
Own the future. Invest in it.
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Highlights – Q4 Financials

13.822.9

-0.33.8

0.53.7

+65%

Consolidated Q4 23 vs Q4 22 (RON mn)

Operating revenues

Operating profit

Net profit

13.7 8.2

4.3 1

-0.34.1

+611%

Operating revenues

Operating profit

Net profit

+68%

Standalone Q4 23 vs Q4 22 (RON mn)

Very strong standalone operational performance driven by high 
liquidity and public offers 

Significant contribution from post-trading operations as DC 
revenues increase 49% in Q4, y/y inline with the higher trading 
liquidity.

Consolidated operating expenses up 34% in Q4, y/y mainly related 
to CCP expenses and one-off expenses related to the relocation of 
the BVB headquarters

+325%
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50.55 32.70 55% 82.79 56.54 46%

(27.97) (22.85) 22% (59.43) (47.75) 24%

22.58 9.85 129% 23.36 8.79 166%

Operating margin 45% 30% 28%
16%

2.72 2.90 -6% 6.47 3.52 84%

25.30 12.75 99% 29.82 12.31 142%

21.99 11.04 99% 25.62 10.43 146%

44% 34% 31%
18%

2.7323 1.3710 99% 3.0671 1.3202 132%

17% 10%
14% 7%



50.55 

32.70 
27.97 

22.86 22.58 

9.85 

21.99 

11.04 

2023 2022

BVB standalone

Main financial indicators 2023 vs 2022

(RON mn)

Operating revenues Operating expenses Operating profit Net profit

13.69 

23.87 

9.34 
7.39 

4.34 

16.48 

3.72 

14.55 

Q4 2023 Q3 2023

BVB stand-alone

Main financial indicators,  Q4 '23 vs. Q3 '23

(RON mn)

Operating revenues Operating expenses
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82.79 

56.54 59.43 
47.75 

23.36 

8.79 

25.62 

10.43 

2023 2022

BVB Group

Main financial indicators, 2023 vs 2022

(RON mn)

Operating revenues Operating expenses Operating profit Net profit

22.90 

34.17 

19.08 
14.79 

3.82 

19.38 

4.12 

18.14 

Q4 2023 Q32023

Main financial indicators, Q4 '23 vs. Q3 '23

(RON mn)

Operating revenues Operating expenses
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Trading segment Post-trading segment Registry segment

2023 2022

Trading, 61%

Post-trading, 
27%

Registry, 12%

Trading fees, 68%

Issuers fees, 16%

Data vending, 12%

Other, 4%

Trading fees Issuers fees Data vending Other
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3.30
3.44

10.30

7.25

2023 2022

Other operating expenses

Third party services

Audit services, 11%

Commissions & 
fees, 11%

Promotion 
activities, 18%

BD services, 31%

Other third party 
services, 29%

Rent and office 
utilities 14%

Amortisation & 
depreciation, 

32%
FSA fees 

and other 
taxes, 13%

Marketing (incl. 
travel&protocol

), 24%

IT 
maintenance 
and service, 

8%

Other 

expenses, 9%



31.90 26.67

7.08
6.18

20.45
14.90

2023 2022

Personnel costs & Directors' fees Third party services

Other operating expenses

Consultancy services 
expenses…

Audit services

8%

Commissions & 
fees

11%

Promotion 
activities

8%

BD services
15%

Other third party services

54%

Rent and office 
utilities, 14%

Amortisation & 

depreciation, 
36%

FSA fees and 
other taxes, 12%

Marketing (incl. 
travel&protocol), 

14%

IT maintenance 
and service, 10%

Other expenses, 
14%
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0.92

1.68
1.13

0.81 1.07 0.96
1.29
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