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Important events to be reported: Information on the qualified opinion issued by the auditor
in the audit report

The management of Grup Serban Holding S.A. (hereinafter referred to as the “Company”) informs
the market about the following, regarding the qualified opinion issued by the auditor in the audit
report related to the consolidated financial statements related to the financial year ended on
31.12.2022:

(i)  regarding the qualified opinion related to the goodwill, the manner of amortization will be
approached in accordance with the legal provisions of OMFP no. 1802/2014 and the
accounting policies of the Company. The Company will consider the adjustment of the
situation presented in the opinion of the auditor taking the above into account;

(i)  regarding the qualified opinion related to the production in progress and stocks, the
Company will consider compliance with OMFP no. 1802/2014 and the accounting policies of
the Company. Thus, it will implement in the accounting program the calculation of the cost
of agricultural production at crop level (cereals, oleaginous plants, vegetables);

(iii) regarding the qualified opinion regarding the depreciation of the evaluated fixed
assets, the Company will consider the complete registration in the accounting system of
the depreciation algorithm of the evaluated tangible assets and will correct the depreciation
to the evaluated value of the fixed assets; and

(iv) regarding the qualified opinion related to assets under investments, the Company will
consider the application of depreciation rules in accordance with OMFP no. 1802/2014, once
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the assets will be put into operation. In the financial year 2023, the aspects mentioned in
the opinion will be corrected.

Serban Lucian Nicolae

CEO
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