƻƭ Ǔƛ ƻ ȊƻƴŇ ŘŜ ǇŀǊǘŜǊΦ 
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½ƻƴŀ ŘŜ ǎǳōǎƻƭ ŎƻƴǚƛƴŜ ǎǇŀǚƛǳƭ ŘŜ ǇǊŜƎŀǘƛǊŜ ŀ ŜȄǇŜŘƛǚƛŜƛ 

vinurilor îmbuteliate, o zona de testare Ǔƛ cupaje, precum 

Ǔƛ legaturile cu hala de procesare, zona de invechire a 

ǾƛƴǳǊƛƭƻǊ Ǔƛ Ȋƻƴŀ ŘŜ ǇŀǊǘŜǊΦ tŀǊǘŜǊǳƭ ŀŘƳƛƴƛǎǘǊŀǘƛǾ ŀǊŜ în 

componenta un laborator, zona de îmbuteliere, ambalare 

Ǔƛ ǇǊŜƎŀǘƛǊŜ ǇŜƴǘǊǳ ŜȄǇŜŘƛǚƛŜΦ 

!Ǌƛŀ ǎǳōǎƻƭǳƭǳƛ ŘŜŘƛŎŀǘŇ ƞƴǾŜŎƘƛǊƛƛ ǾƛƴǳǊƛƭƻǊ ƞƴ ōŀǊƛŎǳǊƛ ŜǎǘŜ 

ŎƻƴŎŜǇǳǘŇ Ŏŀ ǳƴ ǎǇŀǘƛǳ ǘǊŀŘƛǚƛƻƴŀƭ ŘŜ ŎǊŀƳŇΣ ŀǾŃƴŘ 

ŀŎƻǇŜǊƛǓ ŎǳǊō Řƛƴ ōŜǘƻƴ ŀǊƳŀǘΦ ¢ƻǘ ŀŎŜǎǘ ǎǇŀǚƛǳ ŜǎǘŜ 

acoperit cu pamant de 1 m grosime pentru a asigura 

ŎƻƴŦƻǊǘǳƭ ǘŜǊƳƛŎ Ǔƛ ƳŜƴǚƛƴŜǊŜŀ ǳƳƛŘƛǘŇǚƛƛ ŎƻƴǘǊƻƭŀǘŜΦ 

Iŀƭŀ ŘŜ ǇǊƻŎŜǎŀǊŜ ŀǊŜ ƻ ǎǘǊǳŎǘǳǊŀ ȊǾŜƭǘŇ ŀŎƻǇŜǊƛǘŇ Ŏǳ 

ferme metalice cu o deschidere de 27,5 m. Traveile sunt 

ŘŜ р ƳΣ Řƛƴ ǎǘǊǳŎǘǳǊŇ ŘŜ ōŜǘƻƴ ŀǊƳŀǘ ǇŜ ƻ ƭǳƴƎƛƳŜ ŘŜ ор 

Ƴ Ǉƭǳǎ ƻ ǘǊŀǾŜŜ ŜȄǘŜǊƛƻŀǊŇ ŎŀǊŜ ŀŎƻƳƻŘŜŀȊŇ ǇƭŀǘŦƻǊƳŀ 

ǘŜƘƴƻƭƻƎƛŎŀ ŘŜ ŘŜǎŎŇǊŎŀǊŜ-ǎƻǊǘŀǊŜ ŀ ǎǘǊǳƎǳǊƛƭƻǊΦ OƴŇƭǚƛƳŜŀ 

ƘŀƭŜƛ ŜǎǘŜ ŘŜ фΣтлƳ ƭŀ ŎƻǊƴƛǓŇΦ 

9ŦƻǊǘǳƭ ƛƴǾŜǎǘƛǚƛƻƴŀƭ ǎǳŎŎŜǎƛǾ ƞƴ ŀǳǘƻƳŀǘƛȊŀǊŜŀ ǇǊƻŎŜǎŜƭƻǊ 

tehnologice s-a concretizat în: 

V Lƴǎǘŀƭŀǚƛƛ ƛƴǘŜƎǊŀƭ ŜŎƻƭƻƎƛŎŜ  

V ¢ŜƘƴƛŎŇ ŘŜ ǇǊƻŎŜǎŀǊŜ ŀ ǎǘǊǳƎǳǊƛƭƻǊ ƎǊŀǾƛǘŀǚƛƻƴŀƭŇ 

V Sistem centralizat Ǔƛ ŀǳǘƻƳŀǘ ŘŜ ŜǾŀŎǳŀǊŜ ŀ ƴƻȄŜƭƻǊ ƞƴ ǘƛƳǇǳƭ ǾƛƴƛŦƛŎŀǚƛŜƛ ς Unic în Romania 

V Pentru operatiile de transvazare în crama au fost prevazute pompe cu piston, pompe mono Ǔƛ 

pompe peristaltice. 

V DŜǎǘƛǳƴŜ ŀǳǘƻƳŀǘŇ ŀ ǘŜƳǇŜǊŀǘǳǊƛƛ ǇǊƻŘǳǎŜƭƻǊ ǇǊƛƴ ǘŀōƭƻǳǊƛ ŜƭŜŎǘǊƛŎŜ 

V ½ƻƴŇ ŘŜ ƞƴǾŜŎƘƛǊŜ ƞƴƎǊƻǇŀǘŀ ƞƴ ǇŃƴȊŜ ŘƛŀŦǊŀƎƳŀǘŜΣ ƳŜƴǚƛƴŃƴŘ ƴŀǘǳǊŀƭ ƻ ǘŜƳǇŜǊŀǘǳǊŇ ŘŜ мр ƎǊŀŘŜ  

V 700 baricuri de stejar ars, cu o ardere de nivel medium Ǔƛ medium plus, pentru învechire 

V /ŀǇŀŎƛǘŀǘŜ ŘŜ ǇǊƻŘǳŎǘƛŜΣ ŘŜǇƻȊƛǘŀǊŜΣ ƛƴǾŜŎƘƛǊŜ мнл҈ ŦŀǚŇ ŘŜ ǇǊƻŘǳŎǚƛŀ ŎǳǊŜƴǘŇ ŀ ǇƭŀƴǘŀǚƛŜƛ 

όǊŜȊŜǊǾŇ ŘŜ ǇǊƻŘǳŎǚƛŜύ 

 

 

 

 

 

 

 

 

 

 

 

Toate utilajele Ǔƛ ƛƴǎǘŀƭŀǚƛƛƭŜ ŀǳ Ŧƻǎǘ ŀŎƘƛȊƛǚƛƻƴŀǘŜ 

pentru a optimiza intregul proces de prelucrare, 

ŘŜǎŜǊǾƛƴŘ ǳǊƳŇǘƻŀǊŜƭŜ ŜǘŀǇŜ ǎǇŜŎƛŦƛŎŜΥ  

ü ǊŜŎŜǇǘƛŜ Ǔƛ ǇǊŜƭǳŎǊŀǊŜ ǎǘǊǳƎǳǊƛΤ 
ü presare usoara; 
ü filtrare pentru clarifiere; 
ü vinificare; 
ü fermentatie; 
ü ǎǘƻŎŀǊŜ Ǔƛ ǎǘŀōƛƭƛȊŀǊŜΤ 
ü racire; 
ü filtrare vin; 
ü operatiuni de transvazare; 
ü invechire. 

5ƻǘŇǊƛƭŜ ǘŜƘƴƻƭƻƎƛŎŜ ŀƭŜ ǇƭŀƴǘŀǚƛŜƛ ŎǳǇǊƛƴŘΥ 

 

ü Masina cules automata cu selector ALMA SELECTA  

ü 4 Tractoare vitivinicole MC CORMICK F100  

ü 2 masini de dezinierbat Clemens Muliclean  

ü 2 cisterne inox cu snec- transport struguri 

ü 4 masini de stropit 

ü 2 tractoare vitivinicole NEW Holland T4040 

ü Un tractor Staer 

ü ǊŜƳƻǊŎƛ ǘǊŀƴǎǇƻǊǘΣ ŎƛǎǘŜǊƴŜΣ ŦǊŜȊŜΣ ƭŀƳŇ ƴƛǾŜƭŀǊŜΣ 

utilaje de scos coardele taiate 

ü linie semiautomata bag în box 2,3,5 Ǔƛ 10 l 

ü filtru cu placi 

ü masina dopuire pilfer (sticle cu filet) 
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14.3 Oferta Vifrana 

 

Crama Vifrana se afla ƭŃƴƎŇ ƭƻŎŀƭƛǘŀǘŜŀ !ŘŀƳŎƭƛǎƛΣ ƭŀ ср ƪƳ ŘŜ ǚŇǊƳǳƭ aŀǊƛƛ bŜƎǊŜΣ în ƧǳŘŜǚǳƭ /ƻƴǎǘŀƴǚŀΦ 

½ƻƴŀ !ŘŀƳŎƭƛǎƛ ŀ Ŧƻǎǘ ŘŜƭƛƳƛǘŀǘŇ Ŏŀ ŀǊŜŀƭ ǾƛǘƛŎƻƭ ǇŜƴǘǊǳ ǇǊƻŘǳŎŜǊŜŀ Ǿƛƴǳƭǳƛ Ŏǳ 5ŜƴǳƳƛǊŜ ŘŜ hǊƛƎƛƴŜ 

/ƻƴǘǊƻƭŀǘŀΦ 5ƻǾŀŘŀ ǇǳǊƛǘŇǚƛƛ ŜŎƻƭƻƎƛŎŜ ŀ ȊƻƴŜƛ ǎǘŇƞƴ ƛƴŎƭǳŘŜǊŜŀ ǎŀ ƞƴ ŀǊƛŀ ƴŀǘǳǊŀƭŀ ǇǊƻǘŜƧŀǘŀ άbŀǘǳǊŀ 

нлллέ4Σ ǊŜǚŜŀ ŜǳǊƻǇŜŀƴŇ ŘŜ ƻŎǊƻǘƛǊŜ ŀ ƘŀōƛǘŀǘŜƭƻǊ Ǔƛ ŎƻƴŘƛǚƛƛƭƻǊ ƴŀǘǳǊŀƭŜ ŘŜ ǾƛŀǚŇΦ 

¦ƴ Ǿƛƴ Ŏǳ ŘŜƴǳƳƛǊŜ ŘŜ ƻǊƛƎƛƴŜ ŎƻƴǘǊƻƭŀǘŇ 5h/ ŜǎǘŜ ǳƴ Ǿƛƴ ŎŀǊŜ ǎŜ ƻōסƛƴŜ ƞƴ ŀǊŜŀƭŜ ǾƛǘƛŎƻƭŜ ǎǘǊƛŎǘ ŘŜƭƛƳƛǘŀǘŜΣ 

Řƛƴ ǎƻƛǳǊƛ ǊŜŎƻƳŀƴŘŀǘŜ ǒƛ ǊŜŎǳƴƻǎŎǳǘŜ ǇŜƴǘǊǳ ǇƻǘŜƴסƛŀƭǳƭ ƭƻǊ ŘŜ ŀ ǇǊƻŘǳŎŜ ǾƛƴǳǊƛ ƞƴŀƭǘ ŎŀƭƛǘŀǘƛǾŜ ǒƛ 

ǊŜǇǊŜȊŜƴǘŀǘƛǾŜ ǇŜƴǘǊǳ ȊƻƴŜƭŜ Řƛƴ ŎŀǊŜ ǇǊƻǾƛƴΣ Ŏǳ ǊŜǎǇŜŎǘŀǊŜŀ ǳƴƻǊ ŎƻƴŘƛסƛƛ ǎǇŜŎƛŦƛŎŜ ŘŜ ŎǳƭǘƛǾŀǊŜ ŀ ǾƛסŜƛ ŘŜ 

vie Ǔƛ de procesare a vinului, atent controlate din punctul de vedere al comercƛŀƭƛȊŇǊƛƛ ƞƴ ǘƻŀǘŜ ŦŀȊŜƭŜ ŘŜ 

ǇǊƻŘǳŎŜǊŜ ŘŜ ƻ ŀǳǘƻǊƛǘŀǘŜ ŎƻƳǇŜǘŜƴǘŇΣ ŜǾŀƭǳŀǘŜ Řƛƴ ǇǳƴŎǘ ŘŜ ǾŜŘŜǊŜ ƻǊƎŀƴƻƭŜǇǘƛŎ ǒƛ ŀƭ ŎŀƭƛǘŇסƛƭƻǊ ŦƛȊƛŎƻ-

chimice.5 5Ŝ ŀǎŜƳŜƴŜŀΣ /ƻƳƛǎƛŀ 9ǳǊƻǇŜŀƴŇ ŀ ŀǇǊƻōŀǘ ŎŜǊŜǊŜŀ ŘŜ ƞƴǎŎǊƛŜǊŜ ŀ Ǿƛƴǳƭǳƛ α!ŘŀƳŎƭƛǎƛέ Řƛƴ 

România în Registrul Denumirilor de Origine Protejate (DOP). Produsele cu certificarea DOP sunt cele care 

ŀǳ ŎŜŀ Ƴŀƛ ǇǳǘŜǊƴƛŎŇ ƭŜƎŇǘǳǊŇ Ŏǳ ǊŜƎƛǳƴŜŀ Řƛƴ ŎŀǊŜ ǇǊƻǾƛƴΦ6 

Vinul produs de Vifrana a fost conceput nu doar ca un vin de calitate, ci Ǔƛ ca unul ecologic, legal atestat 

DOC Ǔi certificat de Austria Bio Garanǚie. 

 
4http://www.mmediu.ro/img/attachment/33/arii-naturale-protejate-547857c988eb0.pdf 
5https://www.onvpv.ro/ro/content/insemnul-de-certificare-originii-si-autenticitatii-vinurilor-docig-holograma-
docigvarietal 
6https://ec.europa.eu/romania/news/20200730_adamclisi_dop_ro 

http://www.mmediu.ro/img/attachment/33/arii-naturale-protejate-547857c988eb0.pdf
https://www.onvpv.ro/ro/content/insemnul-de-certificare-originii-si-autenticitatii-vinurilor-docig-holograma-docigvarietal
https://www.onvpv.ro/ro/content/insemnul-de-certificare-originii-si-autenticitatii-vinurilor-docig-holograma-docigvarietal
https://ec.europa.eu/romania/news/20200730_adamclisi_dop_ro
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Crama Vifrana este o podgorie tânarŇ, a cŇrei 

înfiinǚare a început în anul 2006 Ǔi s-a finalizat în 

2008. Via nu este supusŇ tratamentelor chimice, 

fiind tratata organic, respectând cerinǚele impuse 

de organismele de certificare ecologicŇ. 

/ǳƭŜƎŜǊŜŀ ǎǘǊǳƎǳǊƛƭƻǊ ǎŜ ǊŜŀƭƛȊŜŀȊŇ ƳŀƴǳŀƭΦ CƛŜŎŀǊŜ 

ōƻō ŘŜ ǎǘǊǳƎǳǊŜ ŜǎǘŜ ǳǊƳŀǊƛǘ ŘŜ ƭŀ ƞƴƳǳƎǳǊƛǊŜ ǇŃƴŇ 

la coacere Ǔƛ ŦƛŜŎŀǊŜ ǇƛŎŀǘǳǊŇ ŘŜ Ǿƛƴ ŜǎǘŜ ǚƛƴǳǘŇ ǎǳō 

ŀǘŜƴǘŀ ƻōǎŜǊǾŀǚƛŜ ŘŜ ƭŀ ƳƻƳŜƴǘǳƭ ȊŘǊƻōƛrii boabei 

pana la cel al maturarii complete a sevei sale. 

Sursa: Emitentul 

Oferta de produse a ǎƻŎƛŜǘŇǚƛƛ ŜǎǘŜ ŘƛǾŜǊǎƛŦƛŎŀǘŇΣ ƞƳōƛƴŃƴŘ ƞƴ ƳƻŘ ƴŀǘǳǊŀƭ ǎƛƳōƻƭǳƭ ƴƻōƭŜǚŜƛ Ǔƛ ŀƭ 

ǊŀŦƛƴŀƳŜƴǘǳƭǳƛ Ŏǳ ŎŜƭ ŀƭ ŘƛǎǘƛƴŎǚƛŜƛΦ CŀǊƳŜŎǳƭ ǎƻǊǘƛƳŜƴǘŜƭƻǊ ŘŜǊƛǾŀ Řƛƴ ƛƴǘŜǊǎŜŎǘƛŀ ŀǊƻƳŜƛ ǘǊŀŘƛǚionale cu 

tehnologia de procesare inovatoare, integral ecologica, având menirea de a satisface cele mai inalte 

standarde calitative. ¢ƻŀǘŜ ǎƻǊǘƛƳŜƴǘŜƭŜ ǎǳƴǘ Řƛƴ ǎƻƛǳǊƛ ǇǳǊŜΣ ŦƛƛƴŘ ǇǊƻŎŜǎŀǘŜ Řƛƴ Ǉƭŀƴǘŀǚƛƛ ǇǊƻǇǊƛƛ 

certificate ecologic. 

 

Tabel nr.1 Oferta Vifrana 

GAMA RETAIL BOB CU BOB  

 

 
   

Cabernet Sauvignon Chardonnay Sauvignon Blanc Pinot Noir Rose - Pinot Noir 

 

Învechit în butoaie de 

stejar prŁjit un an 

Alc. -12% vol 

Extract sec - 29.2 g/l 

Aciditate tarticŁ - 5.25 g/l 

ConŞinut de sulfiŞi - total 

61.4 mg/l (limita maximŁ 

admisŁ conf. Reg. CE Nr. 

1234/2007 ĸi Nr. 889/2008 

- 100 mg/l) 

ZahŁr reducŁtor - 2.4 g/l 

 

Medaliat cu Medalia de 

Argint la Premiile de 

ExcelenѽŁ ñVinul Roò 

2012 ï pentru vinuri 

vândute în reѽeaua 

retail. 

Alc. -14% vol 

Extract sec - 23.2 g/l 

Aciditate tarticŁ - 5.77 g/l 

Continut de sulfiѽi - total 

79.0 mg/l (limita maximŁ 

admisŁ conf. Reg. CE 

Nr. 1234/2007 ѻi Nr. 

889/2008 - 150 mg/l) 

ZahŁr reducŁtor - 1.9 g/l 

 

 

Alc. -13.0% vol 

Extract sec - 27.7 g/l 

Aciditate tarticŁ - 6.5 

g/l 

ConŞinut de sulfiŞi - 

mai puѽin 15.0 mg/l 

(limita maximŁ 

admisŁ conf. Reg. CE 

Nr. 1234/2007 ĸi Nr. 

889/2008 - 150 mg/l) 

ZahŁr reducŁtor - 6.5 

g/l 

 

 

Învechit în butoaie de 

stejar prŁjit un an 

Alc. -13% vol 

Extract sec - 26.3 g/l 

Aciditate tarticŁ - 

5.09 g/l 

ConŞinut de sulfiŞi - 

total 64.49 mg/l 

(limita maximŁ 

admisŁ conf. Reg. CE 

Nr. 1234/2007 ĸi Nr. 

889/2008 - 100 mg/l) 

ZahŁr reducŁtor - 

2.49 g/l 

 

 

Alc. -13.5% vol 

Extract sec - 20.9 

g/l 

Aciditate tarticŁ - 

6.6 g/l 

ConŞinut de sulfiŞi 

- total 43.0 mg/l 

(limita maximŁ 

admisŁ conf. Reg. 

CE Nr. 203/2012 -

150 mg/l) 

ZahŁr reducŁtor - 

1.6 g/l 
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GAMA RETAIL ZECE (10)  

 
   

Cabernet Sauvignon Pinot Noir Chardonnay Rose ïPinot Noir 

 
Medaliat cu Medalia de Aur la 

concursul national "Strugurele de Aur" 

2011. 
Alc. -13% vol 

Extract sec - 29.2 g/l 

Aciditate tarticŁ - 5.77 g/l 

Continut de sulfiѽi - 27.5 mg/l (limita 

maximŁ admisŁ conf. Reg. CE Nr. 

1234/2007 ѻi Nr. 889/2008 - 100 mg/l) 
ZahŁr reducŁtor - 2.2 g/l 

 

Alc. -13% vol 

Extract sec - 26.9 g/l 

Aciditate tarticŁ - 5.28 g/l 

Conѽinut de sulfiѽi - 59.39 

mg/l (limita maximŁ 

admisŁ conf. Reg. CE Nr. 

1234/2007 ѻi Nr. 889/2008 

- 100 mg/l) 

ZahŁr reducŁtor - 2.59 g/l 

 

 
Alc. -14.5% vol 

Extract sec - 23.0 g/l 

Aciditate tarticŁ:5.1 g/l 

Conѽinut de sulfiѽi - 74 

mg/l (limita maximŁ 
admisŁ conf. Reg. CE Nr. 

1234/2007 ѻi Nr. 

889/2008 - 150 mg/l) 

ZahŁr reducŁtor - 1.91 g/l 

 
Alc. -13.5% vol 

Extract sec - 20.9 g/l 

Aciditate tarticŁ - 6.6 g/l 

Conѽinut de sulfiѽi - 43 mg/l (limita 

maximŁ admisŁ conf. Reg. CE Nr. 
203/2012 - 150 mg/l) 

ZahŁ 

reducŁtor:1.6g/l 
 

 

 

GAMA HORECA PATRICIAN  

     

Cabernet Sauvignon  Pinot Noir  Chardonnay  Sauvignon Blanc  Rose Pinot Noir  

 

Medaliat cu Medalia de 

Aur la concursul naѽional 

"Strugurele de Aur" 2011. 

 

Medaliat cu Medalia de 

Bronz la concursul 

internaѽional 

"International Wine Guide 

Spain 2013". 

 

Alc. -13% vol 

Extract sec - 29.2 g/l 

Aciditate tarticŁ - 5.77 g/l 

Continut de sulfiѽi - 27.5 

mg/l (limita maximŁ 

admisŁ conf. Reg. CE Nr. 

1234/2007 ѻi Nr. 

889/2008 - 100 mg/l) 

ZahŁr reducŁtor - 2.2 g/l 

 

Alc. -13% vol 

Extract sec - 26.9 g/l 

Aciditate tarticŁ - 5.28 g/l 

Continut de sulfiѽi - 59.39 

mg/l (limita maximŁ 

admisŁ conf. Reg. CE Nr. 

1234/2007 ѻi Nr. 

889/2008 - 100 mg/l) 

ZahŁr reducŁtor - 2.59 g/l 

 

Medaliat cu Medalia 

de Bronz la 

concursul 

internaѽional 

"International Wine 

Guide Spain 2013". 

 

Alc. -14.5% vol 

Extract sec - 23.0 g/l 

Aciditate tarticŁ - 5.1 

g/l 

Continut de sulfiѽi - 
74.0 mg/l (limita 

maximŁ admisŁ conf. 

Reg. CE Nr. 

1234/2007 ѻi Nr. 

889/2008 - 150 mg/l) 

ZahŁr reducŁtor - 

1.91 g/l 

 

Alc. -13.0% vol 

Extract sec - 27.7 g/l 

Aciditate tarticŁ - 6.5 

g/l 

Continut de sulfiѽi - 
mai pu'in de 150 mg/l 

(limita maximŁ 

admisŁ conf. Reg. CE 

Nr. 1234/2007 ѻi Nr. 

889/2008 - 150 mg/l) 

ZahŁr reducŁtor - 6.5 

g/l 

 

 

 

 

 

 

 

Alc. -13.5% vol 

Extract sec - 20.9 

g/l 

Aciditate tarticŁ - 

6.6 g/l 

Continut de sulfiѽi 
- 43.0 mg/l (limita 

maximŁ admisŁ 

conf. Reg. CE Nr. 

203/2012 - 150 

mg/l) 

ZahŁr reducŁtor - 

1.6 g/l 
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GAMA HORECA - SYMPOSION 

    
Cabernet Sauvignon Feteasca Neagra Syrah Chardonnay 

 

Medaliat cu Medalia de Aur la 

ICWB 2013. 

 

Alc. -14% vol 

Extract sec - 34.9 g/l 

Aciditate tarticŁ - 5.47 g/l 

Continut de sulfiѽi - 69.0 mg/l 

(limita maximŁ admisŁ conf. 

Reg. CE Nr. 1234/2007 ѻi Nr. 

889/2008 - 100 mg/l) 

ZahŁr reducŁtor - 2.4 g/l 

 

Medaliat cu Medalia de 

Argint la concursul 

internaѽional de vinuri 

Mundus Vini - Nurenberg 

2012. 

Alc. -13% vol 

Extract sec - 31.5 g/l 

Aciditate tarticŁ - 5.1 g/l 

Continut de sulfiѽi - 64.0 

mg/l (limita maximŁ 

admisŁ conf. Reg. CE Nr. 

1234/2007 ѻi Nr. 889/2008 

- 100 mg/l) 

ZahŁr reducŁtor - 2.0 g/l 

 

 

Medaliat cu Medalia de 

Argint la Concursul 

internaѽional de vinuri 

MUNDUS VINI wine 

contest - Nurenberg Nov. 

2012. 

 

Alc. -13% vol 

Extract sec - 33.9 g/l 

Aciditate tarticŁ - 5.47 g/l 

Continut de sulfiѽi - 69.1 

mg/l (limita maximŁ admisŁ 

conf. Reg. CE Nr. 

1234/2007 ѻi Nr. 889/2008 - 

100 mg/l) 

ZahŁr reducŁtor - 1.8 g/l 

 

A obtinut 84 de puncte la 

Concursul international de 

vinuri MUNDUS VINI - 

Nurenberg Nov. 2012. 

 

 

Alc. -14% vol 

Extract sec - 23.5 g/l 

Aciditate tarticŁ - 6.3 g/l 

Continut de sulfiѽi - 76.8 mg/l 

(limita maximŁ admisŁ conf. 

Reg. CE Nr. 1234/2007 ѻi Nr. 

889/2008 - 150 mg/l) 

ZahŁr reducŁtor - 1.9 g/l 

GAMA RAW ORGANIC DRACULETTE  

  

DRACULETTE NOIR  DRACULETTE VIN BIO ALB  
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Sortimentul CASINO este singurul vin aromatizat bio cu ǇŜƭƛƴ ƭŀƴǎŀǘ ǇŜ Ǉƛŀǚŀ Řƛƴ wƻƳŃƴƛŀΣ ƛŀǊ ƎŀƳŀ 

Draculette este prima gama Raw Organic ƭŀƴǎŀǘŇ în România, presupunând: 

¶ struguri ecologici 

¶ vinificatie cu drojdii salbatice 

¶ ŀōǎŜƴǚŀ ŀŘŀƻǎǳǊƛƭƻǊ ŘŜ ǎǳƭŦƛǘƛ 

¶ ǾƛƴƛŦƛŎŀǚƛŜ ƎǊŀǾƛǘŀǘƛƻƴŀƭŇ 

¶ ƞƳōǳǘŜƭƛŜǊŜ ŦŇǊŇ ƴƛŎƛƻ ŦƛƭǘǊŀǊŜ  
 
 
 

14.4 Analiza SWOT 
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15.  Informaǚii cu privire la acǚiuni Ǔi la structura acǚionariatului 

bƻǳƭ ŎŀǇƛǘŀƭ ǎƻŎƛŀƭ ŀƭ ǎƻŎƛŜǘŇǚƛƛ este de 10.043.671,4 lei ŎƻƴǘǊƛōǳƛǘ ƞƴ ƴǳƳŜǊŀǊ Ǔƛ ƞƴ ƴŀǘǳǊŇΣ ǎǳōǎŎǊƛǎ Ǔƛ ǾŇǊǎŀǘ 

ƛƴǘŜƎǊŀƭΣ ƞƳǇŇǊǚƛǘ ƞƴ 50.218.357 ŀŎǚƛǳƴƛ ƴƻƳƛƴŀǘƛǾŜΣ ƻǊŘƛƴŀǊŜ Ǔƛ ŘŜƳŀǘŜǊƛŀƭƛȊŀǘŜΣ liber transferabile, fiecare 

ŀǾŃƴŘ ƻ ǾŀƭƻŀǊŜ ƴƻƳƛƴŀƭŇ ŘŜ лΣн ƭŜƛΦ [ŀ ƳƻƳŜƴǘǳƭ ǊŜŘŀŎǘŇǊƛƛ Memorandumului, ǎǘǊǳŎǘǳǊŀ ŀŎǚionariatului 

{ƻŎƛŜǘŇǚƛƛ α±ƛŦǊŀƴŀ {Φ!Φέ ŜǎǘŜ ǳǊƳŇǘƻŀǊŜŀΥ 

¢ŀōŜƭ ƴǊΦ н {ǘǊǳŎǘǳǊŇ ŀŎǚƛƻƴŀǊƛŀǘΣ ŘŜǚƛƴŜǊƛ ǎŜƳƴƛŦƛŎŀǘƛǾŜ  

Nr.crt. !ŎǚƛƻƴŀǊ Aport în 
numerar (lei) 

Aport în 
ƴŀǘǳǊŇ ς 
terenuri 

(lei) 

Aport total la 
capitalul social 

(lei) 

Nr. total de 
ŀŎǚƛǳƴƛ 
ŘŜǚƛƴǳǘŜ 

Procent din 
capitalul social 

1. FRÂNCU VASILE 466.273 2.571.105 3.037.378 15.186.890 30,2417% 

2. FRÂNCU EUGENIA 1.276 2.760.952 2.762.228 13.811.140 27,5022% 

3. CLINI LAB SRL 1.111.111  1.111.111 5.555.555 11,0628% 

4. !ƭǚƛ ŀŎǚƛƻƴŀǊƛ ς ǘƛǇ ƭƛǎǘŇ 
(ус ŀŎǚƛƻƴŀǊƛΣ ŘƛƴǘǊŜ ŎŀǊŜ 
7 persoane juridice)  

3.132.954,4 - 3.132.954,4 15.664.772 31,1933% 

TOTAL 10.043.671,4 50.218.357 100% 

 

15.1 9ǎǘƛƳŀǊŜŀ ŀƴǘƛŎƛǇŀǘŇ ŀ ǾŀƭƻǊƛƛ ŘŜ ǇƛŀǚŇ ŀ ŀŦŀŎŜǊƛƛ ±ƛŦǊŀƴŀ 

La data de 14 decembrie 2020, s-a încheiat plasamentul privat derulat prin sistemul Bursei de Valori 

.ǳŎǳǊŜǓǘƛ ŀ нмΦннлΦо2н ŀŎǚƛǳƴƛ ƴƻǳ ŜƳƛǎŜ ŘŜ ŎŇǘǊŜ ±ƛŦǊŀƴŀ {Φ!Φ ƞƴ ŎƻƴŦƻǊƳƛǘŀǘŜ Ŏǳ ƘƻǘŇǊŃǊŜŀ !D9! ƴǊΦ 

3/27.11.2020 (Oferta) în urma ŎŇǊǳƛŀ ŎŀǇƛǘŀƭǳƭ ǎƻŎƛŀƭ ŀ Ŧƻǎǘ ƳŀƧƻǊŀǘ Ŏǳ пΦнппΦлс4,4 lei. Capitalul social 

rezultat este de 10.043.671Σп ƭŜƛ ƞƳǇŇǊǚƛǘ ƞƴ 50.218.35т ŀŎǚƛǳƴƛΦ 

!ŎǚƛǳƴƛƭŜ ƴƻǳ ŜƳƛǎŜ ŀǳ Ŧƻǎǘ ǎǳōǎŎǊƛǎŜ ƞƴ ǇƭŀǎŀƳŜƴǘǳƭ ǇǊƛǾŀǘ ƭŀ ǳƴ ǇǊŜǚ ŘŜ ŜƳƛǎƛǳƴŜ ŘŜ лΣпр ƭŜƛ κ ŀŎǚƛǳƴŜΣ 

Řƛƴ ŎŀǊŜ лΣнр ƭŜƛ ŀ ǊŜǇǊŜȊŜƴǘŀǘ ǇǊƛƳŀ ŘŜ ŜƳƛǎƛǳƴŜΦ tǊŜǚǳƭ ŘŜ ŜƳƛǎƛǳƴŜ ŀ Ŧƻǎǘ ŘŜǘŜǊƳƛƴŀǘ ƞƴ ǳǊƳŀ ŀŎƻǊŘŇǊƛƛ 

ǊŜŘǳŎŜǊƛƛ ŘŜ нр҈ ǇŜƴǘǊǳ ƛƴǾŜǎǘƛǘƻǊƛƛ ǇŀǊǘƛŎƛǇŀƴǚƛ ƭŀ ǇƭŀǎŀƳŜƴǘǳƭ ǇǊƛǾŀǘΣ ǊŜŘǳŎŜǊŜ ŀǇƭƛŎŀǘŇ ƭŀ ǾŀƭƻŀǊŜŀ 

ŜǎǘƛƳŀǘŇ ŘŜ ǇƛŀǚŇ ŀ {ƻŎƛŜǘŇǚƛƛ ƞƴ ipoteza subscrierii integrale a Ofertei. 

Oƴ ŎƻƴǎŜŎƛƴǚŇΣ ƭŀ ǳƴ ǇǊŜǚ ŘŜ лΣпр ƭŜƛ κŀŎǚƛǳƴŜΣ ǾŀƭƻŀǊŜŀ {ƻŎƛŜǘŇǚƛƛ Ǉƻǎǘ-ƻŦŜǊǘŇ ŜǎǘŜ ŘŜ ннΦрфуΦнс0,65 lei, 

echivalent a 4,63 mil. euro. 

 

±ŀƭƻŀǊŜŀ ŎŀǇƛǘŀƭƛȊŇǊƛƛ ŀƴǘƛŎƛǇŀǘŜ ŀ {ƻŎƛŜǘŇǚƛƛ ŜǎǘƛƳŀǘŇ ƞƴ ǾŜŘŜǊŜŀ ŘŜǊǳƭŇǊƛƛ ǇƭŀǎŀƳŜƴǘǳƭǳƛ ǇǊƛǾŀǘΣ ǇǊŜŎǳƳ Ǔƛ 

metodele de evaluare sunt prezentate mai jos. 

!ƴǘŜǊƛƻǊ ŘŜǊǳƭŇǊƛƛ ǇƭŀǎŀƳŜƴǘǳƭǳƛ ǇǊƛǾŀǘΣ Ŝstimarea ǾŀƭƻǊƛƛ ŘŜ ǇƛŀǚŇ ŀ ǎƻŎƛŜǘŇǚƛƛ ±ƛŦǊŀƴŀ {Φ!Φ ǎ-a realizat prin 

ŘƻǳŇ ŀōƻǊŘŇǊƛ ŎƻƴǎŀŎǊŀǘŜ ƞƴ ŜȄŜǊŎƛǚƛǳƭ ŘŜ ŜǾŀƭǳŀǊŜ ŀ ǳƴŜƛ ǎƻŎƛŜǘŇǚƛ, respectiv abordarea prin venit Ǔƛ 

ŀōƻǊŘŀǊŜŀ ǇǊƛƴ ǇƛŀǚŇ. 

15.1.1. Abordarea prin venitΣ ŀƭ ŎŇǊŜƛ ǇǊƛƴŎƛǇƛǳ ŜǎǘŜ ŀŎŜƭŀ ŘŜ ŀ ŜǾŀƭǳŀ ƻ ŀŦŀŎŜǊŜ ǇǊƛƴ ǇǊƛǎƳŀ 

ǇƻǘŜƴǚƛŀƭǳƭǳƛ ŀŎŜǎǘŜƛŀ ŘŜ ŀ ƎŜƴŜǊŀ ǾŜƴƛǘǳǊƛ ǾƛƛǘƻŀǊŜΣ ƛƳǇƭƛŎŇΣ ŎŜƭ Ƴŀƛ ŀŘŜǎŜŀΣ ŀǇƭƛŎŀǊŜŀ ƳŜǘƻŘŜƛ 

ŀŎǘǳŀƭƛȊŇǊƛƛ ŦƭǳȄǳǊƛƭƻǊ ǾƛƛǘƻŀǊŜ ŘŜ ƴǳƳŜǊŀǊ όdiscounted cash-flow free to firm ς DCFύΦ !ŎŜŀǎǘŇ ƳŜǘƻŘŇ 

presupune estimarea valorii prezente ς pe baza unei rate de actualizare ς a beneficiilor viitoare pe 
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ŎŀǊŜ ƭŜ ǇƻŀǘŜ ƎŜƴŜǊŀ ǎƻŎƛŜǘŀǘŜŀ ǇǊƛƴ ŀŎǘƛǾƛǘŀǘŜŀ ǇŜ ŎŀǊŜ ƻ ŘŜǎŦŇǓƻŀǊŇΣ ƞƴ ŎƻƴŘƛǚƛƛ ŘŜ ŎƻƴǘƛƴǳƛǘŀǘŜ ŀ 

ŀŎǘƛǾƛǘŇǚƛƛΦ 

Premisele evŀƭǳŇǊƛƛ 

i. aƻŘŜƭǳƭ ŀ ƛƴǘŜƎǊŀǘ ƛƴŦƻǊƳŀǚƛƛƭŜ ŦƛƴŀƴŎƛŀǊŜ Ǔƛ ƻǇŜǊŀǚƛƻƴŀƭŜ ƛǎǘƻǊƛŎŜ Ǔƛ ǇǊŜǾƛȊƛƻƴŀǘŜ ǇǳǎŜ ƭŀ ŘƛǎǇƻȊƛǚƛŜ 

ŘŜ ŎŇǘǊŜ ŎƻƴŘǳŎŜǊŜŀ ǎƻŎƛŜǘŇǚƛƛΦ LƴŦƻǊƳŀǚƛƛƭŜ ŦƛƴŀƴŎƛŀǊŜ ŘŜ ǇǊŜǾƛȊƛǳƴŜΣ ǇǊŜŎǳƳ Ǉƭŀƴǳƭ ŘŜ ŀŦŀŎŜǊƛΣ 

ipoteze Ǔƛ ƛƴŦƻǊƳŀǚƛƛ ǎǳǇƭƛƳŜƴǘŀǊŜ ǇǊƛǾƛƴŘ ǎǘǊǳŎǘǳǊŀ ŘŜ ŦƛƴŀƴǚŀǊŜΣ ƴƛǾŜƭǳƭ ƛƴǾŜǎǘƛǚƛƛƭƻǊ ŜǘŎΦ ǇǊŜȊƛƴǘŇ 

perspectiva Ǔƛ ƛƴǘŜƴǚƛƛƭŜ ƳŀƴŀƎŜƳŜƴǘǳƭǳƛ ŀǎǳǇǊŀ ǇƻȊƛǚƛŜƛ ŦƛƴŀƴŎƛŀǊŜ Ǔƛ ǇŜǊŦƻǊƳŀƴǚŜƛ ŀǓǘŜǇǘŀǘŜΦ În 

modelul de evaluare, s-ŀ ǇƻǊƴƛǘ ŘŜ ƭŀ ǇǊŜƳƛǎŀ ŎŇ ŀŎǚƛǳƴƛƭŜ ƻŦŜǊǘŀǘŜΣ ƞƴ ƴǳƳŇǊ ŘŜ 23.333.334, sunt 

subscrise în totalitate. 

ii. LƴǘŜǊƳŜŘƛŀǊǳƭ ŀ ŀƴŀƭƛȊŀǘ ƛƴŦƻǊƳŀǚƛƛƭŜ ŦǳǊƴƛȊŀǘŜ ŘŜ ŎŇǘǊŜ ƳŀƴŀƎŜƳŜƴǘǳƭ ±ƛŦǊŀƴŀ ƞƴ ǊŀǇƻǊǘ Ŏǳ 

ƛƴŦƻǊƳŀǚƛƛƭŜ ǇǳōƭƛŎŜ - Řƛƴ ǎǳǊǎŜ ŎǊŜŘƛōƛƭŜ Ǔƛ ǾŜǊƛŦƛŎŀǘŜ - ǇǊƛǾƛƴŘ ǇŜǊǎǇŜŎǘƛǾŜƭŜ ŘŜ ŎǊŜǓǘŜǊŜ ŀƭŜ 

sectorului, industriei în ŎƻƴǘŜȄǘ ƴŀǘƛƻƴŀƭ Ǔƛ 9ǳǊƻǇŜŀƴΣ ǘŜƴŘƛƴǚŜƭŜ ǇǊƛƴŎƛǇŀƭŜ ƞƴ ǎŜŎǘƻǊΣ ŦŀŎǘƻǊƛ ŘŜ ǊƛǎŎ 

Ǔƛ ƻǇƻǊǘǳƴƛǘŇǚƛ ǎǇŜŎƛŦƛŎŜ ƛƴŘǳǎǘǊƛŜƛ ǓƛΣ ƞƴ ŎƻƴǘŜȄǘǳƭ ŦŀŎǘƻǊƛƭƻǊ Ǔƛ ŜǾƻƭǳǚƛƛƭƻǊ ǇǊŜŎƻƴƛȊŀǘŜ ƞƴ ƳŜŘƛǳƭ 

ŜȄǘŜǊƴ ǇǊƻȄƛƳŀƭ ǎƻŎƛŜǘŇǚƛƛΣ ŀǇǊŜŎƛŀȊŇ ŎŇ ǇǊŜǾƛȊƛǳƴƛƭŜ ǇŜ ŎŀǊŜ ŀ Ŧƻǎǘ ŎƻƴǎǘǊuit modelul sunt credibile 

Ǔƛ ǊŜŀƭƛȊŀōƛƭŜΦ 

iii. 9ǎǘƛƳŀǊŜŀ ǾŀƭƻǊƛƛ ŘŜ ǇƛŀǚŇ ǇǊƛƴ ƳŜǘƻŘŀ ŀŎǘǳŀƭƛȊŇǊƛƛ ŦƭǳȄǳǊƛƭƻǊ ŘŜ ƴǳƳŜǊŀǊ ǎŜ ōŀȊŜŀȊŇ ǇŜ ƛǇƻǘŜȊŀ 

ŎƻƴŦƻǊƳ ŎŇǊŜƛŀ {ƻŎƛŜǘŀǘŜŀ Ǿŀ Ŏƻƴǘƛƴǳŀ ǎŇ ƞǓƛ ŘŜǎŦŇǓƻŀǊŜ ŀŎǘƛǾƛǘŀǘŜŀ ŎƻƴŦƻǊƳ ǇǊƛƴŎƛǇƛǳƭǳƛ ŎƻƴǘƛƴǳŇǊƛƛ 

ŀŎǘƛǾƛǘŇǚƛƛ ǇŜƴǘǊǳ ƻ ǇŜǊƛƻŀŘŇ ƴŜŘŜŦƛƴƛǘŇΦ 

iv. ±ŀƭƛŘƛǘŀǘŜŀ ŜǾŀƭǳŇǊƛƛ ŜǎǘŜ ŎƻƴŘƛǚƛƻƴŀǘŇ ŘŜ ƛƴŦƻǊƳŀǚƛƛƭŜ Ǔƛ ipotezele utilizate, care nu sunt exhaustive 

Ǔƛ Ŏƻƴǚƛƴ ƭƛƳƛǘŇǊƛ ƛƴǘŜǊƴŜΦ OƴǘǊŜ ǊŜȊǳƭǘŀǘŜƭŜ ƻǇŜǊŀǚƛƻƴŀƭŜ Ǔƛ ŦƛƴŀƴŎƛŀǊŜ ǇǊŜǾƛȊƛƻƴŀǘŜ Ǔƛ ŎŜƭŜ ǊŜŀƭƛȊŀǘŜ 

Ǉƻǘ ƛƴǘŜǊǾŜƴƛ ŘƛŦŜǊŜƴǚŜ ƎŜƴŜǊŀǘŜ ŘŜ ƛƴŎŜǊǘƛǘǳŘƛƴƛ ƭŜƎŀǘŜ ŘŜ ŘƻƳŜƴƛǳƭ ŘŜ ŀŎǘƛǾƛǘŀǘŜ ŀƭ {ƻŎƛŜǘŇǚƛƛΣ ŘŜ 

ŜǾƻƭǳǚƛŀ ŎƻƴŘƛǚƛƛƭƻǊ ŜŎƻƴƻƳƛŎŜ ƭŀ ƴƛǾŜƭ ŘŜ ǎŜŎǘƻǊΣ ƳŀŎǊƻŜŎƻƴƻƳƛŎ ǎŀǳ ƎƭƻōŀƭΣ ǎŀǳ ŘŜ ŎƻƴŘƛǚƛƛ ŘŜ 

mediu natural neprielnice, factori nepredictibili pentru management la data evaluŇǊƛƛΦ 

LƴǘŜǊƳŜŘƛŀǊǳƭ Ǔƛ ŜƳƛǘŜƴǘǳƭ ƴǳ ƞǓƛ ŀǎǳƳŇ ǊŇǎǇǳƴŘŜǊŜŀ ǇŜƴǘǊǳ ŀŎŜǎǘŜ ŘƛǾŜǊƎŜƴǚŜΦ 

Ipotezele modelului 

tǊŜƳƛǎŜƭŜ ŜǾŀƭǳŇǊƛƛ ŀǳ Ŧƻǎǘ ǊŜŀƭƛȊŀǘŜ ǚƛƴŃƴŘ Ŏƻƴǘ ŘŜ ǇǊƻƛŜŎǚƛƛƭŜ ŦƛƴŀƴŎƛŀǊŜ ǾƛƛǘƻŀǊŜ ŜǎǘƛƳŀǘŜ ŘŜ ŎŇǘǊŜ 

ŎƻƴŘǳŎŜǊŜŀ ǎƻŎƛŜǘŇǚƛƛΦ !ǎǘŦŜƭΣ ŀǳ Ŧƻǎǘ ƭǳŀǘŜ ƞƴ ŎƻƴǎƛŘŜǊŀǊŜ ǳǊƳŇǘƻǊƛƛ ŦŀŎǘƻǊƛΥ ǎǘǊŀǘŜƎƛŀ ǇŜ ǘŜǊƳŜƴ ǎŎǳǊǘ Ǔƛ 

ƳŜŘƛǳ ŦǳǊƴƛȊŀǘ ŘŜ ŎŇǘǊŜ ƳŀƴŀƎŜƳŜƴǘΣ ŦŀŎǘƻǊƛƛ ƳŀŎǊƻŜŎƻƴƻƳƛŎƛΣ ǎƛǘǳŀǚƛŀ ŦƛƴŀƴŎƛŀǊŇ ŀŎǘǳŀƭŇ Ǔƛ ǾƛƛǘƻŀǊŜ ŀ 

ǎƻŎƛŜǘŇǚƛƛΣ ŜǾƻƭǳǚƛŀ ƞƴ ǘƛƳǇ ŀ ŀŎŜǎǘŜƛŀ ŎƻƴŦƻǊƳ ŜǎǘƛƳŇǊƛƭƻǊ ƛƴŘƛŎŀǘƻǊƛƭƻǊ ŎƘŜƛŜ ŦǳǊƴƛȊŀǘŜ ŘŜ Ƴanagement, 

ǘŜƴŘƛƴǚŜƭŜ Řƛƴ ǎŜŎǘƻǊΣ ƴƛǾŜƭǳƭ ƛƴǾŜǎǘƛǚƛƛƭƻǊ ǇǊŜŎƻƴƛȊŀǘŜΦ ¢ƻŀǘŜ ŜǎǘƛƳŇǊƛƭŜ ŀǳ Ŧƻǎǘ ǊŜŀƭƛȊŀǘŜ ŘŜ ŎŇǘǊŜ 

managementul ǎƻŎƛŜǘŇǚƛƛΣ ǇƻǊƴƛƴŘ ŘŜ ƭŀ ǎƛǘǳŀǚƛŀ ƛƴŘƛǾƛŘǳŀƭŇ ŀ ǎƻŎƛŜǘŇǚƛƛΣ ŎƻǊŜƭŀǘŇ Ŏǳ ŜǾƻƭǳǚƛŀ Ǔƛ ǘŜƴŘƛƴǚŜƭŜ 

sectorului din care face ǇŀǊǘŜΦ 5ŜǓƛ ŀǇǊŜŎƛŀǘŜ ŘǊŜǇǘ ǊŜŀƭƛȊŀōƛƭŜΣ Řƛƴ ƳƻǘƛǾŜ ŘŜ ǊƛǎŎ ŘŜ ŀŦŀŎŜǊŜ ǎŀǳ ŘŜ ǊƛǎŎ 

ƴŀǘǳǊŀƭΣ ŜǎǘƛƳŇǊƛƭŜ ƳŀƴŀƎŜƳŜƴǘǳƭǳƛ {ƻŎƛŜǘŇǚƛƛ ǇǊŜȊƛƴǘŇ ǳƴ ŀƴǳƳƛǘ ƎǊŀŘ ŘŜ ƛƴŎŜǊǘƛǘǳŘƛƴŜ ǇŜ ŎŀǊŜ ƛƴǾŜǎǘƛǘƻǊƛƛ 

ǎǳƴǘ ƞƴŎǳǊŀƧŀǚƛ ǎŇ ƞƭ ŜǾŀƭǳŜȊŜ ǇŜ Ŏƻƴǘ ǇǊƻǇǊƛǳΦ 

Modelul include infuzia de capital ǳǊƳŇǊƛǘŇ ǇǊƛƴ ŜƳƛǎƛǳƴŜŀ ŘŜ ƴƻƛ ŀŎǚƛǳƴƛ ƻŦŜǊǘŀǘŜ ƞƴ cadrul plasamentului 

privat, ipoteza modelului de evaluare fiind aceea în care, în cadrul plasamentului privat, s-ar fi subscris 

ƞƴǘǊŜƎǳƭ ƴǳƳŇǊ ŘŜ ŀŎǚƛǳƴƛ ƻŦŜǊǘŀǘŜ, respectiv 23.333.334 aŎǚƛǳƴƛ. 

Evaluarea ŀ ǚƛƴǳǘ Ŏƻƴǘ ŘŜ ŜǾƻƭǳǚƛŀ ǊŜŎŜƴǘŇ ŀ ŀŦŀŎŜǊƛƛ ǇŜ Ǉƛŀǚŀ ƛƴǘŜǊƴŇ Ǔƛ ŜȄǘŜǊƴŇΣ ǇŜǊǎǇŜŎǘƛǾŜƭŜ ŘŜ ŜȄǘƛƴŘŜǊŜ 

ŀ ǇǊŜȊŜƴǚŜƛ ǇŜ ǇƛŜǚŜƭŜ ŜȄǘŜǊƴŜ ǎǳǎǚƛƴǳǘŜ ŘŜ ŎƻƴǘǊŀŎǘŜƭŜ ǇŜ ǘŜǊƳŜƴ ƭǳƴƎ Ŏǳ ǊŜǘŀƛƭŜǊƛ ŜȄǘŜǊƴƛΣ ƎǊŀŘǳƭ ŘŜ 

ƞƴŘŀǘƻǊŀǊŜ ǎŎŇȊǳǘ ŘǳǇŇ ǊŀƳōǳǊǎŀǊŜŀ ŎǊŜŘƛǘǳƭǳƛ ōŀƴŎŀǊΣ precum Ǔƛ perspectivele agriculturii ecologice Ǔƛ ale 
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ǾƛǘƛŎǳƭǘǳǊƛƛ ƻǊƎŀƴƛŎŜ ŜǾŀƭǳŀǘŜ ŘŜ ǎǘǳŘƛƛ ǓǘƛƛƴǚƛŦƛŎŜ ŘŜ ǎǇŜŎƛŀƭƛǘŀǘŜΣ Ƴŀƛ ŀƭŜǎ ƞƴ ŎƻƴǘŜȄǘǳƭ ǇǊƻƎǊŀƳǳƭǳƛ 

european Green Deal. 

Modelul nu ia în considerare posibile evoƭǳǚƛƛ ƳŀŎǊƻŜŎƻƴƻƳƛŎŜ Ŏǳ ƛƳǇŀŎǘ ƳŀƧƻǊ ŀǎǳǇǊŀ ƳŜŘƛǳƭǳƛ ŜŎƻƴƻƳƛŎ 

ŜȄǘŜǊƛƻǊ ŀƭ ǎƻŎƛŜǘŇǚƛƛ ǎŀǳ ŀǎǳǇǊŀ ǇƛŜǚŜƛ ŘŜ ǇǊƻŦƛƭΦ 

5ƛƴ ƳƻǘƛǾŜ ŘŜ ǇǊǳŘŜƴǚŇ Ǔƛ ǇǊƻǘŜŎǚƛŜ ŀ ƛƴǾŜǎǘƛǘƻǊƛƭƻǊΣ ǇǊŜǾƛȊƛǳƴƛƭŜ ǇǊƛǾƛƴŘ ŦƭǳȄǳǊƛƭŜ ǾƛƛǘƻŀǊŜ ŘŜ ƴǳƳŜǊŀǊ ŀǳ 

fost construite pe un scenariu de ōŀȊŇ care a exclus ƴƻƛƭŜ ŘƛǊŜŎǚƛƛ ǎǘǊŀǘŜƎƛŎŜ Ǔƛ ǇƭŀƴǳǊƛ ŘŜ ŘŜȊǾƻƭǘŀǊŜΣ 

ǇǊŜŎǳƳ Ǔƛ ǾŜƴƛǘǳǊƛƭŜ ǇƻǘŜƴǚƛŀƭŜ ƎŜƴŜǊŀǘŜ ŘŜ ŀŎŜǎǘŜŀ. Acesta ŎǳǇǊƛƴŘŜ ŜȄŎƭǳǎƛǾ ǇǊƻƛŜŎǚƛŀ ǳƴŜƛ ŎǊŜǓǘŜǊƛ 

ƻǊƎŀƴƛŎŜΣ ƴŀǘǳǊŀƭŜΣ ƞƴ ŎƻƴŘƛǚƛƛƭŜ ǾŀƭƻǊƛŦƛŎŇǊƛƛ ǇƻǘŜƴǚƛŀƭǳƭǳƛ ŀŎǘƛǾƛǘŇǚƛƛ Ǔƛ ŀ ǇƛŜǚei de desfacere actuale. 

Astfel, pentru perioada de previziune 2021-2025, ƳƻŘŜƭǳƭ ǇǊŜǾŜŘŜ ƻ ǊŀǘŇ ŎƻƳǇǳǎŇ ŀƴǳŀƭŇ ŘŜ ŎǊŜǓǘŜǊŜ ŀ 

ŎƛŦǊŜƛ ŘŜ ŀŦŀŎŜǊƛ ŘŜ моΣс҈ Ǔƛ ŘŜ мл҈ ŀ ǾŜƴƛǘǳǊƛƭƻǊ Řƛƴ ŜȄǇƭƻŀǘŀǊŜ. 

±ŜƴƛǘǳǊƛƭŜ Řƛƴ ǇǊƻŘǳŎǚƛŀ ƞƴ ŎǳǊǎ ŘŜ ŜȄŜŎǳǚƛŜ ǎŜ ŎƻƴǎƛŘŜǊŇ ŀ ǇŇǎǘǊŀ ŀŎŜŜŀǓƛ ǾŀƭƻŀǊŜ ŀōǎƻƭǳǘŇ ŘŜ-a lungul 

perioade, ponderea acestora în total venituri diminuându-se de la 51% în 2020, la 37,4% în 2025. 

±ŀƭƻŀǊŜŀ ƳŜŘƛŜ ŀ ƳŀǊƧŜƛ ōǊǳǘŜ ƻǇŜǊŀǚƛƻƴŀƭŜ pentru perioada 2021-2025 este de 24,4%, iar a marjei 

EBITDA, de 49,5%.  

Oƴ ƳƻŘ ŎƻƴŎǊŜǘΣ ƳŜǘƻŘŀ 5/C ŜǎǘƛƳŜŀȊŇ ǾŀƭƻŀǊŜŀ ǇǊŜȊŜƴǘŇ ŀ ŦƭǳȄǳǊƛƭƻǊ ǾƛƛǘƻŀǊŜ ŘŜ ƴǳƳŜǊŀǊ Ǔƛ ƛƳǇƭƛŎŇΥ 

(1) previzionarea fluxurilor viitoare de numerar pentru orizontul de timp selectat care, în cazul 

Vifrana S.A., a fost stabilit la intervalul de timp 2021-2024, consideram un termen mediu de 

investire; 

(2) ŘŜǘŜǊƳƛƴŀǊŜŀ αǾŀƭƻǊƛƛ ǘŜǊƳƛƴŀƭŜέΣ ŘŜŦƛƴƛǘŜ Ŏŀ ǾŀƭƻŀǊŜŀ ŜǎǘƛƳŀǘŇ ŀ ǎƻŎƛŜǘŇǚƛƛ ŘǳǇŇ ǇŜǊƛƻŀŘŀ ŘŜ 

ǇǊŜǾƛȊƛƻƴŀǊŜΦ Oƴ ƳƻŘŜƭǳƭ ŎƻƴǎǘǊǳƛǘΣ ǾŀƭƻŀǊŜŀ ǘŜǊƳƛƴŀƭŇ ǎ-ŀ ŎŀƭŎǳƭŀǘ ŘǳǇŇ ƳŜǘƻŘŀ ŎǊŜǓǘŜǊƛƛ ǇŜǊǇŜǘǳŜ 

ŎŀǊŜ ǇǊŜǎǳǇǳƴŜ ŎŇ ŀŦŀŎŜǊŜŀ Ǿŀ Ŏƻƴǘƛƴǳŀ ǎŇ ƎŜƴŜǊŜȊŜ ŦƭǳȄǳǊƛ ƴŜǘŜ ŘŜ ƴǳƳŜǊŀǊ ƭŀ ƻ ǊŀǘŇ ŎƻƴǎǘŀƴǘŇ 

ŘŜ ŎǊŜǓǘŜǊŜ ǇŜ ƻ ǇŜǊƛƻŀŘŇ ƴŜŘŜǘŜǊƳƛƴŀǘŇΤ 

(3) ǎǘŀōƛƭƛǊŜŀ ǊŀǘŜƛ ŘŜ ŀŎǘǳŀƭƛȊŀǊŜ ǳǘƛƭƛȊŀǘŇ ǇŜƴǘǊǳ ŀ ŘŜǘŜǊƳƛƴŀ ǾŀƭƻŀǊŜŀ ǇǊŜȊŜƴǘŇ ŀ ǾŜƴƛǘǳǊƛƭƻǊ ǾƛƛǘƻŀǊŜ 

generate de afacere, pentru un investitor, luând în considerare riscurile presupuse de realizarea 

acestor venituri. În modelul de evaluare aplicat pentru Vifrana S.A., rata de actualizare s-a 

determinat pe baza costului mediu ponderat al capitalului, ŎŀǊŜ ŜǎǘŜ ƻ ŦǳƴŎǚƛŜ ŘŜ Ŏƻǎǘǳƭ 

capitalurilor ǇǊƻǇǊƛƛ ǓƛΣ ǊŜǎǇŜŎǘƛǾΣ Ŏƻǎǘǳƭ ŘŀǘƻǊƛƛƭƻǊ; 

(4) ŜǎǘƛƳŀǊŜŀ ǾŀƭƻǊƛƛ ±ƛŦǊŀƴŀ {Φ!Φ ǇŜ ōŀȊŀ ŦƭǳȄǳǊƛƭƻǊ ƴŜǘŜ ŘŜ ƴǳƳŜǊŀǊ ŀŎǘǳŀƭƛȊŀǘŜ ǳǊƳŀǘŇ ŘŜ ŜǎǘƛƳŀǊŜŀ 

ǾŀƭƻǊƛƛ ŎŀǇƛǘŀƭǳƭǳƛ ǇǊƻǇǊƛǳ Ǔƛ ŀ ǾŀƭƻǊƛƛ ǇŜ ŀŎǚƛǳƴŜ 

 Simularea a cuprins trei perioade distincte (three stages DCF model) care au fost apoi actualizate pentru 

momentul prezent: 

¶ 2021-2024 ς ŦƭǳȄǳǊƛ ŎƻƴǎǘǊǳƛǘŜ ǇŜ ōŀȊŀ ǇǊŜǾƛȊƛǳƴƛƭƻǊ ŦǳǊƴƛȊŀǘŜ ŘŜ ŎŇǘǊŜ ŎƻƴŘǳŎŜǊŜŀ ǎƻŎƛŜǘŇǚƛƛ ǇŜ ōŀȊŀ 

planului de afaceri Ǔƛ în contextul economic sectorial, macroeconomic Ǔƛ global.  

¶ 2025-нлнфΣ ǇŜǊƛƻŀŘŇ ǇŜƴǘǊǳ ŎŀǊŜ ǎ-ŀ ǳǘƛƭƛȊŀǘ ƻ ǊŀǘŇ ŘŜ ŎǊŜǓǘŜǊŜ ŎƻƴǎǘŀƴǘŇ ŘŜ о҈ ǇΦŀΦ ŀ ŦƭǳȄǳǊƛƭƻǊ ŘŜ 

numerar  

¶ Ҕ нлнфΣ ǇŜǊƛƻŀŘŇ ŘŜ ŎǊŜǓǘŜǊŜ ǇŜǊǇŜǘǳŇΣ Ŏǳ ƻ ǊŀǘŇ ŘŜ м҈ ǇΦŀΦΣ ŎƻƴǎƛŘŜǊŀǘŇ ǎǘŀƴŘŀǊŘ ƞƴ ǇǊŀŎǘƛŎŀ 

ŜǾŀƭǳŇǊƛƛΦ  
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tŇǎǘǊŃƴŘ ƴƻǘŀǚƛƛƭŜ ǳȊƛǘŀǘŜ ƞƴ ǇǊŀŎǘƛŎŀ ŘŜ ǎǇŜŎƛŀƭƛǘŀǘŜ ƛƴǘŜǊƴŀǚƛƻƴŀƭŇΣ ƳƻŘŜƭǳƭ ŀǇƭƛŎŀǘ ǇŜƴǘǊǳ ǾŀƭƻŀǊŜŀ 

ŀŎǘǳŀƭƛȊŀǘŇ ŀ ŦƭǳȄǳǊƛƭƻr nete de numerar (FCFF) poate fi redat astfel: 

ὖὠ
ὊὅὊὊ

ρ ὡὃὅὅ

ὅὊ

ὡὃὅὅὫᶻρ ὡὃὅὅ
 

unde, PV= valoarea actualizata a FCFF 

²!// Ґ ƳŜŘƛŀ ǇƻƴŘŜǊŀǘŀ ŀ Ŏƻǎǘǳƭǳƛ ŘŜ ŎŀǇƛǘŀƭΣ ŜǎǘŜ ŦƻƭƻǎƛǘŇ Ŏŀ ǊŀǘŇ ŘŜ ŀŎǘǳŀƭƛȊŀǊŜ ŀ ŦƭǳȄǳǊƛƭƻǊ ŘŜ ƴǳƳŜǊŀǊΦ 

Aceasta ia în considerare atât 

- Ǌŀǘŀ ŘŜ ǊŜƴǘŀōƛƭƛǘŀǘŜ ŀ ƛƴǎǘǊǳƳŜƴǘŜƭƻǊ ŦƛƴŀƴŎƛŀǊŜ ŦŇǊŇ ǊƛǎŎ όǊƛǎƪ ŦǊŜŜ ǊŀǘŜύΣ ƞƴ ƳƻŘ ǎǇŜŎƛŦƛŎ 

randamentul titlurilor de stat pe orizont lung Ǔƛ ǇǊŜǾƛȊƛǳƴƛƭŜ ǇŜƴǘǊǳ ŀŎŜǎǘŜŀ ǇŜƴǘǊǳ ŀƴƛƛ ŀƴŀƭƛȊŀǚƛ - 

ŀƴǳƳŜ рΣрл҈ ǇŜƴǘǊǳ нлнм Ǔƛ сΣлл҈ ǇŜƴǘǊǳ ǳǊƳŇǘƻǊƛƛ ŀƴƛ  

- ŎŃǘ Ǔƛ ǊŜƳǳƴŜǊŀǊŜŀ ǇŜƴǘǊǳ ǊƛǎŎǳǊƛƭŜ ŀǎǳƳŀǘŜ ŘŜ ƛƴǾŜǎǘƛǘƻǊ όǊƛǎƪ ǇǊŜƳƛǳƳύΣ ƞƴ ƳƻŘ ǎǇŜŎƛŦƛŎ ф҈Φ  

În calculul WACC coeficientǳƭ ōŜǘŀΣ ŎŀǊŜ ƳŇǎƻŀǊŇ ǊƛǎŎǳƭ ǎƛǎǘŜƳƛŎΣ Ƴŀƛ ǇǊŜŎƛǎ ŀ ǳƴŜƛ ŀŎǚƛǳƴƛ ƞƴ ŎƻƳǇŀǊŀǚƛŜ 

Ŏǳ ƞƴǘǊŜŀƎŀ ǇƛŀǚŇΣ ŀ Ŧƻǎǘ ŀǇǊŜŎƛŀǘ ƭŀ ǾŀƭƻŀǊŜŀ ŘŜ лΣрΣ ǇŜ ōŀȊŀ ŀƴŀƭƛȊŜƛ ŎƻƳǇƻǊǘŀƳŜƴǘǳƭǳƛ ǇǊŜǚǳƭǳƛ ŀŎǚƛǳƴƛƭƻǊ 

unor ǎƻŎƛŜǘŇǚƛ Řƛƴ ŀŎŜŜŀǓƛ ŎŀǘŜƎƻǊƛŜ ƞƴ ŎƻƳǇŀǊŀǚƛŜ Ŏǳ ǇƛŀǚŀΦ 

 

g = Ǌŀǘŀ ŘŜ ŎǊŜǓǘŜǊŜ ǇŜǊǇŜǘǳŇ 

ƴ Ґ ƭǳƴƎƛƳŜŀ ǇŜǊƛƻŀŘŜƛ ŘŜ ŎǊŜǓǘŜǊŜ нлнм-нлнф όǇŜǊƛƻŀŘŀ ŘŜ ŎǊŜǓǘŜǊŜ ŀŎŎŜƭŜǊŀǘŇ Ǔƛ ǇŜǊƛƻŀŘŀ ŘŜ ŎǊŜǓǘŜǊŜ 

ŎƻƴǎǘŀƴǘŇύ 

Oƴ ǳǊƳŀ ŀǇƭƛŎŇǊƛƛ ƳƻdŜƭǳƭǳƛ Ƴŀƛ ǎǳǎ ǇǊŜȊŜƴǘŀǘΣ ǾŀƭƻŀǊŜŀ ŘŜ ǇƛŀǚŇ ŀ ǎƻŎƛŜǘŇǚƛƛ ±LCw!b! {Φ!Φ ǊŜȊǳƭǘŀǘŇ ǇǊƛƴ 

aplicarea mŜǘƻŘŜƛ ŀŎǘǳŀƭƛȊŇǊƛƛ ŦƭǳȄǳǊƛƭƻǊ ŘŜ ƴǳƳŜǊŀǊ ŜǎǘŜ ŘŜ нсΦспмΦопу ƭŜƛΣ ǊŜǎǇŜŎǘƛǾΣ рΦр50.281 euro. 

15ΦмΦнΦ !ōƻǊŘŀǊŜŀ ǇǊƛƴ ǇƛŀǚŇ ǊŀǇƻǊǘŜŀȊŇ ŀŦŀŎŜǊŜŀ ŜǾŀƭǳŀǘŇ ƭŀ ŀƭǘŜ ǎƻŎƛŜǘŇǚƛ ǊŜƭŜǾŀƴǘŜ Řƛƴ sector, valoarea 

ŘŜ ǇƛŀǚŇ ŦƛƛƴŘ ŘŜŘǳǎŇ ƞƴ ŎƻƳǇŀǊŀǚƛŜ Ŏǳ ǾŀƭƻŀǊŜŀ ŘŜ ǇƛŀǚŇ ŀ ǎƻŎƛŜǘŇǚƛƭƻǊ ǎŜƭŜŎǘŀǘŜ. 

Oƴ ǘƛƳǇ ŎŜ ŀōƻǊŘŀǊŜŀ ǇǊƛƴ ǾŜƴƛǘǳǊƛ ǇǊŜȊƛƴǘŇ ƻ ǾŀƭƻŀǊŜ ŀŎǘǳŀƭŇ ŀ ǎƻŎƛŜǘŇǚƛƛ ƞƴ ŦǳƴŎǚƛŜ ŘŜ ŎŀǇŀŎƛǘŀǘŜŀ ŜǎǘƛƳŀǘŇ 

a acesteia de a genera venituri viitoare într-ǳƴ ƳŜŘƛǳ ŜŎƻƴƻƳƛŎ ƛƴŎŜǊǘΣ ƳŜǘƻŘŀ ŎƻƳǇŀǊŀǚƛŜƛ ŜǾŀƭǳŜŀȊŇ 

afacerea în raport Ŏǳ ŀŦŀŎŜǊƛ ǎƛƳƛƭŀǊŜ ŎƻƴǎƛŘŜǊŀǘŜ ŘǊŜǇǘ ǊŜǇǊŜȊŜƴǘŀǘƛǾŜ ǇŜƴǘǊǳ ǎŜŎǘƻǊǳƭ ŘŜ ǊŜŦŜǊƛƴǚŇΦ 

LƴŘƛŎŀǘƻǊƛƛ ŦƛƴŀƴŎƛŀǊƛ ŎŀǊŜ ŀǳ Ŧƻǎǘ ƭǳŀǚƛ ƞƴ ŎŀƭŎǳƭ Ǔƛ ǊŜǎǇŜŎǘƛǾ ǳǘƛƭƛȊŀǚƛ ǇŜƴǘǊǳ ŎƻƳǇŀǊŀǊŜŀ ƳǳƭǘƛǇƭƛƭƻǊ 

9ƳƛǘŜƴǘǳƭǳƛ ƻōǚƛƴǳǚƛ Řƛƴ ǾŀƭƻŀǊŜŀ ŎŀƭŎǳƭŀǘŇ ŎƻƴŦƻǊƳ ƳŜǘƻŘŜƛ 5/C Ŏǳ ŎŜƛ ŀƛ ǎƻŎƛŜǘŇǚƛƭor similare sunt 

ǳǊƳŇǘƻǊƛƛΥ 

ỏ P/E ς Price Earning Ratio όǇǊŜǚǳƭ ǇŜ ŀŎǚƛǳƴŜ κ ǇǊƻŦƛǘǳƭ ƴŜǘ ǇŜ ŀŎǚƛǳƴŜύ ς acest indicator este utilizat 
ǇŜƴǘǊǳ ŀ ǎǘŀōƛƭƛ ŘŀŎŇ ǇǊŜǚǳƭ ǳƴŜƛ ŀŎǚƛǳƴƛ ŜǎǘŜ ŜǾŀƭǳŀǘ άƞƴ ƳƻŘ ŎƻǊŜŎǘέ ŦŀǚŇ ŘŜ ǇǊŜǚǳƭ ŀŎǚƛǳƴƛƛ ǳƴŜƛ 
ǎƻŎƛŜǘŇǚƛ Řƛƴ ŀŎŜƭŀǓƛ ŘƻƳŜƴƛǳ ŘŜ ŀŎǘƛǾƛǘŀǘŜ ǎŀǳ ǳƴ ŘƻƳŜƴƛǳ ŀǇǊƻǇƛŀǘΦ ±ŀƭƻŀǊŜŀ ƛƴŘƛŎŀǘƻǊǳƭǳƛ ŜȄǇǊƛƳŇ 
ǇŜǊƛƻŀŘŀ όƞƴ ŀƴƛύ ƞƴ ŎŀǊŜ ŀŎǚƛƻƴŀǊƛƛ ƞǓƛ Ǉƻǘ ǊŜŎǳǇŜǊŀ ƛƴǾŜǎǘƛǚƛŀ ǊŜŀƭƛȊŀǘŇ ǇǊƛƴ ŀŎƘƛȊƛǚƛƻƴŀǊŜŀ ŀŎǚƛǳƴƛƭƻǊ 
ǎƻŎƛŜǘŇǚƛƛ ǊŜǎǇŜŎǘƛǾŜΦ /ǳ ŎŃǘ ǾŀƭƻŀǊŜŀ t9w ŜǎǘŜ Ƴŀƛ ƳƛŎŇΣ Ŏǳ ŀǘŃǘ ƻǊƛȊƻƴǘǳƭ ŘŜ ǘƛƳǇ ŘŜ ǊŜŎǳǇŜǊŀǊŜ ŀ 
ƛƴǾŜǎǘƛǚƛŜƛ ŜǎǘŜ Ƴŀƛ ǎŎǳǊǘ ǓƛΣ ŘŜŎƛΣ Ƴŀƛ ƞƴ ŦŀǾƻŀǊŜŀ ƛƴǾŜǎǘƛǘƻǊǳƭǳƛ ǇƻǘŜƴǚƛŀƭΦ 

ỏ EV/S ς Enterprise Value per sale (valoarea ǎƻŎƛŜǘŇǚƛƛ/ cifra de afaceri) ς ƛƴŘƛŎŇ ǾŀƭƻŀǊŜŀ ŘŜ ǇƛŀǚŇ ŀ 
ǳƴŜƛ ǳƴƛǘŇǚƛ ƳƻƴŜǘŀǊŜ όм ƭŜǳύ Řƛƴ ǾŃƴȊŇǊƛƭŜ ŦƛǊƳŜƛΦ LƴŘƛŎŀǘƻǊǳƭ ŜǎǘŜ ǊŜƭŜǾŀƴǘ ŘƻŀǊ ƭŀ ŎƻƳǇŀǊŀǊŜŀ ǳƴƻǊ 
ǎƻŎƛŜǘŇǚƛ Řƛƴ ŘƻƳŜƴƛƛ ŘŜ ŀŎǘƛǾƛǘŀǘŜ ǎƛƳƛƭŀǊŜΦ  

ỏ EV/EBITDA Ǔƛ EV/EBIT ς Enterprise Value Per EBITDA Ǔi EBIT (valoarea ǎƻŎƛŜǘŇǚƛƛ κ ǇǊƻŦƛǘǳƭ ƻǇŜǊŀǚƛƻƴŀƭ 
ƞƴŀƛƴǘŜ ŘŜ ŀƳƻǊǘƛȊŀǊŜΣ ǊŜǎǇŜŎǘƛǾ κ ǇǊƻŦƛǘǳƭ ƞƴŀƛƴǘŜŀ ŎƘŜƭǘǳƛŜƭƛƭƻǊ ŦƛƴŀƴŎƛŀǊŜ Ǔƛ Ŏǳ ƛƳǇƻȊƛǘǳƭ ǇŜ ǇǊƻŦƛǘύ - 
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ƳŇǎƻŀǊŀ ǇǊŜǚǳƭ ǇŜ ŎŀǊŜ ŀŎǚƛƻƴŀǊƛƛ ƞƭ ǇƭŇǘŜǎŎ ǇŜƴǘǊǳ ǳƴ anumit nivel al veniturilor, indicând cât de 
αǎŎǳƳǇŇέ ŜǎǘŜ ƻ ŀŎǚƛǳƴŜ ŀ ǎƻŎƛŜǘŇǚƛƛΦ  

Ca Ǔƛ ŜǘŀǇŜ ƞƴ ŀōƻǊŘŀǊŜŀ ŜǾŀƭǳŇǊƛƛ ǇǊƛƴ ƳŜǘƻŘŀ ƳǳƭǘƛǇƭƛƭƻǊΣ ǎ-ŀǳ ŎƻƴǎƛŘŜǊŀǘ ǳǊƳŇǘƻŀǊŜƭŜ ŦŀȊŜ ŘŜ ƭǳŎǊǳΥ 

a) S-ŀǳ ǎǘŀōƛƭƛǘ ǎƻŎƛŜǘŇǚƛƭŜ ǎƛƳƛƭŀǊŜ Ŏŀ Ǔƛ obiect de activitate cu cel ŀƭ ±LCw!b! {Φ!Φ ƭƛǎǘŀǘŜ ǇŜ ǇƛŜǚŜƭŜ 
9ǳǊƻǇŜƛ ŎŜƴǘǊŀƭŜ Ǔƛ ŘŜ Ŝǎǘ Ǔƛ ale Europei occidentale. 

aŜƴǚƛƻƴŇƳ ŎŇ ƴǳ ǎ-ŀǳ ƛŘŜƴǘƛŦƛŎŀǘ ŎǳƭǘƛǾŀǘƻǊƛ ŘŜ ǾƛǚŇ ŘŜ ǾƛŜ κ ǇǊƻŘǳŎŇǘƻǊƛ ŘŜ Ǿƛƴ ŜȄŎƭǳǎƛǾ ŜŎƻƭƻƎƛŎ 
ƭƛǎǘŀǚƛ ƭŀ ōǳǊǎŜƭŜ ŀǾǳǘŜ ƞƴ ǾŜŘŜǊŜΣ ŦŀǇǘ ŎŜ ŀǊ ƛƳǇǳƴŜ ǳƴ ŦŀŎǘƻǊ ŘŜ ŎƻǊŜŎǚƛŜ ŀŦŜǊŜƴǘ ǇǊƻŦƛƭǳƭǳƛ ƻǊƎŀƴƛŎ 
ŀƭ ±ƛŦǊŀƴŀΣ ƞƴ ŀǾŀƴǘŀƧǳƭ ŀŎŜǎǘŜƛŀΦ !ǾŃƴŘ ƞƴ ǾŜŘŜǊŜ ƛƴŘƛǎǇƻƴƛōƛƭƛǘŀǘŜŀ ƛƴŦƻǊƳŀǚƛƛƭƻǊ ŎŀǊŜ ǎŇ ǇŜǊƳƛǘŇ 
rigoare în determinarea acestui factor, modelul nu include o astfel de ajustare. 

b) S-au calculat multiplii de evaluare peƴǘǊǳ ǎƻŎƛŜǘŇǚƛƭŜ ǎƛƳƛƭŀǊŜ ǎƻŎƛŜǘŇǚƛƛ ŜǾŀƭǳŀǘŜΣ ǇǊŜŎǳƳ Ǔƛ ƳŜŘƛŀ 
ǊŜƭŜǾŀƴǘŇ ŀ ƳǳƭǘƛǇƭƛƭƻǊ ǇŜ ǊŜƎƛǳƴŜ ό9ǳǊƻǇŀ /ŜƴǘǊŀƭŇ Ǔƛ de Est ς ǊŜƎƛǳƴŜŀ ƞƴ ŎŀǊŜ ŀŎǘƛǾŜŀȊŇ ±ƛŦǊŀƴŀ {Φ!Φ 
Ǔƛ 9ǳǊƻǇŀ hŎŎƛŘŜƴǘŀƭŇ ς ǊŜƎƛǳƴŜŀ Ŏǳ ǇǊƛƴŎƛǇŀƭŀ ǇƛŀǚŇ ŜȄǘŜǊƴŇ ŎŀǊŜ ǎŜ ǇǊŜŎƻƴƛȊŜŀȊŇ ŎŇ Ǿŀ ŀbsorbi 50% 
din produsele Vifrana ƞƴ ǳǊƳŇǘƻǊƛƛ Řƻƛ ŀƴƛύΦ tŜƴǘǊǳ ǊŜƭŜǾŀƴǚŀ ǎǇƻǊƛǘŇ ŀǾŃƴŘ ƞƴ ǾŜŘŜǊŜ Ǉƛŀǚŀ ƞƴ ŎŀǊŜ 
ƻǇŜǊŜŀȊŇ Ǔƛ ǇŜ ŎŀǊŜ ŜǎǘŜ ƭƛǎǘŀǘŇΣ ǎƻŎƛŜǘŀǘŜŀ tǳǊŎŀǊƛ ²ƛƴŜǊƛŜǎ ŀ Ŧƻǎǘ ǇǊŜƭǳŀǘŇ Ŏŀ ŜƴǘƛǘŀǘŜ ǎƛƴƎǳƭŀǊŇ ƞƴ 
ŜȄŜǊŎƛǚƛǳƭ ŘŜ ŜǾŀƭǳŀǊŜ ǇǊƛƴ ƳǳƭǘƛǇƭƛ 

c) S-a cŀƭŎǳƭŀǘ ǾŀƭƻŀǊŜŀ ǇƻǘŜƴǚƛŀƭŇ ŘŜ ǇƛŀǚŇ ŀ ±ƛŦǊŀƴŀ {Φ!Φ ƞƴ ǊŀǇƻǊǘ Ŏǳ ǾŀƭƻǊƛƭŜ ƳŜŘƛƛ ŀƭŜ ŦƛŜŎŇǊǳƛŀ ŘƛƴǘǊŜ 
multiplii ǎƻŎƛŜǘŇǚƛƭƻǊ ǎŜƭŜŎǘŀǘŜΣ Ŏŀ ƻ ƳŜŘƛŜ ǇƻƴŘŜǊŀǘŇ ƞƴ ŎŀǊŜ ƳǳƭǘƛǇƭǳƭ tǳǊŎŀǊƛ ²ƛƴŜǊƛŜǎ ǊŜǇǊŜȊƛƴǘŇ 
рл҈Σ ƳŜŘƛŀ ƳǳƭǘƛǇƭƛƭƻǊ ǇŜ 9ǳǊƻǇŀ /ŜƴǘǊŀƭŇ Ǔƛ ŘŜ 9ǎǘ 30%, iar media multiplilor pentru Europa 
ƻŎŎƛŘŜƴǘŀƭŇΣ нл҈Φ 

d) ±ŀƭƻŀǊŜŀ ŜǎǘƛƳŀǘŇ ŘŜ ǇƛŀǚŇ ŀ ±ƛŦǊŀƴŀ ŘǳǇŇ ƳŜǘƻŘŀ ŎƻƳǇŀǊŀǚƛŜƛ ǎ-ŀ ŎŀƭŎǳƭŀǘ Ŏŀ ƳŜŘƛŜ ŀǊƛǘƳŜǘƛŎŇ 
ǎƛƳǇƭŇ ŀ ǾŀƭƻǊƛƭƻǊ ŎŜƭƻǊ ǇŀǘǊǳ ƳǳƭǘƛǇƭƛΦ 

wŜȊǳƭǘŀǘŜƭŜ ŀǇƭƛŎŇǊƛƛ ŀŎŜǎǘŜƛ ƳŜǘƻŘŜ ǎǳƴǘ ǇǊŜȊŜƴǘŀǘŜ Ƴŀƛ ƧƻǎΥ 

Tabel nr.3 wŜȊǳƭǘŀǘŜƭŜ ŀǇƭƛŎŇǊƛƛ ŀōƻǊŘŇǊƛƛ ǇǊƛƴ ǇƛŀǚŇ 

{ƻŎƛŜǘŇǚƛ ǎŜƭŜŎǘŀǘŜ7 
PER  Valoare 

Vifrana (lei)8 

EV/ 

EBITDA 

Valoare 
Vifrana 
(lei)2 

EV/S Valoare 
Vifrana (lei)2 

EV/ 

EBIT 

Valoare 
Vifrana (lei)2 

9ǳǊƻǇŀ /ŜƴǘǊŀƭŇ Ǔƛ ŘŜ 
Est 

12,8 29.759.811 - - 1,7 9.008.279 -  

9ǳǊƻǇŀ hŎŎƛŘŜƴǘŀƭŇ 44,8 104.608.455 18,3 88.497.467 3,8 19.724.305 32,2 106.417.460 

Purcari Wineries 11,2 26.181.106 8,0 38.599.017 2,8 14.326.619 9,4 30.900.528 

Valoare medie 
Vifrana9 

42.940.188 19.299.508 13.810.654 68.658.994 

±ŀƭƻŀǊŜ ±ƛŦǊŀƴŀ ƳŜǘƻŘŀ ŎƻƳǇŀǊŀǚƛŜƛΥ  36.177.336     

 

±ŀƭƻŀǊŜŀ ŜǎǘƛƳŀǘŇ ŘŜ ŎŀǇƛǘŀƭƛȊŀǊŜ ŘŜ ǇƛŀǚŇ ŀ ±ƛŦǊŀƴŀ {Φ!Φ ŎƻƳǇŀǊŀǘƛǾ Ŏǳ ŜǓŀƴǘƛƻƴǳƭ ŘŜ ǎƻŎƛŜǘŇǚƛ ƭƛǎǘŀǘŜ ǇŜ 

ǇƛŀǚŇ ƛƴǘŜǊƴŇ Ǔƛ ǇƛŜǚŜƭŜ ƛƴǘŜǊƴŀǚƛƻƴŀƭŜ ŜǎǘŜ ŘŜ осΦмттΦоос ƭŜƛΦ 

 

 
7 Simbolurile selectate sunt: (CEE) WINE, VAC, KTJV, ABRD, AMB, BD62; (WE) MASI, ADVI, CDGP, SWA, GUS, RIO, ALLAN, MLCAC, 
VRAP, BDL, LPE, RCO, IWB, ARCUS, ALTIA, RI. {ǳǊǎŀ ƛƴŦƻǊƳŀǚƛƛƭƻǊΥ .ƭƻƻƳōŜǊƎ 
8 ±ŀƭƻŀǊŜŀ ŎƻƳǇŀƴƛŜƛ ±ƛŦǊŀƴŀ ƭŀ ƳŜŘƛŀ ƳǳƭǘƛǇƭƛƭƻǊ ŎŀƭŎǳƭŀǚƛ pentru companiile selectate (CEE, EO, PW) 
9 aŜŘƛŜ ǇƻƴŘŜǊŀǘŇ 
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16.  /ƻƴŘǳŎŜǊŜŀ ǎƻŎƛŜǘŇǚƛƛ 

Societatea ±ƛŦǊŀƴŀ {Φ!Φ ŜǎǘŜ ƻǊƎŀƴƛȊŀǘŇ ƧǳǊƛŘƛŎ ǎǳō ŦƻǊƳŀ ŘŜ ǎƻŎƛŜǘŀǘŜ ǇŜ ŀŎǚƛǳƴƛ ŀŘƳƛƴƛǎǘǊŀǘŇ ƞƴ ǎƛǎǘŜƳ 

ǳƴƛǘŀǊ ŘŜ ŎŇǘǊŜ ǳƴ /ƻƴǎƛƭƛǳ ŘŜ ŀŘƳƛƴƛǎǘǊŀǚƛŜ ŦƻǊƳŀǘ Řƛƴ о ƳŜƳōǊƛΣ ŘƛƴǘǊŜ ŎŀǊŜ ǳƴ ƳŜƳōǊǳ ƛƴŘŜǇŜƴŘŜƴǘ Ǔƛ 

un administrator ne-ŜȄŜŎǳǘƛǾΣ ƛŀǊ ŎƻƴŘǳŎŜǊŜŀ ŜȄŜŎǳǘƛǾŇ ŜǎǘŜ ŘŜƭŜƎŀǘŇ ŎŇǘǊŜ ǳƴ 5ƛǊŜŎǘƻǊ ƎŜƴŜǊŀƭΦ 

мсΦмΦ /ƻƴǎƛƭƛǳƭ ŘŜ ŀŘƳƛƴƛǎǘǊŀǚƛŜ 

tǊƛƴ ƘƻǘŇǊŃǊŜŀ !ŘǳƴŇǊƛƛ DŜƴŜǊŀƭŜ hǊŘƛƴŀǊŜ ŀ !ŎǚƛƻƴŀǊƛƭƻǊ ƞƴǘǊǳƴƛǘŇ ƭŀ нсΦлоΦнлнмΣ ƳŜƳōǊƛƛ /ƻƴǎƛƭƛǳƭǳƛ ŘŜ 

ŀŘƳƛƴƛǎǘǊŀǚƛŜ ŀƛ ±ƛŦǊŀƴŀ {Φ!Φ, cu un mandat de 2 ani, sunt: 

ü Domnul Octavian VucmanoviciΣ ǇǊŜǓŜŘƛƴǘŜ ŀƭ /ƻƴǎƛƭƛǳƭǳƛ ŘŜ ŀŘƳƛƴƛǎǘǊŀǚƛŜ Ǔƛ 5ƛǊŜŎǘƻǊ DŜƴŜǊŀƭΦ 
5ǳǇŀ ƛƳǇƭƛŎŀǊŜŀ ŀŎǘƛǾŇ ƞƴǘǊ-ǳƴ ǳƴ ƭǳƴƎ ǓƛǊ ŘŜ ƛƴƛǚƛŀǘƛǾŜ ŀƴǘǊŜǇǊŜƴƻǊƛŀƭŜΣ ǇǊŜŎǳƳ /hbCL59b/9 CL±9 
{w[ ǎƛ a!wD!wL¢9[[L wha!bL! {w[Σ ŘƻƳƴǳƭ hŎǘŀǾƛŀƴ ±ǳŎƳŀƴƻǾƛŎƛ ŦǊǳŎǘƛŦƛŎŇ ƻportunitatea 
ƛƴǾŜǎǘƛǘƛƻƴŀƭŇ ŎǊŜŀǘŇ ŘŜ ŀǊƳƻƴƛȊŀǊŜŀ ǇƻƭƛǘƛŎƛƭƻǊ ŘŜ ǎǳōǾŜƴǚƛƻƴŀǊŜΣ ŘǳǇŀ ŀŘŜǊŀǊŜŀ wƻƳŃƴƛŜƛ ƭŀ ¦9Σ 
ǇǊƛƴ ŜȄǘƛƴŘŜǊŜŀ ŎǳƭǘǳǊƛƛ ŘŜ ǾƛǚŇ ŘŜ ǾƛŜ ŘŜ ƭŀ !ŘŀƳŎƭƛǎƛ Ǔƛ ƞƴŦƛƛƴǚŀǊŜŀ ǎƻŎƛŜǘŇǚƛƛ ±ƛŦǊŀƴŀ {!Φ  

Domnul Vucmanovici s-a înrolat în administrarea exeŎǳǘƛǾŀ ŀ ǎƻŎƛŜǘŇǚƛƛ ƞƴŎŇ ŘŜ ƭŀ ƞƴŦƛƛƴǚŀǊŜΣ ƳƻǓǘŜƴƛƴŘ 

ǇŀǎƛǳƴŜŀ ŎǳƭǘƛǾŇǊƛƛ ǎǘǊǳƎǳǊƛƭƻǊ ŘŜ ƭŀ ŦŀƳƛƭƛŀ ǎŀ Ŏǳ ƻ ŀƳǇƭŇ ǘǊŀŘƛǚƛŜ ƞƴ ǇǊƻŎŜǎŀǊŜŀ ǾƛƴǳƭǳƛΦ Conducerea 

ŜȄŜŎǳǘƛǾŀ ŀ ±ƛŦǊŀƴŀ {! ŜǎǘŜ ŀǎƛƎǳǊŀǘŇ ŘŜ ŘƻƳƴǳƭ hŎǘŀǾƛŀƴ ±ǳŎƳŀƴƻǾƛŎƛΣ ƞƴ ŎŀƭƛǘŀǘŜ ŘŜ ŘƛǊŜŎǘƻǊ ŜȄŜŎǳǘƛǾΣ Ǔƛ 

ŘŜ ŘƻŀƳƴŀ IŀǊƛŜǘŀ tŀǊǘŀƭΣ ƞƴ ŦǳƴŎǚƛŀ ŘŜ ŘƛǊŜŎǘƻǊ ŦƛƴŀƴŎƛŀǊΦ 

Domnul Octavian Vucmanovici, architect cu spirit antreprenorial, s-a înrolat în administrarea executiva a 

ǎƻŎƛŜǘŇǚƛƛ ƞƴŎŇ ŘŜ ƭŀ ƞƴŦƛƛƴǚŀǊŜΣ ƳƻǓǘŜƴƛƴŘ ǇŀǎƛǳƴŜŀ ŎǳƭǘƛǾŇǊƛƛ ǎǘǊǳƎǳǊƛƭƻǊ ŘŜ ƭŀ ŦŀƳƛƭƛŀ ǎŀ Ŏǳ ƻ ŀƳǇƭŇ ǘǊŀŘƛǚƛŜ 

ƞƴ ǇǊƻŎŜǎŀǊŜŀ ǾƛƴǳƭǳƛΦ 5ǳǇŀ ƛƳǇƭƛŎŀǊŜŀ ŀŎǘƛǾŇ într-ǳƴ ǳƴ ƭǳƴƎ ǓƛǊ ŘŜ ƛƴƛǚƛŀǘƛǾŜ ŀƴǘǊŜǇǊŜƴƻǊƛŀƭŜΣ ǇǊŜŎǳƳ 

CONFIDENCE FIVE SRL Ǔƛ a!wD!wL¢9[[L wha!bL! {w[Σ ŘƻƳƴǳƭ hŎǘŀǾƛŀƴ ±ǳŎƳŀƴƻǾƛŎƛ ŦǊǳŎǘƛŦƛŎŇ 

ƻǇƻǊǘǳƴƛǘŀǘŜŀ ƛƴǾŜǎǘƛǘƛƻƴŀƭŇ ŎǊŜŀǘŇ ŘŜ ŀǊƳƻƴƛȊŀǊŜŀ ǇƻƭƛǘƛŎƛƭƻǊ ŘŜ ǎǳōǾŜƴǚƛƻƴŀǊŜΣ ŘǳǇŀ ŀŘŜǊŀǊŜŀ wƻƳŃƴƛŜƛ 

ƭŀ ¦9Σ ǇǊƛƴ ŜȄǘƛƴŘŜǊŜŀ ŎǳƭǘǳǊƛƛ ŘŜ ǾƛǚŇ ŘŜ ǾƛŜ ŘŜ ƭŀ !ŘŀƳŎƭƛǎƛ Ǔƛ ƞƴŦƛƛƴǚŀǊŜŀ ǎƻŎƛŜǘŇǚƛƛ ±ƛŦǊŀƴŀ {!Φ CƛƴŀƭƛȊŀǊŜŀ 

ǎǘǳŘƛƛƭƻǊ ŘŜ ŀǊƘƛǘŜŎǘǳǊŇ ŀ ǊŜǇǊŜȊŜƴǘŀǘ ǳƴ ŀǇƻǊǘ ƭŀ ŎƻƴǎǘǊǳŎǚƛŀ /ǊŀƳŜƛΣ ŀŎeasta devenind un proiect 

ŀǊƘƛǘŜŎǘǳǊŀƭ ǳƴƛŎ ƞƴ wƻƳŃƴƛŀΣ ƛŀǊ ǎǇƛǊƛǘǳƭ ǎŇǳ ŀƴǘǊŜǇǊŜƴƻǊƛŀƭ ŀ Ǉǳǎ ōŀȊŜƭŜ ǳƴŜƛ ŀŦŀŎŜǊƛ ƛƴǘŜƎǊŀƭ ŜŎƻƭƻƎƛŎŜΣ 

acceptând provocarile unui segment emergent pe atunci. 

ü Domnul 9ǳǎŜōƛǳ .ǳǊŎŀǓΣ ŀŘƳƛƴƛǎǘǊŀǘƻǊ ƛƴŘŜǇŜƴŘŜƴǘΦ /ǳ ŜȄǇŜǊǘƛȊŇ ƞƴ ŎƻƴǎǳƭǘŀƴǚŇ ƞƴ ƳŀƴŀƎŜƳŜƴǘ 
Ǔƛ ǾŃƴȊŇǊƛΣ ŜǎǘŜ ǎǇŜŎƛŀƭƛǎǘ ƞƴ ŜƭŀōƻǊŀǊŜŀ ǒƛ ƛƳǇƭŜƳŜƴǘŀǊŜŀ ǇƭŀƴǳǊƛƭƻǊ ŘŜ ŀŦŀŎŜǊƛΣ ŘŜ ƳŀǊƪŜǘƛƴƎ 
ǇǊŜŎǳƳ ǒƛ ŀƭŜ ōǳƎŜǘŜƭƻǊ ǒƛ ŎŀǎƘ Ŧƭƻǿ-ǳǊƛƭƻǊΣ ŀǾŃƴŘ ŜȄǇŜǊƛŜƴǚŇ ǇǊƻŦŜǎƛƻƴŀƭŇ ƞƴ ŦǳƴŎǚƛƛ ŎƘŜƛe în cadrul 
companiilor: 

¶ tǊŜǓŜŘƛƴǘŜ Asociatia BURCASH ς Managementul Banilor, ONG cu scop de promovare a educatiei 

financiare si imbunatatirea calitatii vietii. 

¶ Director General - Burcash Training & Coaching, Servicii de consultanta în management 

financiar,management strategic si vanzari. 

Oƴ ǳǊƳŀ ŀǇƭƛŎŇǊƛƛ ŎŜƭƻǊ ŘƻǳŇ ƳŜǘƻŘŜΣ ŀ ǊŜȊǳƭǘŀǘ ƻ ŜǾŀƭǳŀǊŜ ŜǎǘƛƳŀǘƛǾŇ ŀ ŎŀǇƛǘŀƭƛȊŇǊƛƛ ŀƴǘƛŎƛǇŀǘŜ ŘŜ омΦплфΦопн 

ƭŜƛ ǊŜǎǇŜŎǘƛǾΣ ŘŜ рΣно aƛƭ 9¦wΣ ŜŎƘƛǾŀƭŜƴǘ ŀ лΣс ƭŜƛκŀŎǚƛǳƴŜ în ipoteza  subscrierii integrale a ƻŦŜǊǘŜƛ ŘŜǊǳƭŀǘŇ 

în perioada 7 ς 14 decembrie 2020. Aceasta a fost ŎŀƭŎǳƭŀǘŇ Ŏŀ ƳŜŘƛŜ ŀǊƛǘƳŜǘƛŎŇ ǎƛƳǇƭŇ ŀ ǾŀƭƻǊƛƭƻǊ ǊŜȊǳƭǘŀǘŜ 

Řƛƴ ŀǇƭƛŎŀǊŜŀ ƳŜǘƻŘŜƛ ŀŎǘǳŀƭƛȊŇǊƛƛ ŦƭǳȄǳǊƛƭƻǊ ǾƛƛǘƻŀǊŜ ŘŜ ƴǳƳŜǊŀǊ όнсΦспмΦопу ƭŜƛύ Ǔƛ ŀ ƳŜǘƻŘŜƛ ŎƻƳǇŀǊŀǚƛŜƛ 

ǇǊƛƴ ƳǳƭǘƛǇƭƛƛ ŘŜ ǇƛŀǚŇ όосΦмттΦоос ƭŜƛύΦ 

±ŀƭƻŀǊŜŀ ŘŜ ǇƛŀǚŇ ŀ ǎƻŎƛŜǘŇǚƛƛ ƞƴ ǳǊƳŀ ŘŜǊǳƭŇǊƛƛ ŜŦŜŎǘƛǾŜ ŀ ǇƭŀǎŀƳŜƴǘǳƭ ǇǊƛǾŀǘ ŘŜ ŀŎǚƛǳƴƛ ƴƻǳ ŜƳƛǎŜΣ ƞƴ 

perioada 07 decembrie ς 14 decembrie 2020, este de 22.598.260,65 lei, respectiv, 4,63 mil. euro 
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¶ Managing Partner- SWOT CONSULTING S.R.L., Servicii profesionale de consultanta în management si 

vanzari  

¶ Director executiv- De KLAUSEN Consult S.R.L., Servicii de training si consultanta 

¶ 5ƛǊŜŎǘƻǊ ŘŜ ǾŃƴȊŇǊƛ - AUGUSTA PAPIER S.R.L, SOTEL COMPUTER S.R.L. 

hǊŀǘƻǊ ǒƛ ǘǊŀƛƴŜǊ ŜȄǇŜǊƛƳŜƴǘŀǘΣ Řomnul .ǳǊŎŀǓ ŀ ŜƭŀōƻǊŀǘ Ǔƛ ǎǳǎǚƛƴǳǘ тΦфлл ŘŜ ƻǊŜ ŘŜ ǘǊŀƛƴƛƴƎ ǎƛ ǿƻǊƪǎƘƻǇ-

ǳǊƛΣ ƭŀ ŎŀǊŜ ǎŜ ŀŘŀǳƎŇ ǇŜǎǘŜ мр ŎƻƴŦŜǊƛƴǚŜ ƴŀǚƛƻƴŀƭŜ Ǔƛ ƛƴǘŜǊƴŀǚƛƻƴŀƭŜ ƞƴ ŘƻƳŜƴƛƛ ǇǊŜŎǳƳ ŦƛƴŀƴǚŜΣ ǾŃƴȊŇǊƛΣ 

marketing,management, networking si relatii personale. 

ü Domnul Luca Vucmanovici ƻŎǳǇŇ ŦǳƴŎǚƛŀ ŘŜ !ǎƛǎǘŜƴǘ ŘŜ ƭŀōƻǊŀǘƻǊ ŎƘƛƳƛŎ ƭŀ ±ƛŦǊŀƴŀ {Φ!ΦΣ Ǔƛ ŘǳŎŜΣ 
ƞƴ ŀ ǘǊŜƛŀ ƎŜƴŜǊŀǚƛŜΣ ǘǊŀŘƛǚƛŀ ŦŀƳƛƭƛŜƛ ƞƴ ǇǊƻŎŜǎŀǊŜŀ ǾƛƴǳƭǳƛΦ Oƴ ǇǊƻŎŜǎ ŘŜ ŦƻǊƳŀǊŜ ǇǊƻŦŜǎƛƻƴŀƭŇΣ ŘƭΦ 
Luca Vucmanovicƛ ŘŜǚƛƴŜ ŘƛǾŜǊǎŜ ǇǊŜƳƛƛ ǓǘƛƛƴǚƛŦƛŎŜ ƞƴ ŘƻƳŜƴƛǳƭ ŦƛȊƛŎƛƛ Ǔƛ ǘŜƘƴƻƭƻƎƛŜƛ. 

16.2. /ƻƴŘǳŎŜǊŜŀ ŜȄŜŎǳǘƛǾŇ 

tƻǘǊƛǾƛǘ ŀŎǘǳƭǳƛ ŎƻƴǎǘƛǘǳǘƛǾ ŀƭ {ƻŎƛŜǘŇǚƛƛΣ ŎƻƴŘǳŎŜǊŜŀ ŜȄŜŎǳǘƛǾŇ ŜǎǘŜ ŘŜƭŜƎŀǘŇ ŘŜ ŎŇǘǊŜ /ƻƴǎƛƭƛǳƭ ŘŜ 

ŀŘƳƛƴƛǎǘǊŀǚƛŜΣ ŎŇǘǊŜ domnul Octavian Vucmanovici, în calitate de director general.  

!ƭŇǘǳǊƛ ŘŜ ŘƻƳƴǳƭ ±ǳŎƳŀƴƻǾƛŎƛΣ Doamna Harieta Partal, director financiar, este economist de profesie, 

ŜȄǇŜǊǘ Ŏƻƴǘŀōƛƭ Ǔƛ administrator al societŇǚii de contabilitate Ǔi expertizŇ contabilŇ ELMAHAR ASSIST SRL 

începand cu anul 2015. Doamna Harieta Partal deǚƛƴŜ ƻ ŜȄǇŜǊƛŜƴǚŇ ƞƴŘŜƭǳƴƎŀǘŇ în contabilitate Ǔƛ 

consultanǚŇ fiscalŇ, fiind absolventŇ de studii economice la ASE Bucuresti, expert contabil autorizat 

CECCAR Ǔi consultant fiscal autorizat de Camera Consultantilor Fiscali Romania. Activitatea sa profesionalŇ 

cunoaǓte o evoluǚie ascendentŇ încŇ din anul 1994. Dupa 5 ani în funcǚia de economist la CN ACN SA, 

aceasta devine responsabilŇ de coordonarea intregii activitŇǚi a serviciului financiar, în calitate de Ǔef 

serviciu financiar. în perioada 2001-2003, doamna Harieta Partal coordoneazŇ activitatea economicŇ a 

societŇǚii CANAL SERVICES SRL, sub titulatura de manager economic. Experienǚa în sectorul financiar 

bancar, ca administrator de credite la BANCPOST SA, consolideazŇ cariera profesionalŇ a acesteia. 

În prezent, Vifrana SA, cu o cifra de afaceri estimatŇ pe 2020 de 5.429 mii lei, ǎŜ ǇǊŜƎŇǘŜǓǘŜ ǎŇ ǾŀƭƻǊƛŦƛŎŜ 

oportunitatea listŇrii pe piaǚa de capitaƭΣ ǇŜƴǘǊǳ ŀŎŎŜǎ ƭŀ ƛƴǎǘǊǳƳŜƴǘŜƭŜ ǎǇŜŎƛŦƛŎŜ ŘŜ ŦƛƴŀƴǚŀǊŜ ŀ ǎǘǊŀǘŜƎƛŜƛ 

de dezvoltare Ǔƛ pentru plusul de vizibilitate asociat statutului de emitent listat. 

!ǾŃƴŘ ƞƴ ǾŜŘŜǊŜ ŀŘƳƛǘŜǊŜŀ ƭŀ ǘǊŀƴȊŀŎǚƛƻƴŀǊŜΣ ǎƻŎƛŜǘŀǘŜŀ Ǿŀ ŎƻƴǾƻŎŀ ŎŃǘ ŘŜ ŎǳǊŃƴŘ !ŘǳƴŀǊŜŀ DŜƴŜǊŀƭŇ 

9ȄǘǊŀƻǊŘƛƴŀǊŇ ŀ !ŎǚƛƻƴŀǊƛƭƻǊ ǇŜƴǘǊǳ ŎƻƴǎǘƛǘǳƛǊŜŀ Ǔƛ ŀƭŜƎŜǊŜŀ /ƻƴǎƛƭƛǳƭǳƛ ŘŜ ŀŘƳƛƴƛǎǘǊŀǚƛŜ Ǔƛ auditorului 

ŦƛƴŀƴŎƛŀǊΦ LƴǘŜƴǚƛŀ ŎƻƴŘǳŎŜǊƛƛ Ǔƛ ŀŎǚƛƻƴŀǊƛƭƻǊ ŦƻƴŘŀǘƻǊƛ ŜǎǘŜ Ŏŀ ƞƴ ǾƛƛǘƻǊǳƭ /ƻƴǎƛƭƛǳ ŘŜ ŀŘƳƛƴƛǎǘǊŀǚƛŜ ǎŇ ŦƛŜ ŀƭŜǎ 

ǳƴǳƭ ŘƛƴǘǊŜ ƴƻƛƛ ŀŎǚƛƻƴŀǊƛ ǎemnificativi 

17.  wŜǎǳǊǎŀ ǳƳŀƴŇ 

!ǾŃƴŘ ƞƴ ǾŜŘŜǊŜ ǎŜŎǘƻǊǳƭ ŘŜ ŀŎǘƛǾƛǘŀǘŜ ƞƴ ŎŀǊŜ ŦƻǊǘŀ ŘŜ ƳǳƴŎŇ ŜǎǘŜ ƛƴŘƛǎǇŜƴǎŀōƛƭŇΣ ǊŜǳǊǎŀ ǳƳŀƴŇ reprezintŇ 

un activ valoros pentru societate, managementul aplicând politici de recrutare Ǔƛ fidelizare axate pe 

ǊŜǘŜƴǚƛŀ Ǔƛ motivarea personalului. 

Echipa Vifrana a ajuns la un numar de 26 de angajaǚi ƭŀ ǎŦŃǊǓƛǘǳƭ ŀƴǳƭǳƛ 2020, cu 73҈ Ƴŀƛ ƴǳƳŜǊƻŀǎŇ 

ŎƻƳǇŀǊŀǘƛǾ Ŏǳ ŀƴǳƭ нлмсΦ CƻǊǚŀ ŘŜ ƳǳƴŎŇ ŀ ǎƻŎƛŜǘŇǚƛƛ ŜǎǘŜ ǘŃƴŇǊŇΣ ом҈ Řƛƴ ŀƴƎŀƧŀǚƛ ŀǾŃƴŘ vârsta ŎǳǇǊƛƴǎŇ 

în intervalul 20-29 ani. Diƴ ǇŜǊǎǇŜŎǘƛǾŀ ŦƻǊƳŇǊƛƛ ǇǊƻŦŜǎƛƻƴŀƭŜΣ ŎŜŀ Ƴŀƛ ƳŀǊŜ ǇŀǊǘŜ ŀ ŜŎƘƛǇŜƛ ŜǎǘŜ 

concentrata ƞƴ ŎŀǘŜƎƻǊƛŀ ǎǘǳŘƛƛƭƻǊ ƳŜŘƛƛΣ нл҈ ŘƛƴǘǊŜ ŀƴƎŀƧŀǚƛ ŀǾŃƴŘ ǎǘǳŘƛƛ ǳƴƛǾŜǊǎƛǘŀǊŜ Ǔƛ ǇƻǎǘǳƴƛǾŜǊƛǎǘŀǊŜΦ 
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18. Cota de piata / Principalii competitori 

18ΦмΦ ¢ŜƴŘƛƴǚŜ Ǔƛ ǇŀǊǘƛŎǳƭŀǊƛǘŇǚƛ ŀƭŜ ǇƛŜǚŜƛ Ǿƛƴǳƭǳƛ ƻǊƎŀƴƛŎ 

9Ǿƻƭǳǚƛƛ ǊŜŎŜƴǘŜ ǇŜ Ǉƭŀƴ ƛƴǘŜǊƴŀǚƛƻƴŀƭΣ ŜǳǊƻǇŜŀƴ Ǔƛ ƴŀǚƛƻƴŀƭ 

Oƴ ŎƻƴǘŜȄǘǳƭ ǳƴŜƛ ǇƛŜǚŜ ƞƴ ŦƻǊƳŀǊŜΣ ŜƳŜǊƎŜƴǘŜΣ ŎƻƴǎǳƳǳƭ Ǔƛ ǇǊƻŘǳŎǚƛŀ ŘŜ Ǿƛƴ ƻǊƎŀƴƛŎ ŀǳ ŎǊŜǎŎǳǘ ƞƴǘǊ-un 

ritm accelerat în perioada 2010-2020, relativ ƛƴŘŜǇŜƴŘŜƴǘ ŘŜ ŜǾƻƭǳǚƛŀ ǇƛŜǚŜƛ ǾƛƴǳǊƛƭƻǊ ǘǊŀŘƛǚƛƻƴŀƭŜΦ  

Rezultatele studiului IWSR10 ǇǳōƭƛŎŀǘŜ ǇǊŜƳŜǊƎŇǘƻǊ ŎŜƭŜƛ ŘŜ ŀ нт-ŀ ŜŘƛǚƛƛ ŀ ǘŃǊƎǳƭǳƛ ƛƴǘŜǊƴŀǚƛƻƴŀƭ ŘŜ ǾƛƴǳǊƛ 

organice Millesime Bio Řƛƴ ƛŀƴǳŀǊƛŜ нлнл ŀǊŀǘŇ ǎǇǊŜ ƻ ǘŜƴŘƛƴǚŇ ŘŜ ŎǊŜǓǘŜǊŜ ŎƻƴǎǘŀƴǘŇ ŀ ǇƛŜǚei de vinuri bio 

ς ŀǘŃǘ ƞƴ ƳŇǊƛƳŜ ŀōǎƻƭǳǘŇ ŎŃǘ Ǔƛ ŀ ŎƻǘŜƛ ƞƴ ǘƻǘŀƭǳƭ ǇƛŜǚŜƛ ǾƛƴǳǊƛƭƻǊΦ Oƴ ǇŜǊƛƻŀŘŀ нлмо-2018, în timp ce 

ŎƻƴǎǳƳǳƭ ŘŜ ǾƛƴǳǊƛΣ ƭŀ ƴƛǾŜƭ ƳƻƴŘƛŀƭΣ ǘǊŀǎŜŀȊŇ ǳƴ ǘǊŜƴŘ ŘŜǎŎǊŜǎŎŇǘƻǊΣ ǾŃƴȊŇǊƛƭŜ ƎƭƻōŀƭŜ ŘŜ Ǿƛƴ ƻǊƎŀƴƛŎ 

aproape s-ŀǳ ŘǳōƭŀǘΣ ƴǳƳŇǊǳƭ ŘŜ sticle vândute crescând de la 441 milioane în 2013, la 729 mil.  

 

Sursa: IWSR 

tŜƴǘǊǳ ŀ ǎŀǘƛǎŦŀŎŜ ŎŜǊŜǊŜŀ ƞƴ ŎǊŜǓǘŜǊŜΣ CǊŀƴǚŀΣ Lǘŀƭƛŀ Ǔƛ Spania ς ŎŜƭŜ Ƴŀƛ ƳŀǊƛ ǎǘŀǘŜ ǇǊƻŘǳŎŇǘƻŀǊŜ ŘŜ Ǿƛƴ 

organic din lume ς ŀǳ ǇƭŀƴƛŦƛŎŀǘ ŀŎŎŜƭŜǊŀǊŜŀ ŎƻƴǾŜǊǎƛŜƛ ǇƭŀƴǘŀǚƛƛƭƻǊ ŘŜ ǾƛǚŇ ǎǇǊŜ ŎǳƭǘǳǊŇ ŜŎƻƭƻƎƛŎŇΣ ŀǎǘŦŜƭ 

ƞƴŎŃǘ ƻŦŜǊǘŀ ŘŜ Ǿƛƴ ƻǊƎŀƴƛŎ ǎŇ ǇƻŀǘŇ ŀǘƛƴƎŜ н ƳƛƭƛŀǊŘŜ ŘŜ ǎǘƛŎƭŜ ƞƴ ŀƴǳƭ нлноΦ  

aŀƛ ŀƭŜǎ ƞƴ ǇŜǊǎǇŜŎǘƛǾŀ ŘƛǊŜŎǚƛƛƭƻǊ ǎǘǊŀǘŜƎƛŎŜ ŘŜ ŘŜȊǾƻƭǘŀǊŜ ŀƭŜ ±ƛŦǊŀƴŀ {Φ!ΦΣ ŜǎǘŜ ƛƳǇƻǊǘŀƴǘ ǎŇ ǎǳōƭƛƴƛŜƳ 

ŦŀǇǘǳƭ ŎŇ ŎƻƴǎǳƳǳƭ ŘŜ ŦǊƛȊȊŀƴǘŜ (vin spumant) s-ŀ ǘǊƛǇƭŀǘ ƞƴ ŀŎŜŜŀǓƛ ǇŜǊƛƻŀŘŇ нлмо-нлмуΣ ŎǊŜǎŎŃƴŘ Ŏǳ ƻ ǊŀǘŇ 

ŀƴǳŀƭŇ ŎƻƳǇǳǎŇ ŘŜ мфΣм҈ - ǘŜƴŘƛƴǚŇ ŎŀǊŜ ǎŜ ǇǊŜǎǳǇǳƴŜ ŎŇ Ǿŀ ŎƻƴǘƛƴǳŀΣ ƞƴǘǊ-un ritm mai atentuat, de 8,2% 

 
10https://www.millesime-bio.com/app/millesime/files-
module/local/documents/Mill%C3%A9sime%20Bio%202020%20-%20Press%20Kit.pdf 

https://www.millesime-bio.com/app/millesime/files-module/local/documents/Mill%C3%A9sime%20Bio%202020%20-%20Press%20Kit.pdf
https://www.millesime-bio.com/app/millesime/files-module/local/documents/Mill%C3%A9sime%20Bio%202020%20-%20Press%20Kit.pdf
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pe an Ǔƛ în perioada 2018-нлноΦ Oƴ ŀŎŜŜŀǓƛ ǇŜǊƛƻŀŘŇΣ ŎƻƴǎǳƳǳƭ ŘŜ ǾƛƴǳǊƛ ǎǇǳmante non-ƻǊƎŀƴƛŎŜ Ǿŀ ŎǊŜǓǘŜ 

cu doar 0,5% pe an. 

Astfel, în anul 2018, într-ƻ ǇƛŀǚŇ ƳƻƴŘƛŀƭŇ ŀ Ǿƛƴǳƭǳƛ ŜǎǘƛƳŀǘŇ ƭŀ мсрΣу ƳƛƭƛŀǊŘŜ ŜǳǊƻ ƞƴ нлмуΣ ǎŜƎƳŜƴǘǳƭ ōƛƻ 

a crescut la o pondere de 2,6%, de la 1,5% în anul 2013. Potrivit unui raport recent, în anul 2020Σ Ǉƛŀǚŀ 

ƎƭƻōŀƭŇ ŀ Ǿƛƴǳƭǳƛ ƻǊƎŀƴƛŎ ŀ ŀǘƛƴǎ ф ƳƭŘ ŜǳǊ11Φ Oƴ ǇǊŜȊŜƴǘΣ Ǿƛƴǳƭǳƛ ǊƻǓǳ ŎƻƴǘǊƛōǳƛŜ Ŏǳ роΣм҈ ƭŀ Ǉƛŀǚŀ ƎƭƻōŀƭŇ ŀ 

Ǿƛƴǳƭǳƛ ƻǊƎŀƴƛŎΣ Ǿƛƴǳƭ ƭŀ ŘƻȊŇ ŜǎǘŜ ǇǊŜŦŜǊŀǘ ŘŜ ŎƻƴǎǳƳŀǘƻǊƛΣ ƛŀǊ ŎŀƴŀƭŜƭƻǊ ŘŜ ŘƛǎǘǊƛōǳǚƛŜ ŘŜ ǘƛǇ .н. ƭŜ ǊŜǾƛƴ 

срΣф҈ Řƛƴ Ŏƻǘŀ ŘŜ ǇƛŀǚŇ ǘƻǘŀƭŇΦ 

Cel Ǉǳǚƛƴ ǇŃƴŇ ƞƴ ŀƴǳƭ нлнмΣ ǇƻǘǊƛǾƛǘ ǳƴƻǊ ǎǘǳŘƛƛ12Σ DŜǊƳŀƴƛŀ ǊŇƳŃƴŜ ŎŜŀ Ƴŀƛ ƳŀǊŜ ŎƻƴǎǳƳǘƻŀǊŜ ŘŜ Ǿƛƴ 

ƻǊƎŀƴƛŎ ƭŀ ƴƛǾŜƭ ƳƻƴŘƛŀƭ όмуΦу҈ύΣ ǳǊƳŀǘŇ ŘŜ Lǘŀƭƛŀ όмуΣп҈ύΣ aŀǊŜŀ .ǊƛǘŀƴƛŜ όуΣу҈ύ Ǔƛ SUA. În 2020, în 

DŜǊƳŀƴƛŀΣ Ǉƛŀǚŀ Ǿƛƴǳƭǳƛ ƻǊƎŀƴƛŎ ŜǎǘŜ ŜǎǘƛƳŀǘŇ ƭŀ мрс ƳƛΦ 9ǳǊƻΣ ŘŜ ŘƻǳŇ ƻǊƛ ǾŀƭƻŀǊŜŀ Ŝƛ ƞƴ {¦! όтоΣп ƳƛƭΦ 

ŜǳǊƻύΣ ŀǇǊƻŀǇŜ ƭŀ ŀŎŜƭŀǓƛ ƴƛǾŜƭ Řƛƴ Lǘŀƭƛŀ όмрнΣо ƳƛƭΦ ŜǳǊƻύ Ǔƛ ŘŜ т ƻǊƛ Ǉƛŀǚŀ /ƘƛƴŜȊŇΦ  

Un raport prepandemie realizat de IWSR13 ǇǊŜǾƛȊƛƻƴŀ ǳƴ ǘǊŜƴŘ ǎǳǎǚƛƴǳǘ ŘŜ ŎǊŜǓǘŜǊŜ ŀ ŎƻƴǎǳƳǳƭǳƛ Ǔƛ ǇƛŜǚŜƛ 

ŘŜ Ǿƛƴ ƻǊƎŀƴƛŎΣ Ŏƻǘŀ ŀŎŜǎǘǳƛŀ ǳǊƳŃƴŘ ǎŇ ŀƧǳƴƎŇΣ ƞƴ ŀƴǳƭ нлноΣƭŀ оΣр҈ Řƛƴ ǘƻǘŀƭǳƭ ǇƛŜǚŜƛ ǾƛƴǳǊƛƭƻǊ ǇŃƴŇ ƞƴ 

ŀƴǳƭ нлноΣ ŘŜ ƭŀ мΣр҈ ƞƴ ŀƴǳƭ нлмоΦ 5ƻŀǊ ƞƴ DŜǊƳŀƴƛŀΣ ƞƴ ŀƴǳƭ нлноΣ ǾŀƭƻŀǊŜŀ ǾŃƴȊŇǊƛƭor de vinuri organice 

ǳǊƳŀ ǎŇ ŎǊŜŀǎŎŇ Ŏǳ тм҈ ŦŀǚŇ ŘŜ ŀƴǳƭ нлмуΦ [a ƴƛǾŜƭ ƎƭƻōŀƭΣ ŎǊŜǓǘŜǊŜŀ ŜǊŀ ŀǇǊŜŎƛŀǘŇ ƭŀ нм҈ ƞƴ ŀŎŜŜŀǓƛ 

ǇŜǊƛƻŀŘŇΦ  

 

Sursa: IWSR 

OƴŎŜǇŃƴŘ Ŏǳ нлнмΣ CǊŀƴǚŀ ǇǊŜȊƛƴǘŇ ǇƻǘŜƴǚƛŀƭǳƭ ŘŜ ŀ ŘŜǾŜƴƛ ŎŜŀ Ƴŀƛ ƳŀǊŜ ǇƛŀǚŇ ŘŜ Ǿƛƴ ŜŎƻƭƻƎƛŎ ƞƴ ǇŜǊƛƻŘŀ 

ǳǊƳŇǘƻŀǊŜΣ Ŏǳ ƻ ǇƻƴŘŜǊŜ ǇǊŜǾƛȊƛƻƴŀǘŇ ŘŜ нл҈ Řƛƴ ŎƻƴǎǳƳǳƭ ǘƻǘŀƭΦ /ƭŀǎŀƳŜƴǘǳƭ ŜǎǘŜ ŎƻƳǇƭŜǘŀǘ ŘŜ 

DŜǊƳŀƴƛŀΣ Ŏǳ ƻ ǇǊƻǇƻǊǚƛŜ ŘŜ мтΣс҈ Řƛƴ ŎƻƴǎǳƳΣ ƛŀǊ ŀ ǘǊŜƛŀ ǇƛŀǚŇ ƳƻƴŘƛŀƭŇ ŘŜ Ǿƛƴ ŜŎƻƭƻƎƛŎ ǎŜ ǇǊŜǾŜŘŜ ŀ Ŧƛ 

Marea Britanie ς ǳǊƳŇǘƻŀǊŜŀ ǇƛŀǚŇ ŜȄǘŜǊƴŇ ǾƛȊŀǘŇ ŘŜ ±ƛŦǊŀƴŀ, totalizând aproximativ 91 milioane de sticle 

 
11Transparency Market Research, 2020, Organic Wine Market 
12https://www.toptal.com/finance/market-sizing/wine-industry 
GlobeNewswire, oct. 2020, Organic Wine Market Forecast to 2027 -COVID19 Impact and Global Analysis by 
Packaging, Product Type and Distribution Channel 
IWSR ς SudVinBio, 2019, Organic wine report 
13 IWSR ς SudVinBio, 2019, Organic wine report 

https://www.transparencymarketresearch.com/organic-wine-market.html
https://www.toptal.com/finance/market-sizing/wine-industry
https://www.globenewswire.com/news-release/2020/10/20/2111480/0/en/Organic-Wine-Market-Forecast-to-2027-COVID-19-Impact-and-Global-Analysis-by-Packaging-Product-Type-and-Distribution-Channel.html
https://www.globenewswire.com/news-release/2020/10/20/2111480/0/en/Organic-Wine-Market-Forecast-to-2027-COVID-19-Impact-and-Global-Analysis-by-Packaging-Product-Type-and-Distribution-Channel.html
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ŘŜ Ǿƛƴ ǾŃƴŘǳǘŜΦ 5ƛƴ ǇŜǊǎǇŜŎǘƛǾŀ ǎǳǇǊŀŦŜǚŜƛ ŎǳƭǘƛǾŀǘŜ Ŏǳ ǾƛǚŇ ƻǊƎŀƴƛŎŇΣ ŜǎǘŜ ŀǓǘŜǇǘŀǘŇΣ ŘŜ ŀǎŜƳŜƴŜŀΣ ƻ 

ŎǊŜǓǘŜǊŜ ǇŃƴŇ ƞƴ ŀƴǳƭ нлноΣ ŎƻƴŦƻǊƳ ŀŎŜƭŜƛŀǓƛ ǎǳǊǎŜΦ 

Extinderea podgoriilor ecologice va fundamenta diversificarea sortimentelor de vin, stimulând cererea 

ǇŜƴǘǊǳ Ǉƛŀǚŀ ǾƛƴǳǊƛƭƻǊ ŜŎƻƭƻƎƛŎŜ ƞƴ ǳǊƳŇǘƻǊƛƛ ŀƴƛΦ tƻǘǊƛǾƛǘ !{5ǊŜǇƻǊǘǎΦŎƻƳ14, segmentul natural al 

ǎŜŎǘƻǊǳƭǳƛ Ǿƛƴǳƭǳƛ ŀǊŜ ŀǎƻŎƛŀǘŇ ƻ ǊŀǘŇ ŘŜ ŎǊŜǓǘŜǊŜ ŀƴǳŀƭŇ ŘŜ мн҈Σ ŦƛƛƴŘ ŜǎǘƛƳŀǘŇ ƻ ǾŀƭƻŀǊŜ ŀ ǇƛŜǚŜƛ ŎŜ 

ŘŜǇŇǓŜǓǘŜ мр ƳƛƭƛŀǊŘŜ ŘŜ ŘƻƭŀǊƛ ǇŃƴŇ ƞƴ ŀƴǳƭ нлнрΣ ǇŜ ŦƻƴŘǳƭ ŎƻƴǓǘƛŜƴǘƛȊŇǊƛƛ ŎƻƴǎǳƳŀǘƻǊƛƭƻǊ ǇǊƛǾƛƴŘ 

ōŜƴŜŦƛŎƛƛƭŜ Ǿƛƴǳƭǳƛ ƻǊƎŀƴƛŎΣ Ǔƛ ŘŜ ŜȄǘƛƴŘŜǊŜŀ ǇǊƻǇƻǊǚƛŜƛ ǇǊƻŘǳǎŜƭƻǊ ŘŜ ƴƛǓŇ ƞƴ ǎŜŎǘƻǊǳƭ ŀƭƛƳŜƴǘŀǊΦ ¦ƴ ŀƭǘ 

studiu realizat de IWSR Drinks Market Analysis15, preconizŜŀȊŇ ǳƴ ŎƻƴǎǳƳ ŘŜ Ǿƛƴ ƻǊƎŀƴƛŎΣ ƭŀ ƴƛǾŜƭ ƎƭƻōŀƭΣ 

ŎŜ Ǿŀ ŘŜǇŇǓƛ ǳƴ ƳƛƭƭƛŀǊŘ ŘŜ ǎǘƛŎƭŜ ǇŃƴŇ ƞƴ нлннΦ 

5ƛƴ ǇŜǊǎǇŜŎǘƛǾŇ ǊŜƎƛƻƴŀƭŇ16Σ 9ǳǊƻǇŀ ŘŜǚƛƴŜ ponderea ŘƻƳƛƴŀƴǘŇ ƞƴ ǎŜŎǘƻǊǳƭ Ǿƛƴǳƭǳƛ ƻǊƎŀƴƛŎΣ ŎǳƳǳƭŃƴŘ 

aproximativ 48,5% Řƛƴ Ǉƛŀǚŀ ƎƭƻōŀƭŇ. Avantajele startegice ǎǳƴǘ ǊŜǇǊŜȊŜƴǘŀǘŜ ŘŜ ǘŜƴŘƛƴǚŀ ŎǊŜǎŎŇǘƻŀǊŜ ŀ 

ƴǳƳŇǊǳƭǳƛ ŘŜ ǇǊƻŘǳŎŇǘƻǊƛ Ǔƛ ŀǘŜƴǚƛŀ ŀŎƻǊŘŀǘŇ ŎŀƭƛǘŇǚƛƛ ǇǊƻŘǳǎǳƭǳƛ ŦƛƴƛǘΦ 9ǳǊƻǇŀ ŜǎǘŜ ǳǊƳŀǘŇ ŘŜ !ǎƛŀ Ǔƛ 

America de Nord. 

tƻǘǊƛǾƛǘ ŎŜƭƻǊ Ƴŀƛ ǊŜŎŜƴǘŜ ŘŀǘŜ 9ǳǊƻǎǘŀǘΣ ƞƴ ǘƛƳǇ ŎŜ wƻƳŃƴƛŀ ǎŜ ǊŜƳŀǊŎŇ ŀ Ŧƛ ŀƭ Ǔaselea cel mai important 

ǇǊƻŘǳŎŇǘƻǊ ŘŜ ǾƛƴǳǊƛ ŘƛƴǘǊŜ ǎǘŀǘŜƭŜ ¦ƴƛǳƴƛƛ 9ǳǊƻǇŜƴŜΣ ŘǳǇŇ LǘŀƭƛŀΣ CǊŀƴǚŀΣ {ǇŀƴƛŀΣ DŜǊƳŀƴƛŀ Ǔƛ tƻǊǘǳƎŀƭƛŀΣ 

ŎƻƴǘǊƛōǳƛƴŘ Ŏǳ оΣм҈ ƭŀ ǇǊƻŘǳŎǚƛŀ ǘƻǘŀƭŇ ŜǳǊƻǇŜŀƴŇΣ ǚŀǊŀ ƴƻŀǎǘǊŇ ǎŜ ǇƻȊƛǚƛƻƴŜŀȊŇ ǇŜ ǳƭǘƛƳŜƭŜ ƭƻŎǳǊƛ ƞƴ ŎŜŜŀ 

ŎŜ ǇǊƛǾŜǓǘŜ ǇǊƻŘǳŎǚƛŀ ŘŜ ǾƛƴǳǊƛ ƻǊƎŀƴƛŎŜΦ 5ǳǇŇ ǇƻƴŘŜǊŜŀ ǘŜǊŜƴǳƭǳƛ ŎǳƭǘƛǾŀǘ ŜŎƻƭƻƎƛŎ ƞƴ ǘƻǘŀƭǳƭ ǇƻŘƎƻǊƛƛƭƻǊ 

ŘŜ ǾƛǚŇ ŘŜ ǾƛŜΣ wƻƳŃƴƛŀ ƻŎǳǇŇ ǇŜƴǳƭǘƛƳǳƭ ƭƻŎΣ Ŏǳ ǳƴ ǇǊƻŎŜƴǘ ŘŜ мΣр҈Σ ƞƴ ǘƛǇ ŎŜ LǘŀƭƛŀΣ ŎŜƭ Ƴŀƛ ƛƳǇƻǊǘŀƴǘ 

ǇǊƻŘǳŎŇǘƻǊ ŘŜ ǾƛƴǳǊƛ ƻǊƎŀƴƛŎŜΣ ŎǳƭǘƛǾŇ ŜŎƻƭƻƎƛŎ мсΣп҈ Řƛƴ ǘƻǘŀƭǳƭ ǎǳǇǊŀŦŜǚŜƛ ŀƎǊƛŎƻƭŜ Ŏǳ ǾƛǚŇ ŘŜ ǾƛŜΦ 5ŜǓƛ 

ŀŎŜǎǘ ƴƛǾŜƭ ǊŜŦƭŜŎǘŇ ƻ ǇƛŀǚŇ Ǉǳǚƛƴ ŘŜȊǾƻƭǘŀǘŇ ŀ ǇǊƻŘǳǎŜƭƻǊ ōƛƻΣ ŘŜŎŀƭŀƧǳƭ ŘƛƴǘǊŜ wƻƳŃƴƛŀ Ǔƛ ŀƭǘŜ ǎǘŀǘŜ ƳŀǊƛ 

ŎǳƭǘƛǾŀǘƻŀǊŜ ŘŜ ǾƛǚŇ ŘŜ ǾƛŜ ŘŜƴƻǘŇ ǇƻǘŜƴǚƛŀƭǳƭ ŜȄǘǊŀƻǊŘƛƴŀǊ ŘŜ ŎǊŜǓǘŜǊŜ ŀǘŃǘ ǇŜ ƭŀǘǳǊŀ ƻŦŜǊǘŜƛ ŎŃǘ Ǔƛ pe cea 

a cererii de vinuri organice, mai ales sub impactul politicilor europene de stimulare a agriculturii ecologice.  

          Fig. 4. tƻƴŘŜǊŜŀ ǘŜǊŜƴǳƭǳƛ ŎǳƭǘƛǾŀǘ ŜŎƻƭƻƎƛŎ ƞƴ ǘƻǘŀƭǳƭ ǇƻŘƎƻǊƛƛƭƻǊ ŘŜ ǾƛǚŇ ŘŜ ǾƛŜ 

Sursa: date primare Eurostat, [org_cropar], [tag00121], prelucrate de Intermediar 

 
14https://www.asdreports.com/market-research-report-559087/global-organic-wine-market-forecast-
opportunities 
15https://www.foodswinesfromspain.com/spanishfoodwine/global/whats-new/features/feature-detail/organic-
wines.html 
16https://www.transparencymarketresearch.com/organic-wine-market.html 

https://www.asdreports.com/market-research-report-559087/global-organic-wine-market-forecast-opportunities
https://www.asdreports.com/market-research-report-559087/global-organic-wine-market-forecast-opportunities
https://www.foodswinesfromspain.com/spanishfoodwine/global/whats-new/features/feature-detail/organic-wines.html
https://www.foodswinesfromspain.com/spanishfoodwine/global/whats-new/features/feature-detail/organic-wines.html
https://www.transparencymarketresearch.com/organic-wine-market.html
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18ΦнΦ tŜǊǎǇŜŎǘƛǾŜ ǇŜ Ǉƛŀǚŀ Ǿƛƴǳƭǳƛ ƻǊƎŀƴƛŎ ǎǳō ƛƳǇŀŎǘǳƭ ǇŀƴŘŜƳƛŜƛ 

Numeroase studii de specialitate17 ŀǳ ŜǾŀƭǳŀǘ ƛƳǇŀŎǘǳƭ ǇŀƴŘŜƳƛŜƛ ŀǎǳǇǊŀ ǇƛŜǚŜƛ Ǿƛƴǳƭǳƛ ŎƻƴǾŜƴǚƛƻƴŀƭ, cu 

rezultate convergente spre câteva concluzii evidente: 

a. tƛŀǚŀ ǾƛƴǳǊƛƭƻǊ ŜǎǘŜ Ǔƛ Ǿŀ ǊŇƳŃƴŜ ǇǳǘŜǊƴƛŎ ŀŦŜŎǘŀǘŇ ŀǾŃƴŘ ƞƴ ǾŜŘŜǊŜ ŎŇ ǎǘŀǘŜƭŜ ŎŜƭŜ Ƴŀƛ ƳŀǊƛ ŎƻƴǎǳƳŀǘƻŀǊŜ 

de vinuri sunt Ǔƛ ŎŜƭŜ Ƴŀƛ ƭƻǾƛǘŜ ŘŜ ǊŜŎŜǎƛǳƴŜŀ ŜŎƻƴƻƳƛŎŇ ŀǎƻŎƛŀǘŇ ǇŀƴŘŜƳƛŜƛ /h±L5 мфΦ 

b. 9ƭŀǎǘƛŎƛǘŀǘŜŀ ŎŜǊŜǊƛƛ ŘŜ Ǿƛƴ ŦŀǚŇ ŘŜ ǾŜƴƛǘ ŜǎǘŜ ǇƻȊƛǘƛǾŇ Ǔƛ ǎǳǇǊŀǳƴƛǘŀǊŇΣ ŎŜŜŀ ŎŜ ǇǊŜǎǳǇǳƴŜ ƻ ǊŀǘŇ ŘŜ ŎƻƴǘǊŀŎǚƛŜ 

ŀ ŎŜǊŜǊƛƛ Ƴŀƛ ƳŀǊƛ ŘŜŎŃǘ ŎŜŀ ŀ ǾŜƴƛǘǳƭǳƛΣ ƞƴ ŎƻƴŘƛǚƛƛ ŘŜ ǊŜŎŜǎƛǳƴŜ Ǔƛ ŘƛƳƛƴǳŀǊŜ ŀ ǾŜƴƛǘǳǊƛƭƻǊ ǇƻǇǳƭŀǚƛŜƛΦ Oƴ 

ŎƻƴŘƛǚƛƛƭŜ ƞƴ ŎŀǊŜ ǇǊƻŘǳŎǚƛŀ ŘŜ ǾƛƴǳǊƛ ŜǎǘŜ ǊƛƎƛŘŇΣ ƛƴŜƭŀǎǘƛŎŇ ƭŀ ŜǾƻƭǳǚƛŀ ŎƻƴǎǳƳǳƭǳƛΣ ǇǊƻǾƻŎŇǊƛƭŜ 

ǇǊƻŘǳŎŇǘƻǊƛƭƻǊ ŘŜ ǾƛƴǳǊƛ ǘǊŀŘƛǚƛƻƴŀƭŜ ǘǊŜōǳƛŜ ǎŇ ŦŀŎŇ ŦŀǚŇ ǇǊŜǎƛǳƴƛƭƻǊ ŘǳōƭŜ ς ǇǊƛǾƛƴŘ ŀǘŃǘ ŘŜǎŦŀŎŜǊŜŀΣ ŎŃǘ Ǔƛ 

stocarea.  

c. Oƴ ǘƛƳǇ ŎŜ ǾŃƴȊŇǊƛƭŜ ŘŜ ǾƛƴǳǊƛ ƞƴ ƭƻŎŀƭǳǊƛ ŀǳ ǎŎŇȊǳǘ ǇŃƴŇ ŀǇǊƻŀǇŜ ŘŜ ȊŜǊƻΣ ǾŃƴȊŇǊƛƭŜ ǇǊƛƴ ƭŀƴǚǳǊƛƭŜ ŘŜ ǊŜǘŀƛƭ Ǔƛ 

ŎŀƴŀƭŜƭŜ ŘŜ ŘƛǎǘǊƛōǳǚƛŜƻƴƭƛƴŜ ŀǳ ŎǊŜǎŎǳǘΣ ǳƴŜƭŜ ǇƛŜǚŜ ƞƴǊŜƎƛǎǘǊŃƴŘ ǊŀǘŜ ǇƻȊƛǘƛǾŜ ŘŜ ŎǊŜǓǘŜǊŜ ƴŜǘŇ 

d. /ƻƴŎǳǊŜƴǚŀ ŀŎŜǊōŇ Ǿŀ ŀƴǘǊŜƴŀ ŎƻǎǘǳǊƛ ŘŜ ƭƛǎǘŀǊŜ ǘƻǘ Ƴŀƛ ƳŀǊƛΣ ŜȄƛƎŜƴǚŇ ŎŀƭƛǘŀǘƛǾŇ ǘƻǘ Ƴŀƛ ǊƛŘƛŎŀǘŇ Ǔƛ ǇǊŜǚǳǊƛ 

mai mici la listarea pe rafturile marilor distribuitori - bariere de intrare importante pe zona de retail. Criza 

ŎǳǊŜƴǘŇ ŀŎǚƛƻƴŜŀȊŇ Ŏŀ ǳƴ ŀŎŎŜƭŜǊŀǘƻǊ ŎŀǊŜ ŀŎŎŜƴǘǳŜŀȊŇ ƻ ǘŜƴŘƛƴǚŇ ǇǊŜ-ŜȄƛǎǘŜƴǘŇ ŘŜ ŀŎŎŜƴǘǳŀǊŜ ŀ 

ƛƳǇƻǊǘŀƴǚŜƛ ǾŃƴȊŇǊƛƭƻǊ ƞƴ ǎǇŀǚƛǳƭ ƻƴƭƛƴŜΦ 

e. ¢ŜŘƛƴǚŜƭŜ ŘŜ ǇǊŜƳƛǳƳƛȊŀǊŜ Ǔƛ ǎƻŦƛǎǘƛŎŀǊŜ ŎƻƴǘƛƴǳŇΣ ǇŜ ƻ ǇƛŀǚŇ Ŏǳ ŜȄŎŜǎ ŘŜ ƻŦŜǊǘŇ Ǔƛ consumatori tot mai 

ǇǊŜǘŜƴǚƛƻǓƛ Ǔƛ Ŏǳ ƛƴǘŜǊŜǎ ǇŜƴǘǊǳ ŀǊƻƳŜ ƴƻƛ Ǔƛ ŜȄƻǘƛŎŜ 

{ǇǊŜ ŘŜƻǎŜōƛǊŜ ŘŜ Ŏƻƴǳƭ ŘŜ ǳƳōǊŀ ƞƴ ŎŀǊŜ ǇŀƴŘŜƳƛŀ ŀ ƞƳǇƛƴǎ Ǉƛŀǚŀ Ǿƛƴǳƭǳƛ ŎƻƴǾŜƴǚƛƻƴŀƭΣ consumul de vin 

organic ŎƻƴǘƛƴǳŇ ǇŜ ƻ ǇŀƴǘŇ ŎǊŜǎŎŇǘƻare, ŘǳǇŇ ƻ ǎŎǳǊǘŇ ŜǘŀǇŇ ŘŜ ǎǘŀƎƴŀǊŜΦ OƴǘǊŜ ŦŀŎǘƻǊƛƛ ŘŜǘŜǊƳƛƴŀƴǚƛ 

ǇŜƴǘǊǳ ŀŎŜŀǎǘŇ ǘǳǊƴǳǊŇ ŦŀǾƻǊŀōƛƭŇ ǇƛŜǚŜƛ Ǿƛƴǳƭǳƛ ƻǊƎŀƴƛŎ ǎŜ ŜǾƛŘŜƴǚƛŀȊŇΥ 

a. {ŜƴǎƛōƛƭƛǘŀǘŜŀ ǊŜŘǳǎŇ ς ǎǇǊŜ ƴǳƭŇ ς ŀ ŎŜǊŜǊƛƛ ŘŜ ǇǊƻŘǳǎŜ ōƛƻ ƭŀ ŜǾƻƭǳǚƛŀ ƴŜƎŀǘƛǾŇ ŀ ǾŜƴƛǘǳǊƛƭƻǊ ǎŀǳ ǇǊŜǚǳǊƛƭƻǊ18 

explƛŎŇ ǇŀǊǚƛŀƭ ƛƳǇŀŎǘǳƭ ƳƛƴƻǊ Ǔƛ pasager al crizei economice asociate pandemiei asupra cererii de vinuri bio. 

Oƴ ŀŎŜƭŀǓƛ ǘƛƳǇΣ ŎƻǊŜƭŀǚƛŀ ƴǳƭŇ ǎŀǳ ŎƘƛŀǊ ƴŜƎŀǘƛǾŇ ŘƛƴǘǊŜ ŘƛƴŀƳƛŎŀ ǇǊŜǚǳǊƛƭƻǊ Ǔƛ a cererii de produse organice 

ǎǳǎǚƛƴŜ ǇƻƭƛǘƛŎƛ ŘŜ ŎǊŜǓǘŜǊŜ ƳƻŘŜǊŀǘŇ ŀ ǇǊŜǚǳǊƛƭƻǊ ǇŜƴǘǊǳ ǚŇǊƛƭŜ Ŏǳ ƻ ǇƛŀǚŇ ƳŀǘǳǊŇ ŀ Ǿƛƴǳƭǳƛ ƻǊƎŀƴƛŎ 

b. 5ŜǇŜƴŘŜƴǚŀ ǎŎŇȊǳǘŇ ŀ ǾŃƴȊŇǊƛƭƻǊ ŘŜ Ǿƛƴ ƻǊƎŀƴƛŎ ŘŜ ǎŜŎǘƻǊǳƭ IƻwŜ/ŀΣ ŘƛǎǘǊƛōǳǚƛŀ Ǿƛƴǳƭǳƛ ŜŎƻƭƻƎƛŎ ŦƛƛƴŘ 

ǇǊŜǇƻƴŘŜǊŜƴǘ ǇǊƛƴ ƭŀƴǚǳǊƛƭŜ ƳŀǊƛƭƻǊ ǊŜǘŀƛƭŜǊƛ 

c. tƛŀǚŀ Ǿƛƴǳƭǳƛ ƻǊƎŀƴƛŎ ŜǎǘŜ ƞƴŎŇ ƞƴǘǊ-ƻ ŦŀȊŇ ƛƴŎƛǇƛŜƴǘŇΣ ŜƳŜǊƎŜƴǘŇΣ ƞƴ ŎŀǊŜ ŎŜǊŜǊŜŀ ŎǊŜǓǘŜ ƞƴǘǊ-un ritm mai rapid 

ŘŜŎŃǘ ƻŦŜǊǘŀΦ Oƴ ŀŎŜǎǘ ŎƻƴǘŜȄǘΣ ǊŜƻǊƛŜƴǘŀǊŜŀ ǇǊƻŘǳŎŇǘƻǊƛƭƻǊ ŘŜ ǾƛƴǳǊƛ ŘƛƴǎǇǊŜ IƻwŜ/ŀ ǎǇǊŜ ǊŜǘŀƛƭ ƴǳ ƞƴǎŜŀƳƴŇ 

ƛƴǘŜƴǎƛŦƛŎŀǊŜŀ ǎŜƳƴƛŦƛŎŀǘƛǾŇ ŀ ŎƻƴŎǳǊŜƴǚŜƛ Ǔƛ ǇŜƴǘǊǳ ƭƛǎǘŀǊŜŀ ǇŜ ǊŀŦǘǳǊƛƭŜ ŘŜ Ǿinuri bio. 

d. !ŎŎŜƴǘǳŀǊŜŀΣ ƞƴ ǇǊƻŦƛƭǳƭ ŎƻƴǎǳƳŀǘƻǊǳƭǳƛΣ ŀ ǇǊŜƻŎǳǇŇǊƛƛ ǇŜƴǘǊǳ ŀƭƛƳŜƴǘŀǚƛŜ ǎŇƴŇǘƻŀǎŇ Ǔƛ ǇǊƻŘǳǎŜ ŎǳƭǘƛǾŀǘŜ 

organic 

e. Interesul pentru mai mare diversitate de sortimente Ǔƛ ŀǊƻƳŜ ǎŜ ƳŀƴƛŦŜǎǘŇ Ǔƛ ǇŜ Ǉƛŀǚŀ Ǿƛƴǳƭǳƛ ƻǊƎŀƴƛŎΣ ƻ 

ŦŜǊŜŀǎǘǊŇ ŘŜ ƻǇƻǊǘǳƴƛǘŀǘŜ Ǉentru inovare Ǔƛ ŘƛǾŜǊǎƛŦƛŎŀǊŜ ǇŜƴǘǊǳ ǇǊƻŘǳŎŇǘƻǊƛƛ ŘŜ Ǿƛƴ ōƛƻΣ ǊŜǎǇŜŎǘƛǾΣ ±ƛŦǊŀƴŀ 

tƛŀǚŀ ǾƛƴǳǊƛƭƻǊ ƻǊƎŀƴƛŎŜ ƛŜǎŜΣ ŘŜŎƛΣ ǾƛŎǘƻǊƛƻŀǎŇ ŘŜ ǎǳō ŀƳŜƴƛƴǚŀǊŜŀ ǇŀƴŘŜƳƛŜƛ Ǔƛ ŎǊƛȊŜƛ ŜŎƻƴƻƳƛŎŜ 

ŀǎƻŎƛŀǘŇ Ǔƛ ǎǘŇ ƞƴ Ŧŀǚŀ ǳƴŜƛ ǇŜǊǎǇŜŎǘƛǾŜ ŘŜ ŎǊŜǓǘŜǊŜ ǎǳǎǚƛƴǳǘŇ ƞƴ ŎƻƴǘƛƴǳŀǊŜΦ  

 
17Aprilie, 2020, https://wineeconomist.com/2020/04/ 

Cardebat, Masset, Weisskopf, 2020, Covid 19 and fine wines: the perfect beldn for severe headache?, European 
Association of Wine Economists, Working paper april 2020 
Mordor Intelligence, Industry Reports ς Wine market, https://www.mordorintelligence.com/industry-
reports/wine-market 
Transparency Market Research, 2020, Organic Wine Market 
18 Bunte, Van Galne, Kuiper, Tacken, 2010, Limits to Growth în Organic Sales, De Economist 158(4):387-410 

https://wineeconomist.com/2020/04/
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https://www.transparencymarketresearch.com/organic-wine-market.html
https://www.researchgate.net/publication/226577681_Limits_to_Growth_in_Organic_Sales
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tƻǘǊƛǾƛǘ ŎŜǊŎŜǘŇǊƛƭƻǊ L²{w19, sectorul vinului ecologic a intrat într-ƻ ŦŀȊŇ ŘŜ ǘǊŀƴȊƛǚƛŜ ŘŜ ƭŀ ƻ ǇƛŀǚŇ ŘŜ ƴƛǓŇΣ 

ƭŀ ǳƴ ǎŜƎƳŜƴǘ ǇǊƛƴŎƛǇŀƭ ŀƭ ǇƛŜǚŜƛ ǾƛƴǳǊƛƭƻǊΣ ǇǊƻŎŜǎ ŎŀǊŜ Ǿŀ Ŏƻƴǘƛƴǳŀ Ǔƛ ƞƴ ǳǊƳŇǘƻǊƛƛ ŀƴƛΣ ǇŜ ŦƻƴŘǳƭ 

ƛƴǘŜƴǎƛŦƛŎŇǊƛƛ Ǔƛ ŜȄǘƛƴŘŜǊƛƛ ŎƻƴǎǳƳǳƭǳƛ ǊŜǎǇƻƴǎŀōƛƭ Ǔƛ ǎŇƴŇǘƻǎ ŘŜ ǇŀǊǘŜŀ ŎŜǊŜǊƛƛ ǇŜ ŀŎŜŀǎǘŇ ǇƛŀǚŇΣ ŘŀǊ Ǔƛ ŀ 

ǎǘƛƳǳƭŜƴǘŜƭƻǊ ŦƛƴŀƴŎƛŀǊŜ Ǔƛ ƴƻǊƳŀǘƛǾŜ ǇŜƴǘǊǳ ŀƎǊƛŎǳƭǘǳǊŀ ŜŎƻƭƻƎƛŎŇΣ ŘŜ ǇŀǊǘŜŀ ƻŦŜǊǘŜƛΦ 

În Anglia, în anul pandemiei, volumul ǾŃƴȊŇǊƛƭƻǊ ŘŜ ǇǊƻŘǳǎŜ ŀƭƛƳŜƴǘŀǊŜ ƻǊƎŀƴƛŎŜ ŀ ŎǊŜǎŎǳǘ Ŏǳ нл҈Σ ƛŀǊ 

cererea pentru vinurile spumane bio, cu 47%20. 

Raportul Organic Wine Market ǇǳōƭƛŎŀǘ ƞƴ ŀ Řƻǳŀ ǇŀǊǘŜ ŀ ŀƴǳƭǳƛ нлнл ǇǊŜǾƛȊƛƻƴŜŀȊŇ ƻ ŎǊŜǓǘŜǊŜ ŀ ǇƛŜǚŜƛ 

Ǿƛƴǳƭǳƛ ƻǊƎŀƴƛŎ ǇŃƴŇ ƭŀ ол ƳƭŘ ŘƻƭŀǊƛ ǇŃƴŇ ƞƴ нлолΣ Ŏǳ ƻ ŎǊŜǓǘŜǊŜ ŀƴǳŀƭŇ ŎƻƳǇǳǎŇ ŘŜ млΣу҈Φ 

Alte rapoarte de cercetare21Σ ŎŀǊŜ ƛƴŎƭǳŘ ŜŦŜŎǘǳƭ /ƻǾƛŘмф ƞƴ ƳƻŘŜƭŜƭŜ ŘŜ ǇǊƻƎƴƻȊŇΣ ǇǊŜǾƛȊƛƻƴŜŀȊŇΣ ŘŜ 

ŀǎŜƳŜƴŜŀΣ ƻ ǊŀǘŇ ŘŜ ŎǊŜǓǘŜǊŜ ŀƴǳŀƭŇ ŎƻƳǇǳǎŇ ǇŜƴǘǊǳ ǇŜǊƛƻŀŘŀ нлнл-нлнт ŘŜ млΣт҈Σ ǇƛŀǚŇ ƎƭƻōŀƭŇ ŀ 

vinului orƎŀƴƛŎ ŀƧǳƴƎŃƴŘΣ ƞƴ ŀƴǳƭ нлнтΣ ƭŀ мсΣт ƳƭŘ ¦{5Σ ǇŜǎǘŜ ŘŜ ŘƻǳŇ ƻǊƛ ǾŀƭƻŀǊŜŀ ŜǎǘƛƳŀǘŇ ǇŜƴǘǊǳ ŀƴǳƭ 

нлмф όтΣр ƳƭŘ ǳǎŘύΦ Oƴ ŀŎŜƭŀǓƛ ǘƛƳǇΣ Ǉƛŀǚŀ ƎƭƻōŀƭŇ ŀ ōŇǳǘǳǊƛƭƻǊ ŀƭŎƻƻƭƛŎŜ ŜǎǘŜ ǇǊŜŎƻƴƛȊŀǘŇ ǎŇ ǎŜ ŜȄǘƛƴŘŇ Ŏǳ ƻ 

ǊŀǘŇ ŀƴǳŀƭŇ ŘŜ ŎǊŜǓǘŜǊŜ ƞƴǘǊŜ 3,1%22 Ǔi 5,8%23 în perioada 2020-2025. 

/ŜǊŜǊŜŀ ǇŜƴǘǊǳ ǇǊƻŘǳǎŜ ǎŜŎǳƴŘŀǊŜ ǇǊƻŎŜǎǳƭǳƛ ŘŜ ǾƛƴƛŦƛŎŀǊŜ ƞƴ ǎŜŎǘƻŀǊŜ ǇǊŜŎǳƳ ŦŀǊƳŀΣ ƛƴŘǳǎǘǊƛŀ ŀƭƛƳŜƴǘŀǊŇ 

ŜǘŎΦ Ǿŀ ǎǳǎǚƛƴŜΣ ŘŜ ŀǎŜƳŜƴŜŀΣ ǇǊƻŘǳŎǚƛŀ ŘŜ ǾƛƴǳǊƛ ƻǊƎŀƴƛŎŜ24. 

Oƴ wƻƳŃƴƛŀΣ Ŏǳ ǇǊŜŎŇŘŜǊŜ ǇŜƴǘǊǳ ±LŦǊŀƴŀΣ ǇŜǊǎǇŜŎǘƛǾŜƭŜ ŘŜ ŎǊŜǓǘŜǊŜ ǾƻǊ fi accentuate Ǔƛ ǇƻǘŜƴǚŀǘŜ ŘŜ 

programele europene de încurajare a agriculturii ecologice subscrise în Pactul Verde European care 

ǇǊŜǾŜŘŜ ŎǊŜǓǘŜǊŜŀ ǇƻƴŘŜǊƛƛ ǎǳǇǊŀŦŜǚŜƭƻǊ ŎǳƭǘƛǾŀǘŜ ŜŎƻƭƻƎƛŎ ŘŜ ƭŀ у҈ - nivelul mediu la nivelul UE, la 25% 

ǇŃƴŇ ƞƴ ŀƴǳƭ нлолΣ ŎŜŜŀ ŎŜΣ ǇŜƴǘǊǳ 9ǳǊƻǇŀΣ ƞƴǎŜŀƳƴŇ ƻ ŎǊŜǓǘŜǊŜ ŀƴǳŀƭŇ ŘŜ мм҈Φ 9ŎŀǊǘǳƭ ŘƛƴǘǊŜ ŎŜƭŜ мΣр҈ 

ŘŜ ŎǳƭǘǳǊŇ ŜŎƻƭƻƎƛŎŇ Řƛƴ ǘƻǘŀƭǳƭ ǇƻŘƎƻǊƛƛƭƻǊ ǊƻƳŃƴŜǓǘƛ ǓƛΣ ǊŜǎǇŜŎǘƛǾΣ ƳŜŘƛŀ ¦9 ŘŜ ммΣн҈ ƞƴǎŜŀƳƴŇΣ ŘŜ 

ŀǎŜƳŜƴŜŀΣ ǳƴ ǇƻǘŜƴǚƛŀƭ ŘŜ ŎǊŜǓǘŜǊŜ Ƴǳƭǘ Ƴŀƛ ƳŀǊŜ ǇŜƴǘǊǳ ǇǊƻŘǳŎŇǘƻǊƛƛ ŘŜ ǾƛƴǳǊƛ ōƛƻ ŦŀǚŇ ŘŜ ŎŜƛ Řƛƴ ŀƭǘŜ 

ǎǘŀǘŜ ŜǳǊƻǇŜƴŜΦ {ǳǇƻǊǘǳƭ ŦƛƴŀƴŎƛŀǊ ǇŜ ŎŀǊŜ ƞƭ ŀǓǘŜŀǇǘŇ ǎŜŎǘƻǊǳƭ ǾƛƴƛŎƻƭ ǇŜƴǘǊǳ ŀ ǎǳǎǚƛƴŜ ŎƻƳǇŜǘƛǘƛǾƛǘŀǘŜŀ 

ǇǊƻŘǳǎǳƭǳƛ ǊƻƳŃƴŜǎŎ ƞƴ Ŧŀǚŀ ŎƻƴŎǳǊŜƴǚŜƛ ǎǘǊŇƛƴŜ ǇǊƛƴ ǇǊƻƎǊŀƳǳƭ ŜǳǊƻǇŜŀƴ ŘŜ ǇǊƻƳƻǾŀǊŜ ŀ wƻƳŃƴƛŜƛ Ŏŀ 

ǚŀǊŇ ǾƛǘƛŎƻƭŇ Ǔƛ prƛƴ ŦƛƴŀƴǚŇǊƛƭŜ ŀǎƻŎƛŀǘŜ tŀŎǘǳƭǳƛ ±ŜǊŘŜ 9ǳǊƻǇŜŀƴ Ǿŀ ŘŜǎŎƘƛŘŜ ŦŜǊŜǎǘǊŜ ƴƻƛ ŘŜ ƻǇƻǊǘǳƴƛǘŀǘŜΦ 

Oƴ Řŀǘŀ ŘŜ т ƛǳƭƛŜ нлнлΣ /ƻƳƛǎƛŀ 9ǳǊƻǇŜŀƴŇ ŀ ŀŘƻǇǘŀǘ ǳƴ ǇŀŎƘŜǘ ǎǳǇƭƛƳŜƴǘŀǊ ŘŜ ƳŇǎǳǊƛ ǇŜƴǘǊǳ ǎǇǊƛƧƛƴƛǊŜŀ 

sectorului vitivinicol, care presupun derogare ǘŜƳǇƻǊŀǊŇ ŘŜ ƭŀ ƴƻǊƳŜƭŜ ¦9 ǇǊƛǾƛƴŘ ŎƻƴŎǳǊŜƴǚŀΣ ƳŀƧƻǊŀǊŜŀ 

ŎƻƴǘǊƛōǳǚƛŜƛ ¦9 ƭŀ ǘƻŀǘŜ ƳŇǎǳǊƛƭŜ Řƛƴ ŎŀŘǊǳƭ ǇǊƻƎǊŀƳŜƭƻǊ ƴŀǚƛƻƴŀƭŜ ŘŜ ǎǇǊƛƧƛƴ ŦƛƴŀƴŎƛŀǊ ǇŃƴŇ ƭŀ тл҈ ŘŀǊ Ǔƛ 

ǇƭŇǚƛ ƞƴ ŀǾŀƴǎ ǇŜƴǘǊǳ ŘƛǎǘƛƭŀǊŜŀ Ǔƛ ŘŜǇƻȊƛǘŀǊŜŀ ŘŜ ŎǊƛȊŇΦ !ŎŜǎǘŜŀ Ǉƻǘ ŀŎƻǇŜǊƛ ŎƻǎǘǳǊƛƭŜ ǇŃƴŇ la 100%. Mai 

ƳǳƭǘΣ /ƻƳƛǎƛŀ 9ǳǊƻǇŜŀƴŇ ŀ ƭŀƴǎŀǘ ŘƻǳŇ ŎŜǊŜǊƛ ŘŜ ǇǊƻǇǳƴŜǊƛ ŘŜ ǇǊƻƎǊŀƳŜ ŘŜ ǇǊƻƳƻǾŀǊŜ ǇŜƴǘǊǳ ŎŀǊŜ ǎŜ Ǿŀ 

ŀŎƻǊŘŀ ǎǇǊƛƧƛƴ ǎǳǇƭƛƳŜƴǘŀǊ ŘŜ ǇŃƴŇ ƭŀ мл ƳƛƭƛƻŀƴŜ ŜǳǊƻΣ ŎŀǊŜ ǾƛȊŜŀȊŇ ƛƴŎƭǳǎƛǾ ǎŜŎǘƻǊǳƭ ǾƛƴƛŎƻƭΦ  

 

tŜƴǘǊǳ ±ƛŦǊŀƴŀΣ ǇŜ ƭŃƴƎŇ ŀŎŜǎǘŜ ƻǇƻǊǘǳƴƛǘŇǚƛ ǇŜ ŎŀǊŜ ŜǎǘŜ ǇǊŜƎŇǘƛǘŇ ǎŇ ƭŜ ǾŀƭƻǊƛŦƛŎŜΣ ǇŇǘǊǳƴŘŜǊŜŀ Ǔƛ 

ŎƻƴǎƻƭƛŘŀǊŜŀ ǾŃƴȊŇǊƛƭƻǊ ǇŜ Ǉƛŀǚŀ ƎŜǊƳŀƴŇ ŎŀǊŜ ƻŎǳǇŇ ǇǊƛƳǳƭ ƭƻŎ ƞƴ ŎƭŀǎŀƳŜƴǘǳƭ Ǝƭƻōŀƭ ŘǳǇŇ ŎƻƴǎǳƳǳƭ ŘŜ 

Ǿƛƴ ƻǊƎŀƴƛŎ ƞƴ ŎƻƴŘƛǚƛƛ ŘŜ ǇǊŜǚǳǊƛ ŜȄǘǊŜƳ ŘŜ ŎƻƳǇŜǘƛǘƛǾŜΣ ǇǊŜŎǳƳ Ǔƛ ǊŜŎŜƴǘŜƭŜ ǘŀǘƻƴŇǊƛ ǇŜ ŀƭǘŜ ǇƛŜǚŜ 

 
19 IWSR ς SudVinBio, 2019, Organic wine report 
20TechRound, 2020, UK sales of organic food and wine soar over 2020 
21 GlobeNewswire, oct. 2020, Organic Wine Market Forecast to 2027 -COVID19 Impact and Global Analysis by 
Packaging, Product Type and Distribution Channel. 
22 BusinessWire, 2020, Global Alcoholic Beverage Market ς Growth, Trends and Forecast (2020-2025) 
23 Mordor Intelligence, 2020, Wine Market ς Growth, Trends and Forecast 
24Transparency Market Research, 2020, Organic Wine Market 

https://techround.co.uk/news/uk-sales-of-organic-food-and-wine-soar-over-2020/
https://www.globenewswire.com/news-release/2020/10/20/2111480/0/en/Organic-Wine-Market-Forecast-to-2027-COVID-19-Impact-and-Global-Analysis-by-Packaging-Product-Type-and-Distribution-Channel.html
https://www.globenewswire.com/news-release/2020/10/20/2111480/0/en/Organic-Wine-Market-Forecast-to-2027-COVID-19-Impact-and-Global-Analysis-by-Packaging-Product-Type-and-Distribution-Channel.html
https://www.businesswire.com/news/home/20200508005271/en/Global-Alcoholic-Beverage-Market-Outlook-2020-2025-Beer
https://www.mordorintelligence.com/industry-reports/wine-market
https://www.transparencymarketresearch.com/organic-wine-market.html
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ŜǳǊƻǇŜƴŜ ǎǳǎǚƛƴ ǇŜǊǎǇŜŎǘƛǾŜ ŘŜ ŎǊŜǓǘŜǊŜ ŦŀǾƻǊŀōƛƭŜ ǇŜƴǘǊǳ ǇŜǊƛƻŀŘŀ ǳǊƳŇǘƻŀǊŜ ς atât în volumul cât Ǔƛ în 

ǾŀƭƻŀǊŜŀ ǾŃƴȊŇǊƛƭƻǊΦ 5Ŝ ŀǎŜƳŜƴŜŀΣ ƞƴŎŜǇŃƴŘ Ŏǳ ŀƴǳƭ нлнмΣ ǎŜ ǇǊŜǾƛȊƛƻƴŜŀȊŇ ƞƳōǳƴŇǘŇǚƛǊŜŀ ǎŜƳƴƛŦƛŎŀǘƛǾŇ 

ŀ ŜŦƛŎƛŜƴǚŜƛ ŀŎǘƛǾƛǘŇǚƛƛ ǇǊŜŎǳƳ Ǔi optimizarea modelului de afacere. În plus, Vifrana a demarat proiectul de 

lansare a vinului spumant Ǔƛ ŀ Ǿƛƴǳƭǳƛ ƭŀ ŘƻȊŇΣ ǎƻǊǘƛƳŜƴǘŜ Ŏǳ ŎŜǊŜǊŜ ƞƴ ŎǊŜǓǘŜǊŜ ŀŎŎŜƴǘǳŀǘŇ ǇŜ ǇƛŜǚŜƭŜ 

ǎǘǊŇƛƴŜΦ 5Ŝ ŀǎŜƳŜƴŜŀΣ ƛƴǘŜƴǚƛƻƴŜŀȊŇ ǾŀƭƻǊƛŦƛŎŀǊŜŀ ǇǊƻŘǳǎŜƭƻǊ ǎŜŎǳƴŘŀǊŜΣ ŘŜ ŀǎemenea ecologice, în 

ŎƻƭŀōƻǊŇǊƛ Ŏǳ ǇǊƻŘǳŎŇǘƻǊƛ Řƛƴ ƛƴŘǳǎǘǊƛŀ ŦŀǊƳŀŎŜǳǘƛŎŇΣ ŎƻǎƳŜǘƛŎŇ Ǔƛ ŀƭƛƳŜƴǘŀǊŇΦ 

 

18ΦоΦ tƻȊƛǘƛŜ ŎƻƴŎǳǊŜƴǚƛŀƭŇ 

Pe piata produselor viticole din Romania, estimatŇ la 822,7 milioane lei, Vifrana SA deǚine o cotŇ de piaǚŇ 

de 0,5%, ŜǎǘƛƳŀǘŇ Ǉrin raportarea cifrei de afaceri a ǎƻŎƛŜǘŇǚƛƛ la valoarea globalŇ a pieǚei dupa codul CAEN 

121 Cultivarea strugurilor. 

Fig. 5. tƻȊƛǚƛŜ ŎƻƴŎǳǊŜƴǚƛŀƭŇ ±ƛŦǊŀƴŀ {Φ!Φ 

Sursa:TopFirme.com 

tƛŀǚŀ ǚƛƴǘŇ ŀ ±ƛŦǊŀƴŀΣ ǊŜǎǇŜŎǘƛǾ Ǉƛŀǚŀ Ǿƛƴǳƭǳƛ ƻǊƎŀƴƛŎΣ ŜǎǘŜ ŀōƻǊŘŀǘŇ ƞƴ ƳŇǎǳǊŇ ƛƳǇƻǊǘŀƴǘŇ ŘŜ ǇǊƻŘǳŎŇǘƻǊƛ 

Ǔƛ ŘƛǎǘǊƛōǳƛǘƻǊƛ ƭƻŎŀƭƛ ŘŜ ǇǊƻŘǳǎŜ ǾƛǘƛŎƻƭŜ ŘŜƻǇƻǘǊƛǾŇ ŜŎƻƭƻƎƛŎŜ Ǔƛ ŎƻƴǾŜƴǚƛƻƴŀƭŜΣ ǇǊŜŎǳƳ {/ ±ƛǘƛǎ 

Metamorfosis SRL, SC Domeniile Viticole Rasova SRL, SC Viile Budureasca SRL, fiind dificil de cuantificat 

cota dŜ ǇƛŀǚŇ ŀ 9ƳƛǘŜƴǘǳƭǳƛ ǇŜ ŀŎŜǎǘ ǎŜƎƳŜƴǘ ŘŜ ƴƛǓŇΦ OƴǘǊŜ ŀŎŜǓǘƛŀΣ ±ƛŦǊŀƴŀ {! ǎŜ ŜǾƛŘŜƴǚƛŀȊŇ ǇǊƛƴ ƴǳƳŇǊǳƭ 

de produse certificate ecologic (intreaga gama de produse se afla sub certificare ecologica), prin suprafata 

de cultura organica (129,9 Ha) Ǔƛ prin tehnolƻƎƛŀ ŘŜ ǇǊŜƭǳŎǊŀǊŜ ƛƴƻǾŀǘƻŀǊŜΣ ƛƴǘŜƎǊŀƭ ŜŎƻƭƻƎƛŎŇΦ 5Ŝ 

ŀǎŜƳŜƴŜŀΣ ±ƛŦǊŀƴŀ ŎƻƳŜǊŎƛŀƭƛȊŜŀȊŇ ǎƛƴƎǳǊǳƭ ǎƻǊǘƛƳŜƴǘ ŘŜ Ǿƛƴ ŜŎƻƭƻƎƛŎ wƻǎŜ ŀǊƻƳŀǘƛȊŀǘ Ŏǳ ǇŜƭƛƴ ǇŜ Ǉƛŀǘŀ 

din Romania. 

Principalii competitori ǇŜ Ǉƛŀǚŀ Ǿƛƴǳƭǳƛ ƻǊƎŀƴƛŎ ŜǎǘŜ orientat preponderent ŎŇǘǊŜ Ǉƛŀǚa HoReCa. Privind 

ǊŜǘǊƻǎǇŜŎǘƛǾΣ ŎƛŦǊŀ ŘŜ ŀŦŀŎŜǊƛ ŀ ǇǊƛƴŎƛǇŀƭǳƭǳƛ ŎƻƳǇŜǘƛǘƻǊ ǎŜ ǎƛǘǳŜŀȊŇ ǇŜǎǘŜ ŎƛŦǊŀ ŘŜ ŀŦŀŎŜǊƛ ŀ 9ƳƛǘŜƴǘǳƭǳƛΣ în 

anul 2019 ǎƻŎƛŜǘŀǘŜŀ ŎƻƴŎǳǊŜƴǘŇ înregistrând un volum al vânzŇrilor cu 13% peste volumul înregistrat de 

±ƛŦǊŀƴŀΦ 9ȄŎŜǇǚƛŀ ǘǊŜƴŘǳƭǳƛ ƛǎǘƻǊƛŎ ŜǎǘŜ ǊŜǇǊŜȊŜƴǘŀǘŇ ŘŜ ŀƴǳƭ нлмуΣ ±ƛŦǊŀƴŀ ŘŜǾŀƴǎŃƴŘ Ŏǳ нрΣр҈ ǾŃƴȊŇǊƛƭŜ 
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ǇǊƛƴŎƛǇŀƭǳƭǳƛ ŎƻƳǇŜǘƛǘƻǊΣ ǊŜƭŜǾŃƴŘ ǘƻǘƻŘŀǘŀ ǇƻǘŜƴǚƛŀƭǳƭ ŘŜ ŎǊŜǓǘŜǊŜΦ 5ƛƴ ǇŜǊǎǇŜŎǘƛǾŀ ǾŜƴƛǘǳǊƛƭƻǊ ǘƻǘŀƭŜΣ 

Vifrana înregistreaza un nivel mai ridicat în fiecare an analizat.  

Fig.6. !ƴŀƭƛȊŇ ŎƻƳǇŀǊŀǘƛǾŇ ±ƛŦǊŀƴŀ {Φ!Φ Ǔƛ principalul competitor 

{ǳǊǎŀΥ ƳŦƛƴŀƴǚŜΦƎƻǾΦǊƻ 

tŜ ƻ ǇƛŀǚŇ Ŏǳ ƻ ŎƻƳǇŜǘƛǘƛǾƛǘŀǘŜ ǊƛŘƛŎŀǘŇΣ ±ƛŦǊŀƴŀ s-ŀ ƛƳǇǳǎ ǇǊƛƴ ǎǘǊŀǘŜƎƛŀ ǇǊŜǚǳǊƛƭƻǊ ǊŜŘǳǎŜΣ ŀǇǊƻǇƛŀǘŜ ŎƘƛŀǊ 

de cele pentru produsele convenǚƛƻƴŀƭŜ Ǔƛ ŎŀƭƛǘŀǘŜ ǎǳǇŜǊƛƻŀǊŇΣ ǇǊƛƴ ǇǊƻŎŜǎŀǊŜŀ ǎǘǊǳƎǳǊƛƭƻǊ ǇǊƻǾŜƴƛƴŘ Řƛƴ 

Ǉƭŀƴǘŀǚƛƛ ǇǊƻǇǊƛƛ Ǔƛ ŀƭƛƴƛŜǊŜŀ ƭŀ ŎŜǊƛƴǘŜƭŜ ŎŀƭƛǘŀǘƛǾŜ ƛƳǇǳǎŜ ŘŜ ŀǳǘƻǊƛǘŀǘƛƭŜ ŘŜ ŎŜǊǘƛŦƛŎŀǊŜ ŜŎƻƭƻƎƛŎŇΦ 

!ǾŀƴǘŀƧŜ ŎƻƳǇŜǘƛǘƛǾŜ ±ƛŦǊŀƴŀ ǇŜ Ǉƛŀǚŀ .ƛƻΥ 

Ö tǊŜǚǳǊƛ ŎƻǊŜŎǘŜΣ ŀƭƛƴƛŀǘŜ ƭŀ Ǉƛŀǚŀ ŎƻƴǾŜƴǚƛƻƴŀƭŇΤ 

Ö DŀƳŇ ŎƻƳǇƭŜǘŇ ŘŜ ǇǊƻŘǳǎŜΤ 

Ö tǊƻŘǳǎŜ ƛƴƻǾŀǘƛǾŜΥ tǊƛƳŀ ƎŀƳŀ w!² hwD!bL/ ƭŀƴǎŀǘŇ în Romania 

Ö !ŎƻǇŜǊƛǊŜ ƴŀǚƛƻƴŀƭŇ ǇǊƛƴ ŎŀƴŀƭŜ ŘŜ ŘƛǎǘǊƛōǳǘƛŜ ŘƛǊŜŎǘŀΤ 

Ö bƻǘƻǊƛŜǘŀǘŜŀ ōǊŀƴŘǳƭǳƛ Ǔƛ ŀ ǇǊƻŘǳǎŜƭƻǊ 

Ö ¢ŜƘƴƻƭƻƎƛŜ ǇǊƻǇǊƛŜ ƛƴǘŜƎǊŀƭ ŜŎƻƭƻƎƛŎŇ 

Ö Procesarea ƳŀǘŜǊƛŜƛ ǇǊƛƳŜ Řƛƴ Ǉƭŀƴǘŀǚƛƛ ǇǊƻǇǊƛƛ 

Ö {ǘǊŀǘŜƎƛŜ ƭƻƎƛǎǘƛŎŇ ōƛƴŜ ŘŜŦƛƴƛǘŇ 

Ö Plantatiile de ǾƛǚŇ de vie certificate ecologic de Austria Biogarantie 

Ö tƻȊƛǚƛŜ ƭƻƎƛǎǘƛŎŇ ƻǇǘƛƳŇ ǇŜƴǘǊǳ ŦŀŎƛƭƛǘŀǊŜŀ ŜȄǇƻǊǘǳǊƛƭƻǊΥ tƻǊǘǳƭ /ƻƴǎǘŀƴǚŀ 

Ö Circuit tehnologic inovator 

Ö Focus pe tehnologizare 
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19.  Structura Cifrei de afaceri 

{ǘǊǳŎǘǳǊŀ ŎƛŦǊŜƛ ŘŜ ŀŦŀŎŜǊƛ ǇŜ ǇǊƻŘǳǎŜ ŜǎǘŜ ǇǊŜȊŜƴǘŀǘŇ ƞƴ ƎǊŀŦƛŎǳƭ ǳǊƳŀǘƻǊΥ 

Fig. 7. 5ƛǎǘǊƛōǳǚƛŀ /ƛŦǊŜƛ ŘŜ !ŦŀŎŜǊƛ ǇŜ ƭƛƴƛƛ ŘŜ ōǳǎƛƴŜǎǎ 

 

Sursa: Emitentul  

Gama BOB CU BOB 

tǊŜȊŜƴǚŀ ƭƻƴƎŜǾƛǾŇ ǇŜ ǇƛŀǚŇ ŎƻǊƻōƻǊŀǘŇ Ŏǳ ŎŀǊŀŎǘŜǊƛǎǘƛŎƛƭŜ ƞƴŀƭǘ ŎŀƭƛǘŀǘƛǾŜ ŀǳ ŎƻƴǎƻƭƛŘŀǘ ƴƻǘƻǊƛŜǘŀǘŜŀ ƎŀƳŜƛ 

ǇŜ Ǉƛŀǚŀ ƛƴǘŜǊƴŇΣ ŀōǎƻǊōƛƴŘΣ ŘŜ ƭŀ ƻ ǇŜǊƛƻŀŘŀ ƭŀ ŀƭǘŀΣ ƻ ǇǊƻǇƻǊǚƛŜ ǘƻǘ Ƴŀƛ ǊƛŘƛŎŀǘŇ Řƛƴ ŎƛŦǊŀ ŘŜ ŀŦŀŎŜǊƛΣ ƭŀ 

олΦлсΦнлнл ŦƛƛƴŘ ƎŀƳŀ Ŏǳ ŎŜŀ Ƴŀƛ ǎŜƳƴƛŦƛŎŀǘƛǾŇ ǇƻƴŘŜǊŜ ƞƴ ǾŀƭƻŀǊŜŀ ŀƎǊŜƎŀǘŇ ŀ ŎƛŦǊŜƛ ŘŜ ŀŦŀŎŜǊƛ όтп҈ύΦ 

Gama Bob cu Bob raspunde celor mai ŜȄƛƎŜƴǘŜ ŎŜǊƛƴǘŜ ŀƭŜ ŎƻƴǎǳƳŀǘƻǊƛƭƻǊΣ ƞƳǇŇǊǘŇǓƛƴŘ ŀǊƻƳŀ Ǿƛƴǳƭǳƛ 

ƻǊƎŀƴƛŎ ƞƴ п ǎƻǊǘƛƳŜƴǘŜ ŘƛŦŜǊƛǘŜΦ tŜƴǘǊǳ ŀƴǳƭ нлнлΣ ŀŎŜŀǎǘŀ ƎŀƳŇ ŀǊŜ ŜǎǘƛƳŀǘŇ ƻ ǇƻƴŘŜǊŜ ŘŜ сф҈ în 

ǾŀƭƻŀǊŜŀ ǘƻǘŀƭŇ ŀ ǾŃƴȊŇǊƛƭƻǊΣ ƞƴ ǎŎŇŘŜǊŜ ŦŀǚŇ ŘŜ ǇǊƛƳŜƭŜ с ƭǳƴƛ ŀƭŜ ŀƴǳƭǳƛ нлнл ǇŜ ŦƻƴŘǳƭ ƛƳǇƭŜƳŜƴǘŀǊƛƛ 

politicilor conducerii privind intensificarea exportului. 

Gama PATRICIAN Ǔƛ SYMOSION 

[ƛƴƛŀ ŘŜ ōǳǎƛƴŜǎǎ ŘŜŘƛŎŀǘŇ ƞƴ ǇǊƛƴŎƛǇŀƭ ǎŜƎƳŜƴǘǳƭǳƛ Ihw9/! ǎŎŀŘŜ ŘŜ ƭŀ ƻ ǇŜǊƛƻŀŘŇ ƭŀ ŀƭǘŀΣ conducerea 

orientându-ǎŜ ƞƴǎǇǊŜ ŎŀƴŀƭŜƭŜ ŘŜ ŘƛǎǘǊƛōǳǚƛŜ ŘƛǊŜŎǘŇ ǇŜƴǘǊǳ ŀ ŀǎƛƎǳǊŀ ƻ Ƴŀƛ ƳŀǊŜ ǇǊŜŘƛŎǘƛōƛƭƛǘŀǘŜ ŀ 

cashflow-ǳƭǳƛ Ǔƛ ŀ ƎǊŀŘǳƭǳƛ ŘŜ ƞƴŎŀǎŀǊŜ ŀ ŎǊŜŀƴǚŜƭƻǊΦ !ǎǘŦŜƭΣ ǇƻƴŘŜǊŜŀ ŜǎǘƛƳŀǘŇ ǇŜƴǘǊǳ ŀƴǳƭ нлнл ŀ ƎŀƳŜƛ 

Symposion Ǔƛ Patrician este de 8% , sub ponderea de 20% aferenta anului 2016. 

DRACULETTE 

tǊƛƳŀ ƎŀƳŀ w!² hwD!bL/ ƭŀƴǎŀǘŇ ǇŜ Ǉƛŀǚŀ Řƛƴ wƻƳŃƴƛŀΦ bƻǳǘŀǘŜŀ ǇǊƻŘǳǎǳƭǳƛ ǎŜ ƳŜǘŀƳƻǊŦƻȊŜŀȊŇ 

succesiv în notorietate, gama Draculette generând 6% din cifra de faceri la 30.06.2020, respectiv cu 131% 

peste nivelul aferent anului 2017, reprezentând primul an de capitalizare a veniturilor din vânzarea noului 

sortiment. 






































