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Report of the 
Board of Directors of SC IUS SA 
on the Financial Statements as of 31.12.2025 
 
The company IUS SA manufactures hand tools, being active in 3 major types of markets: 
- tools for industry; 
- tools for construction; 
- tools for the automotive sector; 
The first two sectors have predominantly determined the development of IUS's activity. 
 
Profit and loss account 
 

In 2025, the company recorded a net profit of 2,844,193 lei, mainly due to the sale 
of the building and the land. The turnover was only 1,221 thousand lei higher than 
the previous year, while expenses increased, starting from utilities, salaries and 
equipment maintenance. 
The operating result in 2025 is a profit in the amount of 2,705,733 lei. 
 
Operating profit/loss: 
 

 
 

31.12.2024 31.12.2025

Turnover 15.608.755 16.830.392

Unfinished production -676.916 -2.040.400

Production 14.931.839 14.789.992

Income from fixed assets 0 12.258.465

Other operational income 10.699 12.229

Income from provisions 217.145 704.841

Operational income 15.159.683 27.765.527

Cost of goods 2.564 2.637

Cost of material and external 7.781.634 8.176.113

Costs with services 1.193.739 1.168.349

Costs with taxes 162.172 163.445

Cost of employees 5.304.359 5.799.286

Other operational costs 3.967 8.740.502

Depreciation 1.673.598 1.009.462

Operational costs total 16.122.033 25.059.794

Operational result -962.350 2.705.733
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Financial result: 
 

  31.12.2024 31.12.2025 

FINANCIAL REVENUES - TOTAL 154.496 660.137 

Revenues from exchange rates 37.077 439.943 

Revenues from interests 117.419 220.194 

      

FINANCIAL COSTS - TOTAL 44.833 410.290 

Exchage rates costs 44.833 410.285 
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FINANCIAL RESULT 109.663 249.847 

 
 
 
Financial income and financial expenses of 2025 represent exchange rate differences from 
receipts and payments in foreign currency, as well as interest related to short-term deposits 
opened for bank availability. 

 
Economic and financial situation in 2025 

 
Equity 

 
Equity in 2025 presents only variation due to the result of the exercise, the remaining elements, 
share capital, reserves, remaining unchanged as a total. 

 
Fixed assets 

 

As of December 31, 2025, the Company holds fixed assets with a gross value of 16,729,742 lei, 

with a decrease of 51% compared to the end of 2024. This is due to the sale of the building and 

related land, carried out in 2025, following the EGMS Decision of 24.04.2025. 

 

 
Valoare de intrare 31.12.2024 Cresteri Reduceri 31.12.2025 

Intangibles 484.340 0 0 484.340 

Land 2.294.046 0 2.294.046 0 

Constructions 14.261.816 0 14.261.816 0 

Technological equipment 14.907.314 487.125 0 15.394.439 

Furniture and others 658.887 46.418 0 705.305 

Assets in progress 66.118 613.082 533.542 145.658 

Advance payments for assets 0     0 

TOTAL 32.672.521 1.146.625 17.089.404 16.729.742 
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Within the fixed assets, the commissioning of equipment and installations was carried out, and 
the investment activity continued. 

 
Current assets and treasury - net value 

 

Current assets and tresorerie 31.12.2024 31.12.2025 

Stocks 8.548.954 5.786.310 

Receivables 2.014.754 14.318.598 

Cash and cash in bank 5.514.827 6.251.556 

TOTAL 16.078.535 26.356.464 

 
 

 
 
In 2025 compared to 2024, we observe a decrease in inventories and a significant increase in 
availability. The value of receivables includes the sale of the building and related land, sold in 
November 2025, uncollected by the balance sheet date. 
 
Stocks 
 

  

2024 2025 

Valoare 
bruta  

Provizion  
Valoare 

neta  
Valoare 

bruta  
Provizion  

Valoare 
neta  

Raw materials 3.877.168 1.075.984 2.801.184 4.470.902 1.159.073 3.311.829 

Unfinished goods 2.073.994 14.157 2.059.837 2.289.469 1.842 2.287.627 

Finished products 2.597.791 901.313 1.696.478 341.855 156.493 185.362 

Downpayments for 
stocks 

484.436 0 484.436 1.492 0 1.492 

Total stocks 9.033.389 1.991.454 7.041.935 7.103.718 1.317.408 5.786.310 
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The value of provisions increased even though there was a decrease in inventories. This is due 
to older inventories, 90% provisioned according to the company's accounting policies and which 
will be monitored in the coming period to be reduced in quantity and value. 
 
 
Liabilities 

 

 
 
Debts as of 31.12.2025 show a slight increase compared to 2024, the debts being current. 
 
 
 

        DATORII

Sold la 31 

decembrie 

2024

Termen de 

exigibilitate

Sold la 31 

decembrie 2025

Termen de 

exigibilitate

IUS SA BRASOV sub 1 an sub 1 an

Alte finantari pe termen lung (leasing financiar, 

concesiuni)

(ct. 167+1687)

Datorii fata de entitatile afiliate (ct. 

1661+2691+2692+451***+453***+1663)

Dobanda aferenta datoriilor fata de entitatile 

afiliate (ct. 1685+1686)

Sume datorate institutiilor de credit (ct. 

1621+1622+1624+1625+1627+1682+5191+5192

+5198)

Avansuri de la clienti (ct. 419)

Furnizori - fara entitati afiliate (ct. 

401++404+408)
466.960 466.960 665.966 665.966

Furnizori facturi nesosite - fara entitati afiliate (ct. 

408)

Furnizori - entitati afiliate (ct. 

4511+401+404+408+403+ 405)
280.891 280.891 420.261 420.261

Datorii fata de personal ( ct. 

421+423+424+426+427+4281)
240.265 240.265 272.274 272.274

Impozite si taxe aferente salariilor (ct 

431***+437***+4381+444***+447***)
213.168 213.168 200.765 200.765

Impozit pe profit (ct. 441***)

TVA de plata ( ct. 4423) 0 0 0 0

Alte datorii fata de bugetul statului (ct. 

4428***+446***+4481)
12.463 12.463

Datorii fata de asociati ( ct. 455+456***+ 457) 10.985 10.985

Creditori diversi (fara entitati afiliate) (ct. 462) 100.230 100.230 147.154 147.154

Creditori diversi - entitati afiliate (ct. 462)

Alte datorii 

(ct.4581+473***+509+5186+5193+5194+5195+5

196+5197+2693+1623+1626)

       Total 1.312.499 1.312.499 1.718.883 1.718.883

0 0 0 0
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Budget 2025 Future Perspectives. 
 
In 2025 IUS SA will devote a large part of its energy to improving its activity, focusing on the 
reorganization and relaunch of production. 
The 2025 budget was built based on estimated sales figures agreed upon with our distributor 
and private label customers; the consumption of raw materials, materials and energy was 
estimated based on planned production and established consumption norms. Equally, the 
budget was prepared considering current market conditions, the volatility of prices for raw 
materials, materials and utilities. 
 

Also, external market conditions, considering the economic situation throughout the European 
Union and political instability in the world. 
 

Denumire indicatori BUGET 2026 

Turnover 17.500.000 

Unfinished production   

Production  17.500.000 

Income from fixed assets 0 

Other operational income   

Income from provisions   

Operational income 17.500.000 

Cost of goods 5.150.000 

Cost of material and external  1.400.000 

Costs with services 1.390.000 

Costs with energy 1.170.000 

Costs with taxes 162.130 

Cost of employees 6.336.125 

Other operational costs 1.224.000 

Depreciation 511.045 

Operational costs total 17.343.300 

Operational result 156.700 

 
 
 
 
Notes on the administrators and the financial auditor who operated during the reference 
period 
 
At the Board of Directors level in 2025, there were no changes. 
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Board of Directors: 

- Arnaud MOULIN   - Presedinte 
- Thibaut MOULIN 
-  Didier BOYER 
-  Pierre LEVIVIER 
-  Mihai PADURE 

 
The company's financial auditor for the financial year 2025 was not changed, according to the OGMS 
decision of April 2023, maintaining PFA Benta C.Constantin Adrian as auditor. 
 
The internal audit was provided by Matei Morar, PFA. 
 
Accounting organization and management 
 
The company's accounting is organized in accordance with the provisions of OMF 1802/2014 for the 
approval of Accounting Regulations in accordance with European directives. 
The preparation of the Financial Statements was carried out in accordance with OMF 1802/2014, in 
compliance with the Accounting Law and IFRS. 
 
Proposals for issues that will be subject to debate and approval by the General Assembly. 
 
The Board of Directors requests the General Meeting of Shareholders: 
- Presentation, debate and approval of the Annual Management Report of the Board of Directors for the 
year 2025. 
- Presentation and debate of the financial auditor's report for the year 2025 
- Presentation, debate and approval of the financial statements for the year 2025, prepared according to 
OMF 1802/2014 
- Granting the discharge of the administrators for the financial year 2025. 
- Approval of the income and expenditure budget for 2026 
- Approval of the date of 29.05.2026 as the registration date, according to the provisions of art. 87 of 
Law 24/2017 
- Mandate for the formalization of the OGMS Decisions. 
- It is proposed to extend the mandates for the current composition of the Board of Directors 
 
 

Arnaud MOULIN 
Presedintele Consiliului de Administratie 
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Către acționarii IUS SA 
 
Raportul auditorului independent 
Raport cu privire la situațiile financiare anuale pentru exercițiul 2025 
 
Opinie: 
 
Subsemnatul BENTA C. CONSTANTIN ADRIAN Auditor Financiar, membru in 
Camera Auditorilor Financiari din Romania, nr carnet 4831, si in registrul electronic al 
auditorilor financiari ASPAAS nr AF 4831, cu sediul social in Bucuresti, Sector 5, 
Aleea Posada, Nr 4, Bl 33, Ap 10, înregistrat la autoritatea fiscala cu Codul de 
Înregistrare Fiscala 22886383, am auditat situațiile financiare anuale cu data de 
31.12.2025 pentru societatea IUS SA, cu sediul in Municipiul Brașov, Str. 
Narciselor nr. 50, având codul fiscal  1109309, înregistrată în Registrul Comertului 
sub numărul 1991000030085, care cuprind bilantul, contul de profit şi pierdere,  
pentru exercitiul financiar încheiat la această dată şi un sumar al politicilor contabile 
semnificative. Acestea se referă la: 
 

•  Total capitaluri proprii:                                                 26.439.447 lei 
•  Total venituri:                                                         27.720.823 lei 
•  Rezultatul net al exercițiului financiar (profit):              2.844.193 lei 

 
În opinia noastră, situaţiile financiare prezintă o imagine fidelă a societătii la 31 
decembrie 2025, pentru anul încheiat, sub toate aspectele semnificative, în 
conformitate  Ordinul Ministrului Finantelor Publice nr. 1802/2014, privind 
contabilitatea, armonizata cu directive europene, cu modificările ulterioare şi cu 
politicile contabile descrise în notele la situaţiile financiare si a Legii nr 82/1991, 
privind contabilitatea, republicata cu modificări. 
 
Baza pentru opinie: 
 
Am desfăsurat auditul nostru în conformitate cu Standardele Internationale de Audit 
(ISA-uri). Responsabilitătile noastre în baza acestor standarde sunt descrise detaliat 
în secțiunea Responsabilitătile auditorului într-un audit al situatiilor financiare din 
raportul nostru. Suntem independenti fată de Companie, conform cerintelor etice 
relevante pentru auditul situatiilor financiare din România am îndeplinit celelalte 
responsabilităti etice, conform acestor cerinte. Credem că probele de audit pe care 
le-am obtinut sunt suficiente şi adecvate pentru a furniza o bază pentru opinia 
noastră. 
 
 

mailto:adrian@bentaconsult.ro
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Aspecte cheie de audit: 
 
Prin specificul activității societății de fabricare a uneltelor, auditorul a considerat 
elemente cheie de audit auditarea modului de evaluare și a modului de înregistrare a 
costului cu producția realizată și distribuția către clienți. Și în anul 2025 societatea 
IUS SA are ca obiect de activitate producția de bunuri din metal utilizând costul 
mediu ponderat, iar auditorul a efectuat diligențe suplimentare în procedurile privind 
costul de producție. Acestea au fost auditate în contextul auditului situațiilor 
financiare în ansamblul său în scopul emiterii opiniei de audit si nu oferim o opinie 
separată cu privire la aceste aspecte cheie.  
 
Alte informatii – raportul administratorilor: 
 
Situațiile financiare pentru anul 2025 ale societății IUS SA sunt întocmite în 
concordantă cu  Ordinul Ministrului Finanțelor Publice nr. 1802/2014, privind 
contabilitatea, armonizata cu directive europene, cu modificările ulterioare cu 
politicile contabile descrise în notele la situațiile financiare si a Legii nr 82/1991, 
privind contabilitatea, republicata cu modificări, noi am citit raportul administratorilor 
atasat situaţiilor financiare. Raportul administratorilor nu este parte integranta a 
situaţiile financiare. În raportul administratorilor, noi nu am identificat informatii 
financiare care să fie în mod semnificativ neconcordante cu informatiile prezentate în 
situaţiile financiare alăturate. Auditorul nu a identificat incertitudini semnificative care 
să pună  la îndoială  capacitatea entitătii de a-şi continua activitatea şi implicit 
aceasta ar putea să fie inaptă să realizeze activele şi să execute obligatiile sale în 
cursul desfăşurării normale a activitătii sale. 
 
Responsabilitatea conducerii pentru situaţiile financiare 

 
Conducerea societătii răspunde pentru întocmirea şi prezentarea fidelă a acestor 
situatii financiare în conformitate cu Ordinul Ministrului Finantelor Publice nr. 
1802/2014, privind contabilitatea, armonizata cu directive europene, cu 
modificările ulterioare şi cu politicile contabile descrise în notele la situaţiile 
financiare si a Legii nr 82/1991, privind contabilitatea, republicata cu modificări. 
Această responsabilitate include: proiectarea, implementarea şi mentinerea unui 
control intern relevant pentru întocmirea şi prezentarea fidelă a situaţiilor financiare 
care să nu contină denaturări semnificative, datorate fraudei sau erorii; selectarea şi 
aplicarea politicilor contabile adecvate; elaborarea unor estimări contabile rezonabile 
în circumstantele date. 
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Responsabilitatea auditorului 

Responsabilitatea noastră este ca, pe baza auditului efectuat, să exprimăm o opinie 
asupra acestor situatii financiare. Noi am efectuat auditul conform standardelor de 
audit adoptate de Camera Auditorilor Financiari din România. Aceste standarde cer 
ca noi să respectăm cerintele etice ale Camerei Auditorilor Financiari, să planificăm şi 
să efectuăm auditul în vederea obtinerii unei asigurări rezonabile că situaţiile 
financiare nu cuprind denaturări semnificative. 

Un audit constă în efectuarea de proceduri pentru obtinerea probelor de audit cu 
privire la sumele şi informatiile prezentate în situaţiile financiare. Procedurile 
selectate depind de rationamentul profesional al auditorului, incluzând evaluarea 
riscurilor de denaturare semnificativă a situaţiilor financiare, datorate fraudei sau 
erorii. În evaluarea acestor riscuri, auditorul ia în considerare controlul intern relevant 
pentru întocmirea şi prezentarea fidelă a situaţiilor financiare ale organizatiei pentru a 
stabili procedurile de audit relevante în circumstantele date, dar nu si în scopul 
exprimării unei opinii asupra eficientei controlului intern al organizatiei. Un audit 
include, de asemenea, evaluarea gradului de adecvare a politicilor contabile folosite 
şi rezonabilitatea estimărilor contabile elaborate de către conducere, precum şi 
evaluarea prezentării situaţiilor financiare luate în ansamblul lor. Considerăm că 
probele de audit pe care le-am obtinut sunt suficiente şi adecvate pentru a constitui 
baza opiniei noastre de audit. 

Alte aspecte: 

Acest raport este întocmit in scopul informării actionarilor societătii IUS SA si după 
caz, în scopul depunerii acestuia la autorităţile statului. Auditul nostru a fost efectuat 
si pentru a putea raporta reprezentantilor societătii, acele aspecte pe care trebuie să 
le raportăm într-un raport de audit financiar, şi nu în alte scopuri.  

Data: 25.02.2026 

Auditor Financiar, 
Adrian Benta 
Înregistrata la Camera Auditorilor Financiari din Romania 
Nr. carnet 4831 
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Notes to the financial statements as of 31.12.2025 
 
NOTE 1. FIXED ASSETS 

 

 

As of December 31, 2025, the Company holds fixed assets with a gross value of 16,729,742 

lei, with a decrease of 51% compared to the end of 2024. This is due to the sale of the building 

and related land, carried out in 2025, following the EGMS Decision of 24.04.2025. 

 

Valoare de intrare 31.12.2024 Cresteri Reduceri 31.12.2025 

Intangibles 484.340 0 0 484.340 

Land 2.294.046 0 2.294.046 0 

Constructions 14.261.816 0 14.261.816 0 

Technological equipment 14.907.314 487.125 0 15.394.439 

Furniture and others 658.887 46.418 0 705.305 

Assets in progress 66.118 613.082 533.542 145.658 

Advance payments for assets 0     0 

TOTAL 32.672.521 1.146.625 17.089.404 16.729.742 

 

 

 
NOTA 2. PROVISIONS 
 

  01.01.2025 Cresteri Reduceri 31.12.2025 

Provisions for unsued vacations 100.230 26.336 0 126.566 

Provisions for stocks 1.991.454 30.795 704.841 1.317.408 

Provisions for receivables 0 0   0 

Total 2.091.684 57.131 704.841 1.443.974 

 
 
 
 
The company recorded on 31.12.2025 provisions for inventories in the amount of 1,317,408 
lei, a decrease of 34% compared to the close of 2024. This decrease is due to an initiative to 
eliminate old inventories, with a very low inventory turnover. 
 
NOTE 3 - PROFIT ALLOCATION 
 
In 2025, the company recorded a net profit of 2,844,193 lei, mainly due to the sale of the 
building and the land. The turnover was only 1,221 thousand lei higher than the previous 
year, while expenses increased, starting from utilities, salaries and equipment maintenance. 
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NOTE 4 - OPERATING INCOME ANALYSIS 
 
The operating result in 2025 is a profit in the amount of 2,705,733 lei. 
 

  31.12.2024 31.12.2025 

Turnover 15.608.755 16.830.392 

Unfinished production -676.916 -2.040.400 

Production  14.931.839 14.789.992 

Income from fixed assets 0 12.258.465 

Other operational income 10.699 12.229 

Income from provisions 217.145 704.841 

Operational income 15.159.683 27.765.527 

Cost of goods 2.564 2.637 

Cost of material and external  7.781.634 8.176.113 

Costs with services 1.193.739 1.168.349 

Costs with taxes 162.172 163.445 

Cost of employees 5.304.359 5.799.286 

Other operational costs 3.967 8.740.502 

Depreciation 1.673.598 1.009.462 

Operational costs total 16.122.033 25.059.794 

Operational result -962.350 2.705.733 

 
 
 
   

 Note 5. Financial Result Analysis   

 
In 2025, IUS SA recorded a financial profit of 249,847 lei, from exchange 
rate differences and interest on deposits. 
 

  31.12.2024 31.12.2025 

FINANCIAL REVENUES - TOTAL 154.496 660.137 

Revenues from exchange rates 37.077 439.943 

Revenues from interests 117.419 220.194 

      

FINANCIAL COSTS - TOTAL 44.833 410.290 

Exchage rates costs 44.833 410.285 

    5 

      

FINANCIAL RESULT 109.663 249.847 
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Note 6. Accounting principles, policies and methods 
 
A. Accounting principles 
 
The evaluation of the items included in the financial statements for 2025 is made according to 
the following accounting principles: 
 
Principle of continuity  - The Company will continue its normal operation in the foreseeable 
future without becoming unable to continue its activity or without significantly reducing it. 
 
Principle permanence of methods - application of the same rules, methods, norms regarding 
the evaluation, recording and presentation in accounting of the patrimonial elements, ensuring 
the comparability of the accounting information over time. 
 
Principle of prudence - all value adjustments due to asset depreciations, as well as all 
foreseeable obligations and potential losses that arose during the financial year ended or 
during a previous year, were taken into account. 
 
The principle of independence of the exercise - all income and expenses of the exercise 
were taken into account, regardless of the date of collection or payment. 
 
The principle of separate valuation of assets and liabilities - in order to establish the total 
value corresponding to a balance sheet item, the value of each individual asset or liability 
element was determined separately. 
 
The principle of intangibility of the exercise - the opening balance sheet of the exercise 
corresponds to the closing balance sheet of the previous exercise, except for reclassifications 
imposed by legal norms, if applicable. 
 
The principle of non-offsetting - the values of the elements representing assets were not 
offset with the values of the elements representing liabilities, respectively the income with the 
expenses, except for the offsets between assets and liabilities allowed by the legislation in 
force. 
 
The principle of the prevalence of the economic over the legal - the information presented 
in the financial statements reflects the economic reality of the events and transactions, not only 
their legal form. 
 
The principle of materiality – items with significant value are presented separately in the 
financial statements. 
 
B. Accounting policies and accounting methods 
 
a) Basis of preparation of the financial statements 
These are the individual financial statements of the Company IUS SA prepared in accordance 
with the Order of the Minister of Public Finance 1802/2014. The financial statements are 
prepared in accordance with: 
• Accounting Law 82/1991 (republished 2005) 
• Presentation requirements specified in OMF 1802/2014 with subsequent amendments 
The accounting records on the basis of which these financial statements were prepared are 
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made in lei (“RON”) both at historical cost and at fair value according to the notes in the policies 
accounting policies of the Company and in accordance with OMF 1802/2014. 
 
b) Currency conversions 
The exchange rates used for the conversion of balances expressed in foreign currency as of 
December 31, 2025 were: 
1 EUR = 5.0985 RON 
1 USD = 4.3417 RON 
 
c) Use of estimates 
The preparation of financial statements in accordance with OMF 1802/2014 and subsequent 
amendments requires the Company's management to make estimates and assumptions that 
affect the reported amounts of assets and liabilities, the presentation of contingent assets and 
liabilities at the date of the financial statements and the reported income and expenses for the 
respective period. Although these estimates are made by the Company's management based 
on the best information available at the date of the financial statements, the results achieved 
may differ from these estimates. 
 
d) Comparative statements 
For each balance sheet item, profit and loss account, and where applicable, for the statement 
of changes in equity and the statement of cash flows, the value of the corresponding item for 
the previous financial year must be presented. 
If the values for the previous period are not comparable with those for the current period, this 
aspect is presented and argued in the explanatory notes. 
 
e) Fixed assets and depreciation 
Fixed assets are assets generating future economic benefits and held for a period of more 
than one year. They are valued at the initial cost less value adjustments calculated to amortize 
the value of these assets, systematically over the economic useful lives. 
Depreciation is calculated using the straight-line depreciation method over the entire useful life 
of the assets. Land is not depreciated. 
 

Tip     Durata (ani) 

Buildings     40 

Technical equipment     10 

Vehicles     4 

 
f) Intangible assets - Computer software 
The costs related to the acquisition of computer software are capitalized and amortized based 
on the straight-line method over a useful life of 2-4 years. 
 
g) Cash and cash equivalents 
Cash on hand consist of cash and short-term bank deposits. These are shown in the balance 
sheet. 
 
h) Trade receivables 
Trade receivables are recognized and recorded at the original amount of the invoices less 
provisions for uncollectible amounts. The provision is established when there is evidence that 
the Company will not be able to collect the receivables. Uncollectible receivables are recorded 
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as expenses when identified. 
 
i) Inventories 
Inventories are valued at the lower of cost and net realizable value. 
The valuation at the end of the year was reflected in the balance sheet at the value of entry 
into the assets, based on the intermittent inventory method. 
The valuation upon exit from the assets was made using the PMP method. 
Provisions were established for the depreciation of inventories and no alternative accounting 
treatments were performed. 
The Company uses the accounting method of valuing inventories of finished products at a 
standard production cost. 
 
j) Trade liabilities 
Trade liabilities are recorded at cost, which represents the fair value of the obligation to be 
paid in the future for goods and services received, regardless of whether they have been 
invoiced to the Company. 
 
k) Provisions 
Provisions are recognized when the Company has a present obligation (legal or constructive) 
because of a previous event, it is probable that an outflow of resources or a reduction in 
receivables will be required to settle the obligation or collect the receivable, and a reliable 
estimate of the amount of the obligation can be made. 
 
m) Revenues 
Revenues are recognized when the significant risks and rewards of ownership of the asset 
have been transferred to the customer. The amounts representing revenues do not include 
sales taxes (VAT) but include trade discounts granted. Financial discounts granted to 
customers (discounts) are recognized as financial expenses for the period without altering the 
value of the company's revenues. 
Revenues from the provision of services are recognized in the period in which they were 
performed. 
 
n) Taxes and duties 
The Company records current income tax in accordance with Romanian legislation in force at 
the date of the financial statements. Tax liabilities are recorded in the period to which they 
relate. 
 
o) Retained earnings and reserves 
According to Romanian legislation, companies must allocate a value equal to at least 5% of 
the profit before tax to legal reserves, until these reach 20% of the share capital. When this 
level has been reached, the company may make additional allocations depending on its own 
needs. 
 
NOTE 7 – SHAREHOLDINGS AND SOURCES OF FINANCING 
 
The subscribed and paid-in capital on 31.12.2025 and registered with the trade register is 
4,597,004.5 lei (nominal value), divided into 45,970,045 ordinary shares with a nominal value 
of 0.10 lei; 
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NOTE 8- INFORMATION REGARDING EMPLOYEES, ADMINISTRATORS AND 
DIRECTORS 
The company has not assumed any obligations on behalf of the directors and administrators 
during the current financial year or during the previous financial year. 
 

Tip 2024 2025 

Productive employees 52 50 

Administrative employees 11 10 

Total 63 60 
 

The company's governing body is the board of directors, which consists of 5 members. 

 
 
Salary expense structure: 
  

  Suma 

Wages 5.120.262 

Social security 137.571 

Meal tickets 439.032 

Gift tickets 78.442 

Total 5.775.307 
 

  
   

   
 
 

NOTE 9 – OTHER INFORMATION 
1. General presentation of the Company 
 
Registered office: Str. Narciselor, no. 50, BRASOV Unique registration code: RO 1109309 
ORC No J1991000030085. 
SC IUS SA is a company with fully private capital, on shares, listed on the AeRo market. 
The object of activity of the Company is the production and marketing of hand tools. 
 

Nr. 

Crt.
Shareholder name No of shares

Nominal 

value

Total value 

in RON
Weight

1 NOVALIA SAS 38.163.850 0,10 3.816.385 83,02%

2 Others 7.806.195 0,10 780.620 16,98%

45.970.045 0,10 4.597.005 100,00%TOTAL
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1. Information regarding relations with subsidiaries in which strategic participation titles are 
held 
As of 31.12.2025 the Company does not hold shares or shares in another company. 
 
2. Information regarding the reconciliation of the accounting result with the fiscal result 
 

2025 
  

Indicator Semn Suma 

Total revenues (+) 28.425.664 

Total costs (-) -25.470.084 

Accounting result (=) 2.955.580 

Non taxable revenues-provisions (-) -704.841 

Non deductible costs-provisions (+) 30.795 

Protocol (+)   

Vacations  (+) 26.336 

Fines (+)   

Other not deductible costs (+) 9.825 

Inventory differences (+) 2.877 

  (+)   

  (+)   

  (-)   

Profit/loss fiscal (=) 2.320.572 

Fiscal loss from previous years (-) -9.307.926 

Fiscal loss recovered in 2025 (70%) (-) -1.624.400 

Corporation tax (-) 111.387 

Fiscal result (=) -7.683.526 

 
 

1.1. Transfer pricing 
 
Romanian tax legislation has contained rules on transfer pricing between affiliated persons 
since 2000. The current legislative framework defines the “arm’s length” principle for 
transactions between affiliated persons, as well as the methods for determining transfer 
prices. As a result, it is expected that tax authorities will initiate detailed verifications of 
transfer prices, in order to ensure that the fiscal result and/or the customs value of imported 
goods are not distorted by the effect of prices charged in relations with affiliated persons. 
The Company cannot quantify the result of such verification. 
Based on the information held at the time of preparation of the Financial Statements, there 
could be a likelihood that the Company will be requested to provide details on pricing. 
 
2. Intra-group transactions. 
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The affiliated companies with which IUS SA had transactions in 2025 are: NOVALIA SAS 
France, NOVALIA SA Romania, SEXTANT France, Leborgne SAS France, AMTSERV 
Consulting SRL Romania, companies within the same consolidation perimeter. 
 
Transactions with companies within the group are presented in the following table.: 
 

 
 
 

IUS SA BRASOV RON RON

CREANTE COMERCIALE DATORATE DE ENTITATILE AFILIATE 31.12.2024 31.12.2025

Novalia SAS FR 57.248 666.054

AMTSERV Consulting 0 12.258.465

Leborgne SA 0 48.363

Novalia SA ROMANIA 986.459 415.116

Total 1.043.707 13.387.998

DATORII COMERCIALE CATRE ENTITATILE AFILIATE 31.12.2024 31.12.2025

Novalia SAS FR 40.065 38.708

Novalia SA ROMANIA 213.065 88.843

AMTSERV Consulting 0 123.679

Novalia SG 27.403

Sextant 27.762 30.240

Total 280.892 308.873

VANZARI DE BUNURI CATRE ENTITATILE AFILIATE 31.12.2024 31.12.2025

Novalia SAS FR 57.248 2.965.774

Novalia SA ROMANIA 4.840.620 2.897.555

AMTSERV Consulting 0 12.258.465

Leborgne SAS 34.832 140.301

Total 4.897.868 5.863.329

VENITURI DIN SERVICII PRESTATE CATRE ENTITATILE AFILIATE
31.12.2023 31.12.2024

Novalia SAS FR 0 20.409

Leborgne SAS 0 403

Novalia SA ROMANIA 138.478 178.050

Total 138.478 198.862

CUMPARARI DE BUNURI DE LA ENTITATILE AFILIATE 31.12.2024 31.12.2025

Novalia SAS FR 66.817 68.271

Novalia SA ROMANIA 5.242 45.248

Micron Tools 539 0

Total 72.059 113.519

CHELTUIELI CU SERVICIILE PRESTATE DE CATRE ENTITATILE 

AFILIATE

31.12.2024 31.12.2025

Novalia SAS FR 106.951 0

Novalia SA ROMANIA 423.377 448.753

AMTSERV Consulting 0 102.214

Novalia SG 0 108.731

Sextant 111.060 119.989

Total 641.388 779.687



IUS SA 

 

Page 9 of 11 

 

 
 
 
 
 

1. Audit expenses 
 
The company's audit in 2025 was provided by Benta C.Constantin Adrian, PFA. The fee 
established based on the contract concluded between the two parties was 4000 Eur payable 
in RON at the NBR exchange rate. 

1. Financial instruments and risk management 

a) Foreign exchange risk 

 

The Company is exposed to foreign exchange risk as a result of the fact that significant debts 

resulting from imports of raw materials, as well as part of the receivables, are expressed in 

foreign currency, which is valued at a real exchange rate at each balance sheet date. The 

resulting differences are recorded in expenses or income and presented in the profit and loss 

account. As a result, the Company may be affected by fluctuations in the foreign exchange 

rate. 

 

b) Interest rate risk 

 

The Company has no loans from banks or other entities. 

 

c) Liquidity risk 

 

Liquidity risk arises from the possibility of non-fulfillment of obligations towards the Company 

by customers, under normal business conditions. In order to control this risk, the Company 

periodically assesses the financial solvency of its customers. Receivables are presented at 

their net value of the provision for doubtful accounts. 

 

d) Tax risk 

The company must comply with European Union legislation transposed into domestic 

legislation. 

2. Information regarding tax audits. 

 

During 2022, the company was subject to a tax audit. The tax audit was completed on 

28.07.2023. 

 

3. Events subsequent to the balance sheet. 

 

The Company's management is not aware of any other events subsequent to 31 December 

2025 that could have a significant impact and should be presented in these financial 

statements. 
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NOTE 10 – AVAILABILITIES 
 

 

IUS SA  RON RON 

Cash in hand and in bank 31.12.2024 31.12.2025 

Petty-cash  180   -  

Cash in bank RON (ct.5121)  103.970   69.325  

Cash in bank in currency (ct.5124)  667.627   390.065  

Bank deposits (ct. 512)  4.743.050   5.792.166  

   -    

Total  5.514.827   6.251.556  

 
 
 
 
NOTE 11 - STOCKS 
 

  

2024 2025 

Valoare 
bruta  

Provizion  
Valoare 

neta  
Valoare 

bruta  
Provizion  

Valoare 
neta  

Raw materials 3.877.168 1.075.984 2.801.184 4.470.902 1.159.073 3.311.829 

Unfinished goods 2.073.994 14.157 2.059.837 2.289.469 1.842 2.287.627 

Finished products 2.597.791 901.313 1.696.478 341.855 156.493 185.362 

Downpayments for 
stocks 

484.436 0 484.436 1.492 0 1.492 

Total stocks 9.033.389 1.991.454 7.041.935 7.103.718 1.317.408 5.786.310 

 
 

 
As of 31.12.2024, the company has established provisions, in the amount of 1.317.408 lei, for 
the depreciation of inventories; structured as follows: 
- Provision for the depreciation of inventories of raw materials and supplies in the amount of 
1.159.073 lei 
- Provision for the depreciation of inventories of semi-finished products in the amount of 1.842 
lei; 
- Provision for the depreciation of inventories of finished products in the amount of 156.493 lei; 
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Provisions for the depreciation of inventories are calculated based on age, applying 
coefficients from 20% of the inventory value for the lowest age (2 years), and gradually 
increasing, up to 90% for ages greater than 7 years. 
 
Through better inventory management and improved supply planning, constant efforts are 
being made to reduce idle inventory and, consequently, inventory provisions. The decrease in 
inventory value can be observed in connection with the decrease in provisions. 
 
 
          Director Economic, 
             Liliana Buduca 



 

 

 

 

 
 

 
 

STATEMENT OF RESPONSIBLE PERSONS  

 

 

          

 

 

 

 

  To the best of our knowledge, the annual financial and accounting statement for the financial year 2025 

was prepared in accordance with the applicable accounting standards and provides a true and fair view of 

the issuer's assets, liabilities, financial position, profit and loss account and the Annual Report includes a 

fair analysis of the issuer's development and performance as well as a description of the main risks and 

uncertainties specific to the activity carried out. 

 

 

 

 

General Manager      Economic Director  

Florin Voinea        Liliana Buduca 
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CONDITIONS TO BE FULFILLED 

 

RESPECT 

 

DOES NOT 

COMPLY / 

PARTIALLY 

COMPLY 

 

REASON FOR NON-COMPLIANCE/MEASURES 

TO ACHIEVE COMPLIANCE 

A.1. The society must have a regulation _ internal of the Council to 

include terms of reference with regarding the Council and 

management functions _ key to society . administration conflict of 

interest at the level COUNCIL it must also be dealt with in the 

regulation Council . 

X   

A.2. Anything other COMMITMENTS professionals of the members 

Council , inclusive the position of executive member or non-

executive of the Council in others companies ( excluding company 

subsidiaries ) and non-profit institutions , will be brought to your 

attention COUNCIL before the appointment and the period 

mandate . 

X   

A.3. Each member of the Council shall inform the Council with look at 

anything link with a shareholder who directly or indirectly owns 

shares representing no less than 5% of the total number of voting 

rights . This one obligation has in mind anything kind of connection 

that can  affect the position States respectively on the aspect 

related to the decisions of the Council . 

X   

A.4. The report annual must inform _ if he had place an assessment of 

the Council , sub leadership the president . It must also contain 

the number of Council meetings . _ _  X 

- In the course of the year not a an 

evaluation of the Council took place . 

- In the course year they had place 5 

meetings of the Board of Administration 

A.5. Procedure looking cooperation with the Consultant Authorised for 

the period in which this cooperation It is imposed by the Stock 

Exchange Bucharest will contain THE little bit the following : 

X  This is not the case  
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A.5.1 Contact person _ with consultant Authorised X  It is not EVENT 

A.5.2 Frequency meetings with consultant authorized , X  It is not EVENT 

A.5.3 LIABILITY of a provide consultant Authorised all information 

Helpful  
X  This is not the case 

A.5.4 LIABILITY to inform the Bucharest Stock Exchange with look at 

anything malfunction appeared in the frame cooperation with 

consultant Authorized , or change consultant Authorised 

X  It is not EVENT 

B.1. The council will adopt a policy so that anything company 

transaction _ with a subsidiary representing 5 % or more FROM 

the assets net of the company , according the most recent 

REPORTING financial , to be approved by the Council . 

X  
This is not the case , the company has no 

subsidiaries 

B.2. audit internal it must be carried out by an organizational structure 

separate ( department of audit internal ) from THE COMPANY or 

through services of a independent third parties , who will report 

Council , and from _ THE the company , will report directly to the 

General Director . 

X  
audit internal is outsourced and is provided 

by PFA auditor Morar Matei 

C.1. The society will publish in the report annually a section that will 

include income total members _ COUNCIL and of the related 

general director annulled financial respectively and the value all 

bonuses  or anyone _ COMPENSATION variables and also the 

hypotheses _ key and pRINCIPLES for calculation income 

mentioned above . 

X  

Starting up as of 2017, the Board of Directors 

of IUS SA is no longer remunerated . 

 

D.1. Additional against the information provided in the provisions legal 

, the company 's website will include a section Dedicated The 

relationship with Investors , both in the language Romanian as 

well as in the language English , with all information relevant of 

interest for investors , including : 

X   

D.1.1

. 

The main company regulations , in particular the act constitutive 

and the internal regulations of the bodies STATUTORY 
X   
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D.1.2

. 

CVs of members BODIES STATUTORY 
X   

D.1.3

. 

Current and periodical reports 
X   

D.1.4

. 

Information about the meetings _ general meetings of the 

shareholders, the agenda and materials related decisions _ 

general assembly 

X   

D.1.5

. 

Information regarding corporate events such as the payment of 

dividends, other events that have as result getting or limitation with 

regarding rights _ A shareholder , including deadlines and 

principles SOME such operations . _ 

X   

D.1.6

. 

Other information of an extraordinary nature that would BE MADE 

public : cancellation / modification / initiation cooperation with an 

Authorized Consultant , signing / renewal / termination A 

agreement with Market Maker. 

  This is not the case 

D.1.7

. 

The society must have a function of Relations _ with Investors and 

to include in the section Dedicated  of This functions , on the 

company 's website , the name and contact details of one persons 

who have the ability to provide , upon request , information 

corresponding . 

X   

D.2. A society must have _ adopted a dividend policy of the company , 

as a set of directions regarding the distribution the net profit , which 

the company declare that he will respect it. principles dividend 

policy _ must be published on the company 's website . 
X  

The society reports the results of an exercise 

financially to another . Under the conditions 

that in the following years the loss carried 

forward will be covered , the profit will be 

distributed conformable decision Assembly 

General Meeting of Shareholders . 
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For Board of administration 

Moulin Arnaud – President 

D.3. A society must have _ adopted a policy with look at the forecasts 

and if they will be provided or not. FORECASTS represent 

conclusions quantified of the studies that aim dETERMINATION 

the total impact of a list of factors relating to a period future (so- 

called assumptions ). Policy must provide _ frequency , period 

considering the content _ _ forecasts . The forecasts , yes are 

published , will be part of the reports annual , semester or quarterly 

. Policy with look at the forecasts it must be published on the 

company 's website . 

X  

Within _ Assembly General of the 

Shareholders of approval of situations 

financial are presented shareholders The 

Revenue Budget and Costs for the current 

year , basically short- term forecasts . 

D.4. A society must establish the date and place of a Assembly gEnEral 

so to allow _ contribution A as many shareholders as possible . X   

D.5. reports Finance will include information both in Romanian and in 

English , regarding the principals _ influencing factors _ changes 

in level sales , operating profit , net profit or any other relevant 

financial indicator . 

X  

From the registry shareholders it turns out 

like all of them shareholders are citizens 

Romanians , like this the reports were 

published only in the language Romanian . 

D.6. The society will organize THE a little meeting / conference on the 

phone with analysts and investors , every year. information 

presented with these OCCASIONS will be published in the 

section Relations with Investors on the company 's website , at 

the moment that meetings / conferences telephone . 

 X 

The society CONSIDERATIONS that 

information included in the reports 

periodicals sent to ASF, BVB/ AeRo , 

secured a degree raised by the transparency 

it allows investors to take decisions BASED 

on information correct and concrete . 


