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Quarterly Results

Own the future. Invest in it.
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ndicator ovs BVB vs BET Index (5 years)
ISIN ROBVBAACNORO
40 - - 16,000
Refinitiv ROBVB.BX
Bloomberg BVB.RO - 14,000
Share price (September 30, 2022) EUR 6.5/ RON 32.3 30 | L 12,000
Market Cap (September 30, 2022) EUR 52.5 mn/ RON 260 mn
No. of outstanding shares 8,049,246 10,000
ADT 12TM RON 0.15 mn 20 A - 8,000
P/E (price as of September 2022, 12TM EPS) 21.5x L 6,000
P/BV (price as of Mar 2022) 2.3x
Dividend Yield 3.5% 10 [ 4000
52 wk Low - High 22.70-32.6 - 2,000
Turnover velocity (12 TM) 17% 0 . . . . . . . . . . .
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. 100% free-float, listed on its own floor since 2010
20% ownership threshold, majority institutional shareholders

[ 2
e —% Significant investors > 5%: SIF Banat Crisana & SIF Muntenia, SIF

-

Transilvania, NN Group N.V., Aegon Pensions, SIF Oltenia

Source: BVB, Refinitiv Eikon

==BVB =—BET index (rhs)

Shareholding structure as of September 2022:
Romanian institutional investors — 80.07%
Foreign institutional investors — 0.61%
Romanian private investors — 17.45%

Foreign private investors — 1.37%

Bucharest Stock Exchange — 0.50%
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Positive performance at Group level driven by 21% increasein
CentralDepositoryrevenuesandlower CCRosts

Lowtrading volumesand lack of public offers translatedinto results

“ weakeron a standalonebasis

O

Operating expenseup 9% y/y on a standalonebasisand +1% at
consolidatedlevel Q/Q expensesdown 7% standaloneand 8.5%
consolidated



Trading evolution
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Trading value, fixed-income instruments
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Market is positioning ahead of Hidroelectrica IPO, expected in Q2 2023.

Significant IPOs unlikely ahead of Hidroelectrica.

Initial testing of the technical solution to take place in December.

Authorization expected in H1 2023 and start of operations in H2 2023.

Linking the Moldovan economy with Romania’s capital market. Largest bank in Moldova will list on BVB in 2023

The Ministry of Finance published in October 2022 the Strategy for the Development of the Romanian capital market,
developed based on list with recommendations prepared by OECD. Significant measures included in the strategy aim at
increasing the market size and liquidity, improving financial literacy, more transparency and better corporate governance.

BVB share price up 15% in Q3 and 31% YTD, top performerin BET Index (-11.9% YTD).
BVB was included in FTSE Global Micro-Cap indices in September 2022
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9M 2022 key financial highlights ;2 BUCHAREST
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Financial performance, BVB standalone and BVB Group (RON mn, unless otherwise stated)

9 months results

Operating revenue 24.54 18.40 33% 42.69 32.68 31%
Operating expenses (15.71) (13.50) 16% (33.54) (31.00) 8%

Operating profit 8.82 4.90 80% 9.14 1.67 447%
Operating margin 36% 27% 21% 5%

Net financial revenue/(expenses) 3.22 1.71 88% 3.35 2.95 14%
Profit before tax 12.04 6.61 82% 12.49 4.62 170%
Profit for the period 10.51 5.53 90% 10.72 3.83 180%
Net margin 43% 30% 25% 12%

EPS attributable to owners (RON/share) 1.3059 0.6867 90% 1.2905 0.5562 180%
Return on equity 9% 5% 7% 3%

*The financial results for 9M 2022 are prepared in accordance with IFRS and not audited.
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Analysis of YTD and quarterly financial results - BVB standalone ;2 BUCHAREST

BVB standalone
Main financial indicatorgM 22 vs 9M 21
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BVB standalone

Main financial indicators, 3Q 22 %) 21
(RON mn), ;,
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3Q 2022 3Q 2021
m Operating revenuesm Operating expensed Operating profit m Net profit

Operating revenues* of RON 24.34 mn, 33% increase y/y, influenced by the trading
revenues(+43%), mainly public offers revenues, up 4x, while regular transactions are
up 16%, impact of high volumes traded in 1H 2022.

Operating expenses* of RON 15.71 mn, +16% or RON 2.21 mn y/y, result of higher
personnel expenses, as well as other operating expenses, effect of rising inflation.

Operating profit* of RON 8.82 mn, +80% y/y, operating margin 36% .

Net financial income* of RON 3.22 mn, +88% y/y, influenced by the dividends
received from DC (RON 1.53 mn)

Net profit* of RON 10.51 mn, + 90% y/y, with a net margin of 43% (30% in 9M 21).

*The financial results for 9M 2022 are prepared in accordance with IFRS and are not audited.

Operating revenues* of RON 6.18 mn, down 8% vs 3Q 21 following a lower level of
traded values, but also lack of significant public offers in the 3rd quarter.

Operating expenses* of RON 5.18 mn, 9% increase q/q, generated by higher
personnel expenses (annual indexation and SOP estimates), and other operating
expenses, impact of rising inflation.

Operating profit* of RON 1 mn, 49% decrease, impact from lower operating
revenues, amplified by higher operating expenses.

Net financial income* of RON 0.69 mn, +78% q/q, result from the increase of
USD/RON E/Rinthe 3Q 2022.

Net profit* of RON 1.41 mn, -28% q/q.



Analysis of YTD and quarterly financial results - BVB Group

BVB Group
Main financial indicators, 9M 22 vs 9M 21
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3Q 2022

m Operating revenues

3Q 2021

m Operating expenses

Operating revenues* of RON 42.69 mn, +31% vy/y, influenced by
higher revenues on the Group's active segments.

Operating expenses® of RON 33.54 mn, + 8% y/y, following the
increase in personnel expenses and
impact the

profit* . of
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*The financial results for 9M 2022 are prepared in accordance with IFRS and are not audited.
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