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BVB 1H23
Half year Results

Own the future. Invest in it.




Bucharest Stock Exchange (BVB) Stock % BUCHAREST
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Indicator BVB
ISIN ROBVBAACNORO BVB vs BET Index (5 years)
Refinitiv ROBVB.BX 70 - r 16,000
Bloomberg BVB.RO 60 - - 14,000
Share price (June 30, 2023) EUR 10.1/ RON 50 | | 12,000
Market Cap (June 30, 2023) EUR 81.3 mn/ RON 402 mn L 10,000
No. of outstanding shares 8,049,246 40 - | 8.000
ADT 12TM RON 0.16 mn 30 -
P/E (price as of June 2023, 12TM EPS) 80x 20 - [ 6000
P/BV (price as of June 2023) 3.9x r 4,000
Dividend Yield 2.7% 101 - 2,000
52 wk Low - High 22.70-47,9 0
Turnover velocity (12 TM) 19% WQ",@ WQ",\/% W%’Lo V\)‘?":L'\ v‘ﬁ"’@ vﬁf)

BVB BET index (rhs)

100% free-float, listed on its own floor since 2010

. o , . Shareholding structure as of June 2023:
20% ownership threshold, majority institutional shareholders Romanian institutional investors — 81.6%

Foreign institutional investors — 0.54%
°®eo L& Romanian private investors — 16.54%
’—‘ Signif'icant. investors > 5%: SIF Banat Cri§ana & SIF Muptenia, SIF Foreign private investors — 1.20%
‘ Transilvania, NN Group N.V., Aegon Pensions, SIF Oltenia Bucharest Stock Exchange — 0.12%

Number of shareholders 4027, +20% q/q

Source: BVB, Refinitiv Eikon 2
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Consolidated)223 vsQ222 (RONmn)  Standalong)223 vsQ222 (RON mn

-14% -31%
Operating revenues Operating revenues

-66%

Operating profit

n/a

Operating profit

-52%

Net profit Net profit
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No impact from HidroelectricalPOasthe offer was processedand

* the listingtook placein July(Q3)

Verylow trading activity (equity volumes-24%vs Q2 2022 havinga
significantimpacton operatingrevenuesandbottom line



Trading evolution
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Trading value for shares, rights, units,

certificates (RON bn)
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Trading value, fixed-income instruments

(RON bn)
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Hidroelectrica IPO ;2 BUCHAREST
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Brief summary
A Hidroelectrica IPO successfully finalized in July. ~20% of H20 sold by Fondul Proprietatea for EUR 1.87bn

A IPO proceeds to be paid out as special dividend to FP shareholders
A Price RON 104 / share vs 94-112 range

A Final allocations

A Retail 20% - 52,000 orders worth EUR 1.2bn - 3.1x oversubscription
A Institutional 80% - 50% domestic & 30% foreign — 109 orders receiving allocations out of ~200 bids submitted & more than 1000 investors attending company /
analyst meetings

A Fast track inclusion in FTSE EM and MSCI FM in July

Impact

A BVB recorded one-off public offers revenues of 12.5 million RON in July — 48% of H1 consolidated revenues & 96% of standalone H1
revenues

A Equity trading volumes spiked significantly in July
A Total traded (including offers) - RON 12.2bn — 4.5x H1 2023 volumes
A Total traded (excluding offers) - RON 2.9bn — 1.1x H1 2023 volumes
A Total traded (excluding H20) — RON 1.2bn — 26% of H1 2023 volumes or 1.5x of the average monthly volume traded in H1 2023

A BET Index up 6% in July



Where are we after Hidroelectrica? x g%g;(\REST
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Below expectations
RS EA  Doubling the number MSCI EM Inclusion On track! Early days

positive in terms of of retail investor
capital deployed

New foreign accounts tOYgeiNREEIsEe
get direct exposure to Limited information
. at the moment
Romania

Very positive Outstanding IPO

outcome. On . . L
trackl pipeline to materialize

6ollateraé 6 Sy S
Market data, indices On track!
representation

Significant increase in
On track! market liquidity
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CCP Update ;2 BUCHAREST

Guidance maintained — Full authorization expected in Q4 2023
A Supplementary documentation to be submitted to the regulator in August

A Local regulator initiated the process for ESMA review

CCP.RO GSM in May approved share capital increase with EUR 800k with contributions from two new shareholders and one existing
shareholder.

A Local ownership in the CCP increases further showing strong commitment from local participants in the project while capital base is
strengthening

A Once the capital increase is finalized, BVB stake will decrease to 52.4% from 54.7% currently



STOCK

H1 2023 key financial highlights ;2 BUCHAREST
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Financial performance, BVB standalone and BVB Group (RON mn, unless otherwise stated)

H1 2023 results

Operating revenue 13.00 18.35 -29% 25.71 30.47 -16%
Operating expenses (11.24) (10.53) 7% (25.55) (22.26) 15%
Operating profit 1.76 7.82 -77% 0.16 8.21 -98%
Operating margin 14% 43% 1% 27%

Net financial revenue/(expenses) 2.23 2.53 -12% 3.56 1.96 82%
Profit before tax 4.00 10.35 -61% 3.72 10.17 -63%
Profit for the period 3.72 9.10 -59% 3.35 8.76 _62%
Net margin 29% 50% 13% 29%

EPS attributable to owners (RON/share) 0.4624 1.1302 -59% 0.4056 1.0600 -62%
Return on equity 3% 8% 204 6%

*The financial results for H1 2023 are prepared in accordance with IFRS and are not audited.
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Analysis of YTD and quarterly financial results - BVB standalone % BUCHAREST

BVB standalone BVB standalone

Main financial |nd|catond:li823§5vsH1 22 Main financial indicatorsQ2'23 vs.Q1'23
(RON mn)-°: (RON mn) 7.14
5.86
13.00 517 5.46
9.10
7.82
2.19
3.72 1.68 153
oo [ T
I :
H1 2023 H1 2022 Q2 2023 Q1 2023
m Operating revenuesm Operating expensesam Operating profit m Net profit m Operating revenues m Operating expenses® Operating profit ® Net profit

Operating revenues of RON 13 mn, decrease of 29% y/y, base effect determined by

the high volatility and significant volumes traded in Q1 2022 while in H1 2023 revenues nQ
market liquidity remained low in expectation of Hidroelectrica IPO. of and
Decrease in trading revenues was partially compensated by increase in market data the
revenues (+ 27%) and issuers maintaining fees revenues by 9%. the of of the of
Operating expenses* of RON 11.24 mn, increase of 7% mainly from the negative
impact of inflation increase in the main categories of expenses, but under the 2023 . . in 23
inflation of 10.3%. 23 the
Operating profit* of RON 1.76 mn, down from RON 7.8 mn directly influenced by
the operating revenues evolution.
Financial result in H1 23 in amount of 2.23 mn, - Q
. in
profit* of % of . of
9

*The financial results for H1 2023 are prepared in accordance with IFRS and are not audited.



