
The report 
Board of Directors of SC IUS SA 

regarding the Financial Statements at 31.12.20 20 

  
The company IUS SA manufactures hand tools, being active in 3 major types of market:  

- tools intended for industry;          
- tools for construction;          
- tools intended for the automotive sector;          

The first two sectors mainly determined the development of the IUS activity. 
Due to market conditions, the company is in a situation where the revenues from the production activity do not cover the operating 
expenses; due to the general situation on the labor market, IUS faces an acute shortage of staff, constantly participating in trade fairs 

  
Profit and loss account 

  
At 31.12.2020 company recorded a loss of 1,603,288 RON, of which of which the operating result represents loss of 1,609,417 lei, 
and the financial profit of 6.129 lei. 
The operating result is also influenced by the expenses and income from the provisions established and respectively resumed at 
income, related to the company's stocks and receivables at 31.12. 2020. 
Operating result: 
  

Naming of the indicators 31.12.2019 31.12.2020 

Fiscal value 14,198,191 11,191,053 

Income from stored production 781,421 -16,451 

Exercise production 14,979,612 11,174,602 

Income from fixed assets 0   

Other operating revenues 2,286 615,518 

Income from provisions 1,136,943 1,247,792 

OPERATING REVENUE - TOTAL 16,118,841 13,037,912 

Expenditure on goods 1 76 



Material expenses + external expenses 6,068,318 4,855,934 

Chelt.with third party works and services 3,968,124 2,099,887 

Chelt.with taxes, fees and we pay.asim. 226,955 175,359 

Staff costs - total 5,467,048 4,617,401 

Other operating expenses 66,656 136,471 

Depreciation and amortization expenses 2,595,541 2,762,201 

CHELT. OPERATION - TOTAL 18,392,643 14,647,329 

OPERATING RESULT -2,273,802 -1,609,417 

  
  
The operating result of the year 2020, by - 1,609,417 lei, is better than the 2019 that was - 2,273,802 lei . 
  
Financial result: 
  

Naming of the indicators 31.12.2019 31.12.2020 

FINANCIAL REVENUE - TOTAL 22,684 39,096 

Fine income from exchange rate 
differences 

22,366 38,725 

Fine interest income 20 62 

Fine income from discounts obtained 298 309 

FINANCIAL EXPENDITURE - TOTAL 62,287 32,967 

Fine expenses from different exchange 
rates 

62,287 32,967 

Fine interest expenses 0 0 

Fine expenses from discounts granted 0 0 

FINANCIAL RESULT -39,603 6,129 

  
Both financial income and financial costs of the year 2020 is mainly due to the differences in exchange rate of receipts and payments 
in foreign currencies and revaluation at the end of each month, receivables, payables and currency of the Company. 



  

The economic-financial situation in the year 2020 

  
Equity 

The equity presents in 2020 only the variation due to the result of the exercise, the rest of the elements, share capital, reserves, 
remaining unchanged as total .  
  

Fixed assets - net worth, fixed assets decreased due to depreciation: 
  

  01.01.2020 31.12.2020 
   

Gross value 30,934,856 31,323,590 
   

Depreciation 16,672,553 17,913,178 
   

Net value 14,262,303 13,410,412 
   

 

Tangible assets     
    

  
Input value 31.12.2019 Increases Decreases 31.12.2020 

Land 2,294,046     2,294,046 

Construction 14,014,960     14,014,960 

Technological equipment 13,697,000 261,803 2,627 13,956,176 

Furniture and others 451,309     451,309 

Advances and Fixed 
Assets in progress 

56,058 380,638 293,697 142,999 

TOTAL 30,513,373 642,441 296,324 30,859,490 

  
  
Within the fixed assets, the commissioning of equipment and installations was carried out, and the investment activity continued. 
  
Current assets and cash - net worth 

  



CURRENT ASSETS AND 
TREASURY 

31.12.2019 31.12.2020 

Inventories 6,909,107 6,699,414 

Receivables 4,028,371 3,110,264 

Petty cash, banks, other values 39,071 230,027 

TOTAL 10,976,549 10,039,705 

  
In 2020 compared to 2019, net working capital and treasury have registered some changes. Stocks decreased with 3% receivables 
decreased by 23 % and availabilities increased by 588 %. 
  
Inventories 
  

Names of the 
indicators 

2019 2020 

Gross 
value 

Provision Net value 
Gross 
value 

Provision Net value 

Raw materials and 
materials 3,168,047 472,277 2,695,770 3,199,317 584,508 2,614,809 

Production in 
progress and semi-
finished products 

1,624,086 1,428 1,622,658 1,287,926 12,999 1,274,927 

Finished products 
and goods 3,282,016 691,337 2,590,679 3,601,649 791,771 2,809,878 

Advances for stock 
purchases 41,568 33,826 7,742 4,254   4,254 

Total stocks 8,115,717 1,198,868 6,916,849 8,093,146 1,389,278 6,703,868 

  
  
  
  
  
  
  



  
  
  
  
  
  
  
  
  
 
 
 
Liabilities 

        LIABILITIES 

Balance as 
of 

December 
31, 201 9 

Due date Balance at 
31 

December 
20 20 

Due date 

IUS SA BRASOV   under 1 
year 

  under 1 year 

Other long-term financing (financial leasing, concessions) 
(ct. 167 + 1687) 

3,005 3,005 3,005 3,005 

Debts to affiliated entities (ct. 1661 + 2691 + 2692 + 451 *** + 
453 *** + 1663) 

0 0     

Interest on debts to affiliated entities (ct. 1685 + 1686) 0 0     

Amounts owed to credit institutions (ct. 1621 + 1622 + 1624 + 
1625 + 1627 + 1682 + 5191 + 5192 + 5198) 

- -     

Advances from clients (ct. 419) - -     

Suppliers - without affiliated entities (ct. 401 + 403 + 404 + 405) 538,412 538,412 553,454 553,454 

Invoice suppliers - without affiliated entities (ct. 408) 123,578 123,578 115,787 115,787 

Suppliers - affiliated entities (ct. 401 + 404 + 408 + 403 + 405) 306,552 306,552 (49,046) (49,046) 



  
  
  
Debts at 

31.12.2020 shows a decrease of 14% compared to 2019 , but represent strictly current debts, which will be settled in less than 1 year. 
  
Budget 2021 Future perspectives. 
  
And in 2021 our company will devote a large part of its energy to improving the activity, focusing on the reorganization and relaunch 
of production. The budget for 2021 was built on the basis of sales figures estimated by mutual agreement with our distributor and 
private label customers; consumption of raw materials and energy was estimated from production planned and the 
rules they consumer set. 
  
Mentions regarding the administrators and the financial auditor who worked during the reference period 
The Board of Directors 2020, no there was no change. 
  
Board of Directors: 

- Arnaud MOULIN - President          
- Thibaut MOULIN          
- Didier BOYER          
- Pierre LEVIVIER          

Debts to staff (ct. 421 + 423 + 424 + 426 + 427 + 4281) 238,293 238,293 228,266 228,266 

Taxes and fees related to salaries (ct 431 *** + 437 *** + 4381 + 
444 *** + 447 ***) 

185,789 185,789 197,119 197,119 

Income tax (ct. 441 ***) - - - - 

VAT payable (ct. 4423) 20,292 20,292 33,776 33,776 

Other debts to the state budget (ct. 4428 *** + 446 *** + 4481)     1,985 1,985 

Debts to associates (ct. 455 + 456 *** + 457) - -     

Miscellaneous creditors (without affiliated entities) (ct. 462) 11,925 11,925 144,671 144,671 

Miscellaneous creditors - affiliated entities (ct. 462) - - - - 

Other debts (ct.4581 + 473 *** + 509 + 5186 + 5193 + 5194 + 
5195 + 5196 + 5197 + 2693 + 1623 + 1626) 

- - - - 

       Total 1,427,846 1,427,846 1,229,017 1,229,017 



- Mihai PADURE          
The financial auditor of the company for the financial year 20 20 was not changed, according to the OGMS decision of April 2019, keeping as 
auditor PFA Benta C.Constantin Adrian .  
The internal audit was provided by Matei Morar, PFA. 
  
Organization and management of accounting 
The company's accounting is organized in accordance with the provisions of OMF 1802/2014 for the approval of the Accounting 
Regulations compliant with the European directives.  
The preparation of the Financial Statements was carried out according to OMF 1802/2014, in compliance with the Accounting Law 
and IFRS. 
  
Proposals for issues that will be submitted to the debate and approval of the General Assembly. 
The Board of Directors requests the General Meeting of Shareholders: 

- Presentation, debate and approval of the Annual Management Report of the Board of Directors for the year 2020.          
- Presentation and debate of the financial auditor's report for the year 20 20          
- Presentation, debate and approval of the financial statements for the year 2020, prepared according to OMF 1802/2014 and 

IFRS          
- Establishing the way of recovering the loss registered in the financial year 2020 
- Granting the discharge of the administrators for the financial year 2020.          
- Approval of the budget of revenues and expenditures for 2021.          
- Approval of the date of 29.05 .2021 as the registration date, according to the provisions of art. 86, Law 24 /20 17 
- Mandate for the formalization of the OGMS Decisions.          

  
Regarding the carrying forward of the loss registered by the company in the financial year 2020, the Board of Directors proposes that 
the loss registered in the amount of 1,603,288 lei be recovered from the profit of the coming years in accordance with art. 26 paragraph 
1 of the Fiscal Code. 

  
  

Arnaud MOULIN 

Chairman of the Board of Directors 

  
 



IUS SA Str. Narciselor Nr.50, Brasov, jud.Brasov  

J 08 / 31 /1991 , RO1 109 309 

ANNEX TO THE REPORT OF THE BOARD OF DIRECTORS AT 31.12.20 20 

DECLARATION ON COMPLIANCE WITH CORPORATE GOVERNANCE PRINCIPLES 

    

PROVISIONS TO BE FULFILLED 

  

RESPECT 

  

DO NOT 
RESPECT / PARTIALLY 

RESPECT 

  

REASON FOR NON - CONFORMITY / 
MEASURES TO ACHIEVE 

A.1. The company must have internal rules of the Council 
to include terms of reference with Father and you re the 
Council and key management functions of the Company. The 
administration of the conflict of interests at Council level must 
also be dealt with in the Council regulations. 

x     

A.2. Any other commitments profes sional members 
Con cil, including position of member executive or non-
executive director of the Council in other companies 
(excluding u Zand subsidiaries of the Company) and nonprofit 
institutions will be communicated to the Council before 
appointment and during their mandate. 

X     

A.3. Each member of the Council shall inform the Council of any link 
with an action of r which directly or indirectly hold shares 
representing not less than 5% of total voting rights. This 
obligation is considering is any link that may affect the member 
position on issues related to Council decisions. 

X     

A.4. The annual report must inform whether an evaluation of the 
Council has taken place, under the chairmanship of the 
President. It must also contain the number of meetings of the 
Council. 

  X 

- There was no Council evaluation during 

the year.   

- During the year, 5 meetings of the Board 

of Directors took place   



A.5. The procedure regarding the cooperation with the Authorized 
Consultant for the period in which this cooperation is imposed 
by the Bucharest Stock Exchange will contain at least the 
following: 

x   Not applicable 

A.5.1 Contact person for the Authorized Consultant X   Not applicable 

A.5.2 Frequency of meetings with the Authorized Consultant, X   Not applicable 

A.5.3 Obligation to provide the Authorized Consultant with all 
relevant information 

X   Not applicable 

A.5.4 The obligation to inform the Bucharest Stock Exchange about 
any malfunction occurred within the cooperation with the 
Authorized Consultant, or the change of the Authorized 
Consultant 

X   Not applicable 

B.1. The Board will adopt a policy so that any transaction of the 
company with a subsidiary representing 5% or more of the 
company's net assets, according to the latest financial 
reporting, is approved by the Board. 

X   
Not the case, the company does not have 
subsidiaries 

B.2. The internal audit must be performed by a separate 
organizational structure (internal audit department) within the 
company or through the services of an independent third party, 
as it will report to the Board, and within the company, will report 
directly to the General Manager. 

x   
The internal audit is outsourced and is 
provided by the PFA auditor Morar Matei 

C.1. The company will publish in the annual report a section that will 
include the total income of the members of the Board and the 
general manager related to the respective financial year and 
the value of all bonuses or any variable compensations and 
also the key assumptions and principles for 
calculating their income mentioned above. . 

x   

Starting with 2017, the Board of Directors 
of IUS SA is no longer remunerated. 

  

D.1. In addition to the information provided in the legal provisions, 
the company's website will include a section dedicated to 
Investor Relations , both in Romanian and in English, with all 
relevant information of interest to investors, including: 

x     



D.1.1. The main regulations of the company, in particular the articles 
of association and the internal regulations of 
the statutory bodies 

x     

D.1.2. CVs of members of statutory bodies x     

D.1.3. Current reports and periodic reports x     

D.1.4. Information on general meetings of shareholders, the agenda 
and related materials, General Assembly resolutions is 

x     

D.1.5. Information about corporate events such as the payment of 
dividends or other events that result in obtaining or limiting the 
rights of a shareholder, including deadlines and the principles 
of such operations. 

x     

D.1.6. Other extraordinary information that should be made public: 
cancellation / modification / initiation of cooperation with an 
Authorized Consultant, signing / renewal / termination of an 
agreement with Market Maker. 

    Not applicable 

D.1.7. The company must have an Investor Relations function and 
include in the section dedicated to this function, on the 
company's website, the name and contact details of a person 
who has the ability to provide, upon request, appropriate 
information . 

x     

D.2. A company must have adopted a dividend policy of the 
company, as a set of directions regarding the distribution of net 
profit, which the company declares to comply with. The 
principles of the dividend policy must be published on the 
company's website. 

x   

The company reports the results from one 
financial year to another. Under the 
conditions in which in the following years 
the carried forward loss will be covered, 
the profit will be distributed according to 
the Decision of the General Meeting 
of Shareholders. 



D.3. A company must have adopted a policy on forecasts and 
whether they will be provided or not. The forecasts represent 
the quantified conclusions of the studies aimed at determining 
the total impact of a list of factors related to a future period (so-
called hypotheses). The policy must provide for the frequency, 
the period considered and the content of the forecasts. The 
forecasts, if published, will be part of the annual, half-yearly or 
quarterly reports. The policy on forecasts must be published on 
the company's website. 

x   

Within the General Meeting of 
Shareholders for the approval of the 
financial statements, the Income and 
Expenditure Budget for the current year is 
presented to the shareholders, based on 
the short-term forecasts. 

D.4. A company must establish the date and place of a general 
meeting so as to allow the participation of as many 
shareholders as possible. 

X     

D.5. The financial statements will include information in both 
Romanian and English on the main factors that influence 
changes in sales, operating profit, net profit or any other 
relevant financial indicator. 

x   

The shareholders' register shows that all 
shareholders are Romanian citizens, so 
the reports were published only in 
Romanian. 

D.6. The company will organize at least one meeting / conference 
call with analysts and investors, every year. The information 
presented on these occasions will be published in the Investor 
Relations section on the company's website, at the time of the 
respective meeting / conference call. 

  X 

The company considers that the 
information contained in the periodic 
reports submitted to ASF, BVB / AeRo, 
has ensured a high degree 
of transparency that allows investors to 
make decisions based on correct and 
concrete information. 

  

  

  

Pt. Board of Directors 

Moulin Arnaud - President 
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STATEMENT OF RESPONSIBLE PERSONS 

 

 

 

          

 

 

 

 

  To our knowledge, the annual financial-accounting statement for the financial year 2020 has been prepared in accordance with applicable accounting 

standards and provides a fair and consistent picture of the assets, liabilities, financial position, profit and loss account of the issuer and the Report. 

Annually, it includes a correct analysis of the issuer's development and performance as well as a description of the main risks and uncertainties specific to 

the activity carried out. 

 

 

 

Director General               Director Economic 

 Florin Voinea       Marioara Ivan 

 

 

 



Financial Auditor, Fiscal Consultant Adrian Bența 

Office: Aleea Posada no. 8 bl.31, 2nd entrance, Ap.19, Sector 5, Bucharest et ti , postal code 051 414 

Tel: 0723.530.139      adrian@bentaconsult.ro 

Tel / Fax: 021.776.90.18 www.bentaconsult.ro      

  
To the shareholders of IUS SA 
 
Independent auditor's report 
Report on the annual financial statements for the financial year 2020  
 
 
Opinion: 
  
The undersigned BENTA C. CONSTANTIN ADRIAN Auditor Finance ary member and not Chamber of Auditors and of Romania, 
No. 4831 card, and electronic register of statutory auditors ASPAAS No AF 4831, with headquarters in Bucharest to you , Sector 5, 
Aleea Posada, No. 4, Bl 33, Ap 10, recorded fiscal authority with the Code of Registration tax 22,886,383, we audited the  annual 
financial statements dated 31.12.2020 company IUS SA , based in the city of Brasov, Str. Narciselor no. 50, with tax 
code 1109309 , registered in the Trade Register t Register under number  J08/30/1991 , which comprise the balance sheet , 
profit and loss for for the financial year ended on that date and a summary of significant accounting policies. These refers to: 
 
 

Total equity:                                             22,317,386 lei                  
• Total income:                                          11,829,216 lei                                            
• The net result of the financial year:      - 1,603,288 lei                    

  
In our opinion, the financial statements present a true picture of the company on December 31, 2020, for the year ended, in all 
significant aspects, in accordance with the Order of the Minister of Public Finance no. 1802/2014, on accounting, harmonized with 
European directives, with subsequent amendments and with the accounting policies described in the notes to the financial statements 
and of Law no. 82/1991, on accounting, republished with amendments. 
 
 

mailto:adrian@bentaconsult.ro
https://translate.google.com/translate?hl=ro&prev=_t&sl=ro&tl=en&u=http://www.bentaconsult.ro


  
Basis for opinion: 
  
We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under these standards 
are described in detail in the Auditor's Responsibilities section in an audit of the financial statements in our report. We are independent 
of the Company, according to the relevant ethical requirements for the audit of the financial statements in Romania, we have fulfilled 
the other ethical responsibilities, according to these requirements. We believe that the audit evidence we have obtained is sufficient 
and appropriate to provide a basis for our opinion. 
 
 
Key audit aspects : 
  
Through the specifics of the activity, the auditor considered key elements of the audit the audit of the evaluation method and of the recording of 

the cost with the realized production and distribution to the clients. The company's object of activity is the production of metal goods using the 

weighted average cost, and the auditor performed additional due diligence in the production cost procedures. It was audited in the context of the 

audit of the financial statements as a whole for the purpose of issuing the audit opinion and we do not provide a separate opinion on these key 

issues 

 

  
Other information - administrators' report: 
  
The financial statements for the year 2020 of the company IUS SA are prepared in accordance with the Order of the Minister of Public 
Finance no. 1802/2014, on accounting, harmonized with European directives, with subsequent amendments to the accounting 
policies described in the notes to the financial statements and Law no. 82/1991, on accounting, republished with amendments, we 
read the report of the administrators attached to the financial statements. The directors' report is not an integral part of the financial 
statements. In the directors' report, we have not identified any financial information that is materially inconsistent with the information 
presented in the accompanying financial statements. The auditor did not identify any significant uncertainties that would call into 
question the entity's ability to continue to operate and, as a result, may be unable to perform its assets and perform its obligations in 
the ordinary course of its business.  
 
 
 



 
Management's responsibility for the situation tert financial 

  
The company's management is responsible for the preparation and accurate presentation of these financial statements in accordance 
with the Order of the Minister of Public Finance no. 1802/2014, on accounting, harmonized with European directives, with subsequent 
amendments and with the accounting policies described in the notes to the financial statements and of Law no. 82/1991, on 
accounting, republished with amendments. This responsibility includes: designing, implementing and maintaining an internal control 
relevant to the preparation and accurate presentation of financial statements that do not contain material misstatement due to fraud 
or error; selection and application of appropriate accounting policies; elaboration of reasonable accounting estimates in the given 
circumstances. 
 
  
The auditor's responsibility 

  
It is our responsibility to express an opinion on these financial statements based on our audit. Except for those discussed in paragraph 
6 below, we performed the audit in accordance with the audit standards adopted by the Romanian Chamber of Financial Auditors. 
These standards require that we comply with the ethical requirements of the Chamber of Financial Auditors, plan and perform the 
audit to obtain reasonable assurance about whether the financial statements are free from material misstatement. 
 
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The 
procedures selected depend on the auditor's professional judgment, including the assessment of the risks of material misstatement 
of the financial statements due to fraud or error. In assessing these risks, the auditor considers internal control relevant to the 
preparation and accurate presentation of the organization's financial statements to establish relevant audit procedures in the 
circumstances, but not to express an opinion on the effectiveness of the organization's internal control. An audit also includes 
evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates made by management, 
as well as evaluating the overall presentation of the financial statements. We consider that the audit evidence we have obtained is 
sufficient and appropriate to form the basis of our audit opinion. 
 
 
 
 
  



Other aspects: 
  
This report is prepared for the purpose of informing the shareholders of IUS SA and, as the case may be, for the purpose of submitting 
it to the state authorities. Our audit was also performed in order to be able to report to the company's representatives, those aspects 
that we must report in a financial audit report, and not for other purposes. 
 
  
  
  
Date: 0 2. 03.202 1 

  

Financial Officer, 
Adrian Ben t a 

Registered with the Romanian Chamber of Financial Auditors 

Nr. carnet 4831 
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