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Cod l0

BILANT PRESCURTAT

la data de 31.12.2025 - lci -

Denumirea elemehtului

ltolmL!e J..,k,,1 n. .,.,rli Ny rd,r...,r.

Nr.
rd.

Sold la:

o1.o'1.2025 31,12.2025

B 1 2

A. ACTIVE IMOBILIZATE

MOBILIZARI NECORPOBALE {ct.20',] +203+205+206+2071+4094
+208"280-290 4904)

0l 22.224

l. 1t\,toB L zARl coRPoRALElcl.ll 1 +21 2+21 3+21 4+21 5+11 6+217 +223+221
+271+231+235+4093 2a1-291-2931 2935,+903)

a2 a) 515.67 5.497 509.575.978

lt. MoB L zARt FtN AN clAR E lct.261+262+263+265 +167 * 296+ ) 03 49.8A9-716 49 888.517

ACTLVE t\IOBtLtZATE,IOIAL (rd.0r + 02 + 03) 04 565.642.271 5s9 446 735

B, ACTIVE CIRCULANTE

l. sTocuRl (ct.30t +302+3 0t+321 +32 2+/ 308+323+326+127+328+l3t +332
+341 +345+346+141+ /-348+35 1 +3 54+ 3 56+3 57+35 8+36 I +/-3 68+37 I +/-3 78
+381+/ 388+409l-39l 392-393-394-395 396 391,398 - d1n.t.4428 -4901)

05 0 56.181

II.CREANTE
1 ltt-267' -29 6" +4A92+41 1 + 41 3 +41 I +425 +42a2+43 1 ""+436:++437""+4382
+441 *++4424+din ct.4428
+456'*+4582+461+4662+473+* 491 495 496 - 4902 +5187)

2.412.524 2.006.568

2. Creirnte reprezent:nd divldend€ r€partizate in cursu exercitlului
fin.nciar(1:t.463) 1ro2)

16.694.244

TOTAL lrd 06a+06b) 06 2.412.524

II , INVEsIIJ]I PE TER[4EN 5CURT
(.t.501+505+506+507+ din ct.508"+51 t3+51 14,591-595-s96 5981

O1 4.115.224 a 964.747

..\!.qt oN_Llo aBiNLl'dr1fl r08 rcL.5l]2r51,) .,',-\!) )a .)4,]) 08 376.936 579 20a

ACT VE C RCULANTE 'TOTAL (rd. os + 06 + 07 + 08) 09

c. cHELTUTELIIN AVANs (ct.47r I {rd.t t+12} 1' l0 46422)

SLrme de re uat lntr-o perioad: de pana a un an (ct.471') 13 1l
Sume de re uat intr-o perioad; mai mare de un an (d.471") 12 244.252 380.888

D. DATORII: SUMELE CARE TREBUIE PLATITE TNTR.O PER!OADA DE PANA
LA UN AN (ct.l61+'162+166+167 +168-169+269+4A1+403+4A4+4A5+4AA+419
+ 42 1 +423+424+ 426+ 427 +

+4541+462+4661+ 467 +47 3***+ 5 09+ 5 I 86+5 I 9)

tl 8.670.843

E, ACTIVE CIRCULANTE NETE/DATORII CURENTE NETE
(rd,09+1 l-l 3-20-23-26) 14 -4.701.144

F. TOTAL ACTIVE MINUS DATORIICURENTE (rd.O4 +12+14) t5 561.105.381 57 5 994 517

G. DATORII:SUMELE CARE TREBUIE PLATITE tNTR-O pERtOADA MAt MARE
DE UN AN (.t 161+t 62+t 66+t 67+t 68 1 69+259+40I +40 3+404+405 +408+419
+421 +423+424+ 426+421 +4281 +43 I +**+43 6".*+43 7

447*+*+,148] +45 ] ***+453

+ 462+4661+467 +47 3+** +509+ 5 I 86+51 9)

16 25-034-2Al 65.494.177

H. PROVTZIOANE ((t. 151) 17 800 450 961 44

l. VENITURI lN AVANS (rd. t9 + 22 + 25 + 28) t8 1.598.466 3.735.149

l. Subvenlilpentru fv€stltii (ct. 47 5 ), {rd.20+2r) 19 4.0r0

Strm€ de reluat intr o perioadi de pan; la un an (din cr.475") 22 2A 1.919 7 -291

Sumede reluatino o perioade maimaredeun an (dtn ct.475*) 23 )1 2.061 14.447

2. V€nitlrri inregistrate in avan! (ct. 472) {rd.23+24) 22 3.594.456
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Sume de re uat inir o perioada de pana la un an (din.t.472") 23 3.594456 3.717 311

sume de re ual lntr-o perloada maimarede un an (din ct.472*) 74

3. Ven turiin ivans aferente adivelor prtrnire prtn transferd€ ta clenlt(.t.478)
ltd.26+27) 15

'u.-dp "l.o' ,.r-o pe.iodod d" p" dldLr dIoI..r 4-8.1 )6

Sume de rel!at inir'o perioadS mai mare de un an (din.t.478*) )7

Fondul.ome,cial negat v (ct.2075) ,8

J. CAPITAL 5I REZERVE

L. CAPITAL {rd. 30+3 1+32+33+34) J] 29 40.983.r 71 40.983.17l

I aap talsubsci 5\a6at(.t'1012) 30 4A_943.111 40.983.171

2. Cap talsubscris nev;rsat (ct. t01t) J3 ll
3 Patrinroniul regiel (ct. 1015) 72

4. Patrimoniul instltutelor ndiiona e de rercetare-dezvoltare (ri. I0t 8) 3S 33

5 Ate elemente de capitaluri propri lct. t 03tJ 34

ll. PRIME DE CAPITAL (ct.10.1) 35

lll. REZERVE DIN REEVALUARE (.t. 105) l6 430.066.4r5

IV. REZERVE (.t 106) 37 8.948.543 8971.191

A.ti!ni proprii (ct 109) 38

'; r o .r 1"9. e de,r.rrumplle e de ( dp "l .fi propr i .Lr. ,r l. 39

P erderl legale de instrumentele de.apitaluri proprii (cr.'149) 40

V. PRoFITUL sAU PIERDEREA REPoRTAT(A} SOLD C (.t. 117) 4l 5.562.338

SOLD D (ct.1l7) 42 0 0

VI. PROFITUL 5AU PIERDEREA EXERCITIULUI FINANCIAR

SOLD C (d. 12r ) 29.530.30r

SOI-D D (ct. I2l ) 0 0

Repa t za,ea proFrtu ui(.1. 129) 45 64.479 22.64A
CAPITALURI PROPRIJ - TOTAL

hd. 29+3 5+36+3 7-3 8+39 -40+4 t -42+43-44-45) .46 515 268.585 509 528 410

Patrimon ulpub ic (rt.I016)

Patrimoniu privat (ct 1017),) 48

CAPITALURI -TOTAL kd.46+47+4a) {rd.04+09+'tO-13-16-17{81 49 535.268.585 509.528.430

"r o.'1.' l"'. oo I o.oJpd.rrr odd
"l !o dL,i deb toarealo...r!ri orresped ve.

"')Soau oedtoaroJecontur orrespe.tive

l)seE.ompd:dr.rrc.nr14 e. tuiuu ,iir.r!u rinanl.q

i es .dmple$r .u kr one

INTOCMIT,

Numele si prenume e

ION TA CRIsT]NA
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CONTUL DE PROFIT $I PIERDERE

la data de 31.12.2025

Cod 20 - Ici -

Dehumirea indicatorilor

n.r.l..l: ir:.il.rl ie refe.a . Nr.rd,1lr.ollii

Nr,
rd.

Exer<i!iul finan<iar

2024 2025

B 2

I C f a de afa(er neta 0d.02+03-04+06) 01

- d n.are, cifra de afacerinet: corespunrtoare adivlt:_ti
preponderente efe.tiv desfasLrrate

45.233 575

-d 

in l:a re, €ifH+€n{a€€ri n€t;reallzat; d in opera tiuei{€+,ii+rnie
pet€ritor[] l national

Produq a vandutS (ct.701 +7 a2+7 a3+7 A4+7 A5+7 06+7 aa) 02 46.40',t.638 49.179.357

Venlturi din vanzarea mirfurilor (.i. 707)

RedLrcer (omer.iale a.ordate (ct. 709) 04

\ienit!ridh:l.r6Hrlalr.riiir.iedeentitillleridleae.llrleqirtll]lqe|era
..aie na nL 1r ilrl+liar! .o'n rd. ie de leasinq 1rt.755')

05

Venll!r dif subvenlli de exploatare aferente cifrei de afaceri nete (ct.74l l) 06

2.VenitLr aferentecostulu produqlei jnrursdeexeculle (ct.7ll+712)

Sold C 07

Sold D 08

I Ven turidin produclia de imobiliz.ri necorporale si corporale
\.-t.721+722)

09

4. Venituri dln reevaluarea imob liz;ri or corpor.le (ct.7ss) 10

5. Veniturl din produrlia de investi!li lmobiliare (ct.725) 1l

Vcnit!rl d n subv€ntli de exploatare

ld-7412 +1413 + 1414 +7 415 +7416 +7417 + 1419)
12

A "...it rd,e.plod...e'(1.')' ,-8. '8'.1 t3 804_720 488.472

d- o.\d r.iorr.Jo.e.lrpe'rl' r/e.r ir' -84. 14 1.616 3.190

d n.are, ven turidin fondul .omercial neqativ (ct.78ts) t5

VENITURI DIN EXPLOATARE - TOTAL (rd. Ol +07-08+09+10+11+12+13) 16 47193 3t4 49 667 a)9

8. a) Cheltuieli cLr mat-"ri le prime 5i materialele consumabile (ct.601+602) 17 108.622 167.089

Alte rheliuleli maler ale (ct.603+60,++606+608) t8 9.289 7t 806

b) Cheltuie i pr vind utllitatlle (ct.605), din care: 19 1764)1

.haltLri€ i privind .onsumul de enerqie (ct.6051) 57 211 8',1 701

- cheltulell privind consumul de gaze naturale (ct. 60s3)
il03)

63.559 77 )26

c)Che lulell privind m;rfur le ((1.607) 20

Reduc€ri conrerciale primite (ct. 609) 21

9. Chelt!le I cu personalul (rd.23+24) 22 4.496.941 4-5A7 -6A1

a)Salari 5i ndemnizalii (ct.64I +642+643 +644) 4.007.593 4.494 252
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b)Che tui€ll c! as g!rAri e S proteclia sp( al; (ct.645+646) 97.432

10.a) Alust;ri devaloar€ privind lmobllizirlle corporale tl necorporale

ltd. 25a + 26 - 27)
25 6 782lt 5

a.r)ChetLr el de exploatare prlvind amortizarea imobiLlz:rior (ct.6811) 4613 006 6.254.432

a 2) Alre cheltu el {ct.6€++681 3+681 7+ din ct.6818) 26 )7.481

a.3) Ven turi (c1.7813 + din.1.7818) )/

b) Ajust;ri de va oare priv nd activele .irculante (rd.29 - 30) )a 371.819 136.992

b.r)Cheltu el (cr.654+6814 + din ct.6818) 29 41) A)O lt 0.126

b.2)Venit!r (.t.754+7814+dnci.78'18) J] t0 44.201 173.t34

I l. Ake chek!ie ide exploatare (rd. 32+33+33d+3 3f+33h +33j+34+r 5+36+3 7) 3l 4 678 257 6.024 866

I l.r. Cheltui€Ll privind prestatille externe
{ct.6l I + 6l 3+6I4+61 5+621'+622+623+624+625+626+627 +628)

3) 2.321.695 3.333.757

ll.2.Chetuielicuredevenlele,loca!iiledegestiuneti.hirile{d.612),
49.166 I15.434

chet!lel .u r€devenle (ci.6l2l )

(h€ltuiel cu o.a!lie de gestiune (.i.6122)

- cheltuielicu ch rill€ (ct.6l2l) 49.166

I l.l. Chetuieliaferente drepturilor de proprietate intel€ctLral; (ct.6l6),
{lrc)

.heltuielilein re alla cu entitSl le afilaie

I1.4 Chetuielidemanagement(ct 6r7), d ncarei
llf

che tuleL le in rela!ia.:u ent t;!ile afillate
ll9

ll.s.Chekujel deronsultantS(,:t.618), dincare:
l3r
(lr4) 407.666

-cheltuielilein r€la! a cu entit;-tile aflliate

I l.6.Cheltuiell cu alte impozite,taxe ti v;6;m nte as milate;.heltuieli
r€prezeni:nd transferuri si coniributii datorate in baza unoract€ normative
sperae(c1.635+6586*)

tlj
Er 6)

I 558 825 1.857.182

ll.7.Che tuie icu proteclia medlului in.onjur:tor (ct. 6s2) 14

ll.s.Chelttrie idl. reevaluarea lmob lir;r or corporale (ct.655)

1 1.9. Chclt!iell privind.alamititlle !l alto avenim€nle similare (ct. 6587) 36

1 1.10. A 1e cheltuiel (ct.651+ 6581+ 6582 + 6583 + 6584 + 6588) 31 340.905

€lr.lr! dl i t .]'binTile .le relrnanln.r i:_r..jii.iilr rl. .,Illillii. l}diate {lln
Rftjl*!l!:.nd.i.are ii.i nrln alr1ii.....onttr(lr;e leE:in{lrs*-66:)

33

I2. Ajust;ri prlvlnd provizioane e (rd.40 - 41) l9 88.736 r60.993

- Che t!lell (ct.68l2) 40 710 550 886 143

-Venit!r (.t.7812) 641.814 7)5750

CHELTUIELI DE EXPLOATARE - TOTAL

1rd. 17+18+19+20 - 21+22+25+28+31+ 39)
14.107.254 11-557.166

PROFITUL 5AU PIERDEREA DIN EXPLOATAREI

Profit (rd. r6-42) 43 32.|0.061

- P erder€ (rd. a2 - 16) 0 0

13. Venlturi din lnterele de partic pare (ci.751 1+7612+7613) 5.981.887 4.809 301

dln (are, venlrurile ob! n!te de la entit5lile afiliat€ 46 5.972.15



F20 - pag. 3

14. Ven tur din dobanzi(ct.766) 41 2t 0 584

' din car€, veniturile ob!in!te de la entit;lile afi liate 48

I 5.Venlturi din subvenlii de exploatare pentru dob:nda datorau (ct. 7418) 49

r6. Alte ven itu rl fina i cia r e \ct 7 62+7 64+7 65+167 +7 6A+1615) 50 3.670 350 10.270

din (are, venit!rridin alte imobiliz;ri financiare (ct.76l s) 51

VENITURI FINANCIARE - TOTAL {rd. 45+47+49+50) 52 9.86).D5 5194.054

17. AjusUr de vaLoare prlvind imobillz:rie f nanciare tiinvestitile financiare
delinute ca active circulante {rd. s4 - s5)

53 8.248 5.000

'fheltui€h (d.686) 5.000

Veniturl(ct.786) 55

l8 ChelrLielipr v nd dobanzle (.t666) 56 2.021.242 1.473.630

dln care,.heltuie lle in relat a .u ent t;llle allliate

I 9. A te cheltuieli f nanciare (ct.663+664+665+667+668) 58 175.944 951.522

CHELTUIELI FINANCIARE. TOTAL {rd. 53+56+58) 59 2.155.438 2.430.152

PRoFITUL sAU PIERDEREA FINANCIAR(A):

Profit(id.52-59) 60 7 707 387 2.763.902

P erdere (rd.59 " s2) 61 0 0

VENIfURI TOTALE {rd. 16 + 52) 62 51-256-139 s4.861.883

CHELTUIELI TOTALE (rd.42 + 59) 63 16 )6) 69) t9 987 9',]8

PRoFtruL sAU PIERDEREA BRUT(A):

Profii (rd.62 - 63) 34.473 965

-Pierd€re(rd.63-62) 65 0 a

20. lrnpozitul pe prof t (ct.69l) 66 5.283.426 s.343.664

2l Che tuielicu mpozitu pe profit, respeci v impozltul pe profit la nivelul
impozitulu min m pe clfra de afa.erl, rezuliat dln derontarile in.adrul
grupului f scal in domeniul impozitul!l pe profi(ct 694)

22. Ven turi din impozltul pe profit, respe.tiv lmpoztul pe profit 1a nivelul
mpozitululm nim pe cifra de afa.eri, rezultat din de.ontiriein cadrul

9r!pulu fiscalin domeniul impozitului pe profit(d.794)
(30i1

lnr]r.zillr I 5 pe.ili. llrrr i).ll|],aat 1.r. 695 )
g

23. Cheltuielicu impozltul pe profit la nivelLrl impozltLrl!l min m pe clfra de
afaceri (ct.697)

2,1 Alte lmpozite neprezentate a elementel€ de maisus (ct.698) 68

PRoFITUL sAU PIERDEREA NET(A) A ExERcITIULUI FINANcIAR:

- P olL rd.64- 66b)- 165 + 66 + 66a'4i1 - 67a t 6a 69 35_109.621 29.510.301

P erdere (rd. 65 + 66 + 66a +67 + 67a + 68) -(64 + 66b) 70 0 0

r)Conturl de repa.tizat d!pii naturaelemefre or respect ve.
LarAndu 3s (cfo[,4F nr2036/202s) secuprind !]drepturleco aborator lor, stabilte potrivitl€g s 4 ei mun.il, .are se pre au din r! aj!ldebitor

a.ont!!62r,,Chelt!ieli.u.olaboEtorl",analtk,CoaboraroripeIsoanefzl.e".
La rAndu 46(cf.Oi,1Fnr.2036/2025)-in.ont! 6586,,Che tu e ireprezentand transferurij connibuJlidatorateinbazaunoractenormative

rpec a e'se evidenliazi che t! eLilereprezentand transfe.!riticontribuliidatoratein ba2a unora.te normauve specia e,altele decatce e prev;zute
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DATE INFORMATIVFI, la data de 12.202s31

Cod 30 ,,,,,,,,,.,,,o-,..r:irv:,.r. iri r'.,d.d .o.Bl - lci -

I. Date privind rezultatul inregistrat Nr. Nr.unitati Sume

B 2

Unital .areau nreqistrat profit 01 1 29.530.301

Unital care au inreqistral plerdere a2

Urrltalicar€ n! au inreglstrat nici profit, nlci pierdere 03

ll Date privind platile restante
Nr.
rd.

Total,
din (are:

Pentru
a.tivitatea

(urenta

Pentru
a(tivitatea de

inve5titii

B 'l=2+3 2 3

PaL restante total(rd.05 +09 + l5 la '17 + 18) 04

Furnizorl restanll- total (rd.05la 08) 05

07

08

Obligatii renante fata de buqetu asigurariLor sociale
tota (rd.10la r4)

- contr but i pentru asigurari socia e de stat datorat€ de
nqajatori, salariat si aLte persoan€ asimilate

10

- contributii pentru fondul as g!rarllor sociale do ll

- contr b!t a pentrL pensia gupllmenlar: 12

contr buti pentru buqetul as g!rarllor pentru somaj l3

14

obligati restante fata de buqete e fondurilor specia e sl
15

otilid.til rpstantp f.ia dp a ti .reditori l6

mpozte, taxe si contrlb!tii n€platite la t-"rm€nul stabll t
la bugetu de stat, din care:

11

.ontr blt a as q!ratorle pentru munca

lmpozite 5itaxe nep atite la termen!l stabilit la bugetele t8

lll, Numar mediu de salariati
Nr.
rd.

31.12.2024 31,'12.2025

B 2

N!mar medlu de sal.r atl t9 23

Numarulefe.t v de sa aiatl exlstenti a sfarsltul per oadel,
respertiv a data de 3l decembri€

)(\ 24 )4

IV. Redevente plitite in (ursul perioadei de raportare,
subventii incasate $i creante restante

Nr.
Sume (lei)

I ,|

Redevenle plitite ln .ursul per oadei de rapodare pentru bunurile din domen Lrl

publ ., prlmlte in concesiune, dln care
21

- redev€nl€ peniru bunurile din domen ul public pl;tite b!getul de stat

Redevente mln er; pl:tU la bugetulde stat 23
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Redeven!; perro er. p at ta la bugetulde 5rar

hiri p eite in cursulperioadeide raportare pentru lerenuri 25

V€nituri brute din servicii p ;tite .;tre persoane ner€zidente, din care: 26

mpozru datorat la bugeiulde srat )7

V€nitur bruie din servi.ii pl;tlte .;tre persoane nerezid€ntedin srate e membre a e
U, 1ir.ope."dn(d-: 2A

impozitul datorat la bLrgetul de star 29

Subvenliilncasateln clrsu perloadei de raportare, dln carel 30

sLrbven! iincarate in (uuul perloadel de raportare aferente activelor 3) 3l

s!bvon1 i aferente veniturilor, dln care: 31

- subvenlii pentr(r stimLrlarea ocup;riifo{e d€ munc; *)

subvenlii pentru energie din surse req€nerabiLe (lr6)

slrbvenl ipentru combunibil fosil

Creanle rertant€, rare nu au fost in(asate latermene e prevAzute in.ontractele
comer.ia e ! /sau if a.tele normative in v goare, dtn care:

34 r28.814

- creanle restante de la entitili din sectorui majoritarsau integral de stat J3

(r€anle restante de la entit;!idin sector!l privat 36 124.953

V. Ti<hete acordate salariatilor Nr.
Sume (lei)

B

Conlrava oarea tichetelor acordate salaria!llor 37 231.244

or L'a\"1o"'e. l .lelalor r.o'date ol.o, Lo(e9o i oe oe_- I dr "lr r oe.ct'dLr dt i

Vl. Cheltuieli efe(tuate pentru activitatea de
(er<etare - dezvoltare **)

Nr.
rd. 31.12.2024 31.12.2025

B 1 2

CheLtuieLl de cercetar€ ' dezvoltare: 38

d n care,efect!ateln scopu diminu;r i impactlrlui activlt;li
.---. i " updredLlu,." "1o"7\o.ra'iLro.'o'

tehno oqlisau a unor produse ma sustenabile
{3r3}

- dupa surse defrnant.re (rd 40-41) 39 0 0

40

41

- dupa natura rheltu el lor (rd 43+44) 0 0

cheltuielide cap ta

Vll, Cheltuielide inovare ***) Nr.
rd. 31,12,2024 31.'12.2025

B 1 a

Cheltulel de lnovare 45

din (are, efe.tuate in s(opul dlmlnLr:ri lmp.ctulul adlvitelii
er .r.dlro. pro n"diJ-r d."'oe7.olr"i .1o -or
tehnoloq sau a uno, prod!5e marsustenabile

Vlll. Alte informatii Nr.
31.12.2024 31.12.2025

B I 2

Avan5uri acordat€ pentru lmobi z;ri necorporale
Ict 4094), din care:
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ava n su ri acordate entit;! lo r neaf liate ne rezide nte
pentru imobillz:r necorporale {din ct.4094)

avansurlacordate entit;_ti or af liate n€rezidente pentru
imoblliz;ri necorporale (dln ct. 4094)

Avans!ri acordate pentru imobiliz:ri corporale
(.t.4091), d n.arel 41 1_612

avansurl acordrte ent t;tilor neafi iate n€rezjdent€ pentru
lmobilz;r corporale {din ci.4093)

avansur a(ordate entit;!llor afillate nerezidente pentru
imoblliz;ri.orporale (dln ct. 4093) (r0ri)

mobillz:ri financiare, in sume brute (rd,49+5a) 53.823.767 53.427.524

A.liun delnLrte la entitSlile afliate, interesede
part.lpare,altettl!ri mobilizateflobliq.liuni,insume
brute (rd.50 + 51 + 52 + 53)

49 50.635.580

' acllun necotale emlre de rezidenti 50 50.635.580

pa,t soc a eemisede rezidentr

- acti!ni si padl so.iale emke de nerezidenti,din care: 52

detinerl de cel putln l0%

obllqatiuni emlse de nerezidenti 5l

areanle mob lizate,ln sumebrut€ (rd.s5+56) 54 3.188.187 :.r 91.948

-creanle !mobllzatein leis exprimateln ei,a caror
decontare se face in functie de cursul un€iv.lute
(d nct.267)

55 l.t9t 94

- c eanle mob i,ate n valuia (dln ct. 267) 56

Creanle romer(iale, avansuri pentru .ump;riri de bunurlde
iratura slo.urilor:i pentru pren:ride servic I a.ordat€
furnizor lor ti alle.onturl arimllate, ln sume brute
(ct.4091 +4092+4ll +413+418), d n care:

57 ) 129.469 1_767.264

.rea.le.omercalehrealacuenttilileneaf iatenerezidente,
avans!r pentr! .ump;rirlde bunuride natura sto.!r Lor s pentr!
pr.nar deserv c iacordatefurn zorilorneaf ialinerez denJitia 1e

.ontLr a5l..iate,in s!me br!tein re ailecu ieafliatilnerez denti
ld nct 4091 +d nct.4092+dinct..1ll +din.1.413+dinct.418)

-creant€ comer.ialein re atla.u entt;lile afilate nere?idente,
alanrur pentr!cumpir;rldebunuridenatura5locurLort pentr!
prestir de serv ciiacordatef!rn zoi oran ialinereziden!i!i.lte
.ont!rias mlate, in sume br!tein re al e.! aflialilnerezid.n!ildln
.r 409r + dh.t,1092 + d n.t.4r r + d n.t.413 + din ct.418)

Creanle neln.arate la termenul stabilit
(din ct 4091 +din ct.4092 +d nct.4l l+dinct.413)

59 142.928 r?8834

Creante in eqit!r; .u per5onalu sl conturi asimilate

lrt-425 + 428))
60

Creanle in leq;tur: .u buqetul asigur;ri or soclale ti buget!
destat (dln ct 431+436+437+4382+ 441+ 4424 + 442A +
444+ 445 + 146:447 + 4482). {rd.62|a66)

6l )4453 159960

.r€anteln legatura cu bugetu aslgLrrarilorsocia e
(.t.43I +437+438 2)

62 1.445

'creantefiscale in legatura (u bugetulde stat
1 d.436 + 441 + 44)4 +442a+ 444+446)

- sLrbv€ntli de in(aiat(.1.445) 64

-fond!risp€cale taxesivarsaminteaslmilate(ci.447) 65

a te creante ln leg3tura cu bLrgetul de stat{ct.a482) 66 I58.51

Crean!e1e entlt:lliin rela!lile c! entita!lle afiliate
((t.4sl ), dln care:

67 1.000.000 890 000
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creanle cu entit;1i afiliate nerez dente
{dln ct. asl), din car€

- creanle comerciale ctr entit;li af liate
nerezidente {din ct.4sr)

69

Creanle ln leg;ture cu bugetul asigur;rllor sociale 5i buqetul

de stat neln.asate la termenLrLstabiLlt (din ct. 431+ d n ct.

436 + d n ct. 437 + din cl. 4382 + dln ct 441 + din ct.

4424 + din cl. 4428 + d n cl. 444 + din ct. 445 + din ct

446 + dln cl. 447 + din cl 4482)

70 26.099 I 445

Alte.reanle (.t.453 + 456 + 45A2 + 46) + 4662 + 411 + 413), l1 466.651 666.792

decontari pr vind inter€seLe de particlp.Ie,decontari.u
r lior o1 o.o.ro' p1. rd (dp.dlJ .deconra, d -

operatluni in particlpaUe 1.t.453+456+4582)

72

-alte (reante in legatura cu persoanelefizicesl
persoanelejuridice, aliele decat creantele in legatura cu

lrn tutli e pLrbLlce ( nst tutlile statulu )

(d n.t.461 + dln.t.471 + d n cr-473+4662)

73 466.661 666.792

- sumel€ preluate d!n contu 542 Avansuri de trezorerle
r€prezentand avansurie detrezoreri€, arordate potrivit leg i

tlnede.ontate pana la data de rapo are (din ct.46'l)

Dob3nzideincarat{.t.5187),dlncarel 75 6

76

Dobanzide incasat de la nerezidenli (din d.4518 + din ct

4538)

Va oarea imprumut!rilor acordate operatorilor 17

nv€nll ipetermenscurt,in sume brut€ (ct.501 + 505 + 506

+ 507 +d n ci.508), din carel
7a a175.224 8964.707

- acliuni necotate €mise de rezidefti 79

- p;(l Eo. ale emise de r€zidenti

actiuni emlse de nerez dentl 8l

ob loati!ni -.miie de nerezidenii a2

del n€ri de ob igaliuniverzi

Alte valorid€lncasat (ct.5113 + 5l l4) a1

Cala in l€ tiin valLrt; (rd.85+86 ) 1.465 68

in lej (.t.531l)

- in valut; (.t.5314) 86

Conturlcurente la b:nciin leltiin vaLut; (rd.88+90) a7 375.471 529144

in le (ct. sl21), din.are: 375.150 509.567

conturl curente in leides(hise la ban.i nerezldente 89

- ln valu!: (ct. s12,+), din care: 90 321 t9 57:

contur c!rente in va rrt; desch se La b;nc!
91

Alte contur curente la b:n.i tl acr€ditlve, (rd.g3+94) 92

sLrme in cLrrs de de.ontare, a.redltlve tl alte vaLori de
incasat, in lei(ct 5l I2 + din ct.5l25 + 541l)

93

-sumelncursdedecontareiiacredtiveinvaluta(din
.t.5125 + 5414)

94

Datoril (rd. 96 + 99 + 102 + 103 + 106 + 108+ 1 l0 + 1 1'l +
116+ 119 + 122 + 128)

95 13.092.550 14.795.182
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Credite ban.are externe p€ termen scurt ((redite primlte de
la nrtituj if nanclare nerezidente pentru.are durata
coft'actulu de credit este mal mica de 1 an)

{d n.t.519),{rd.97+98)

96.

le 97

in valut; 98

ared te bancareext€rne p-atermen ung (cr€dite prlmitede
la nsiitullif nan.lare nerezidente pentr! care durata
contrartulu de.redit esle mai mare s.u eqal: c! 1 anl
(din.l. 162), (rd.100+101)

99

lei 100

in valutd t0'l

ared te de la trezorerla statulul si dobanrlle af€rente (.t.
r626+dnct.1682) 102

Altelmpr!mlturi! dobanzlleaferente(ct.t66 + 1685+
1685 + 1687) (rd. I0{+l05) 103

if leisierpr mate in lei, a caror decontare se face
in functie de.ursuL un€ valute

ln valuti 105

AlteimprunLrturitidatoriiasimiLate(ct.167),dlncare: 106 2.715.709 2.A97.486

va oarea (onceslunllor prlmite (din ct. I67) 107

' valoarea oblioatiunilor verzi em se de entitate 122 (r2rl

Datorii comerciale, avansuri primlte de a c ienlitialte
.onturi aslrnilate, in s!me brlte (ct.401 + 403 + 404 + 405 +
408 +419), d 1.are:

1)3 108 647-154

- datoriicomerc ale in rela!ia c!r ent t;lile neafi late
nerezidente, avan!uri pr mite de la cl enll neafiLlall
nerezldenl !i alte conturl asimllate,ln sume brute in rela_ti€

.! neafi ialil nerezidenll (din ct.401 + din.t.,+03 + dln ct.404
+ din.t. 405 + din ct. 408 + din ct. 419)

datori comer(ia eln rela-tia cu entltAlile afliate ner€zldente,
avan5uriprmtedelaclienllaf lialinerezid€nl t altecontur
aslmi ate, in sume brule in relalie cLr afilialil nereziden!l (din

ct.401 + dlnct.403 + din ct.404+ din ct.405 + din ct.408 +
din ct.4l9)

125
1r09)

Datorilln leg;tur; cu personalul 5i conturi asimllat€ ((t.421 +
423 + 424 + 426 + 421 + 4241'j

110 159.711 166 6)6

Dator iin e9;t!r; c! bugetu .sigur;ri or so.!ale tl bugetul
de stat (.1.,+3l r436+437 t 4381+ 411.-4413 + 442A + 44
+ 446 +447 + 4481)(rd.rr2la 115)

111 1 7A2.A91 1.895.668

- datorliin Legat!ra cu bugetu aslgLrarilorsociale
(.t.411+437+4381)

11) 104.160 r08.804

datorilfiscale in legatura cu blrget!lde stat
l.t -4 3 6 + 4 4 1 + 4 423 + 442A + 4 4 4 + 4 4 6)

1.674.7 32 1.786.864

fondurisp€(iale'taxesivarsaminteasmiate
1..1447)

I t4

- alte datoriiin legatura cu bugetulde stat (d.4481) ]]5

Datorille entit;t iin relati le.u entltalile afiliate {d.4sl ), 116

- datorii cu entil:ll af liate nerez dente 2l

{din ct.45l), din carel
117

-.! s.rdenta inlt al; mai mare de un an 8

datori .omer.iale cu entit;tile afjl ate nerezident€
indlferent de scadent: {dln ct.451)

Sum€ datolate a.t onariLor / asoci.ti or (ct.45s), din (are: 119
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s!me datorate a.tlonarilor / arociatilor p€rs.f zice 1r0

su ne datorate aci onarllor/ asoclatilor persJuridice 1)1

A te datorii(.t.269 + 453 + 456+ 457 + 45a1+ 462+ 4661 +
461 + 472+ 173 +478+ 5A9), dln Grc,

122 7 79) A7A 9.186.373

decontari privind lnt€resele de paftlcjpare,
de.oniar cu actionar i/aso(iatii privind capitalul, divldende
si decont.r dln operat I in pafilcipatle

(.t.,+5I +456+457+45 8I +467)

123 5.466.313

-alte dator iin legat!ra.u porsoanele fizice s

persoanele jurid .e, altele de.at datoriile ln legatura cu

instltutiile publi.e (innitutiile statului ) l)
(din ct.462+4661 +d1n.t.472+din ct.473)

1)4 3.597.311 060

- sLrbventi nerelLrate la venlturl {d n l:t.472) 125

varsaminte de efectuat pentrLr mob lizar financ are

ti investitil petermen scurt (ct.269+509)
126

venituriin avan! aferente activelor prlmit€ prin

transler de la clien!i (.t. 478)

Dobanzi de pl;tir (.t. 5186) drn.are: 128

- c;tre nerezidenl lrr )

Dob:nzl de pL;tll c;tre nerezlden!l

(din ct.4518 + din ct.4sl8)

Valoarea imprumuturilor primite de a operatoni 129

Capitalsubs.r s v;rsat (ct. I0l2), din carel 130 40.983.171 40.983.171

t3l 40.983.171 40.983.17l

132

pirt sociale r3l

-.apital subscris varsat de nererldenti (dln .t. I0l2) 34 33.318.37s t3.318 375

Sreveta s icent€ (d n ct.205) r35 18.758 12.653

tX. lnformatii privind cheltuielile <u
colaboratorii

Nr. 31.12.2024 3'1.12.2025

B I

Chelt!i€Ll €u.olabor.torii (.t. 621) 136

x. lnformalii privind bunurile din domeniul
public alstatului

Nr.
rd. 31.12.2024 31.12.2025

B 2

Valoarea bunur lor dln domeniulpublic alstatu uiaflatein
137

ValoareabLrnuriLordindomenilr pubicalstatulu aflatein B8

Valoarea lrun!rilor din domenlul public aL statulul ln.hirlate

Xl. Informatii privind bunurile din proprietatea
privati a statuluisupuse inventarierii in (onf.
(u preved.art,356 din OUG nr.5712019,
.oro,rovate .:, preve d.HG fi.117612024

Nr.
rd.

31.12.2024 31-12.2025

B 1 2

lvaloirea contabll; net; a bunurllor 6l
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Xll. Capital so(ial v;rsat Nr,
rd.

21.12-2024 31.',12.2025

Suma (lei) Suma (lei) o/o t1

B col.r Col.2 Cot.3

Capital social v;rsat (.1, 1 012) 1),

(rd. 142 + 145 + 149 + '150 + 151 + 152)
141 40.%3.',171 X 40.983.171 X

det nLrt de institutil publlce, (rd. 143+144)

' delinut de lnstltuli pub ic€ de subord. (entra ; t43

dellfut de inrt tulli p!bll.e de subord. loca a

'det f!t de soclet;t le cu capltalde stat,d ncare: 145

.u capital inteqral de stat 146

- cu capitil malorllarde nat

cu capital minoritar da st.1

detlnut de reqii autonome 149

del n!t de so( etilicLr .ipital pr vat 60 150 18.399lll 44,49 r8 t99.678 44,94

- delinut de persoane fizlce Io t5l 22.581818 55,11 12.543.493 55,10

delinut de alte entit;!i 152

Nr. Sume (lei)

B 2024 2025

Xlll. Dividende/varsaminte cuvenite bugetului de stat
.au locat, de repartizatdih p rofitul exerciliului finan cia r
de c;tre (ompaniil€ nalionale, so(ietalile nalionale,
so(iet;lile ii regiile autonome, din (are:

- .;t E r Ltilut i publLce (e rha r, 154

cdtre institu! i publi(e local€;

r c;1re al!l acl onari la care statLrl/unit;lile adm n stratlv
.-'o,"-i .. Jr.eo.ol.ed"r rd''e( r'di,e,."rl'ur i

5a! pa ri crpatL rndrFerent de pondere. acestora.
156

Nr. Sume (lei)

B 2024 2025

xlV. Dividende/v5.s,minte cuvenite bugetului d€ stat
sau lo(alsiviratein perioada de raportare din profitul
reportat al (ompaniilor nalionale, societalilor
nalionale,societililorti al regiilorautonome, din (are:

157

dlv dende/v;rs;m nte din proftulexercll ul!lfinanclar al
anLr Lrl pre.edent, dln .are viraie:

158

-.5he nst tulii publice cenlra e 159

c5tre innitulii publice locale 160

c;tre all a.llonari la .are siatul/ unitdtlle
idministrativ teritoriale /instliullile publice de!ln
direct/indirect acliunl sau participalll lndlferent de

161

-d vidende/v;rseminte d n profitu exer:iliiorfinanciare
r'" o, "" ,t p.e.606 . o, .are.r.drF 162

-c;tre instiiul I p!b lce centrale 161
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.;t e rnnitutlipublice locale 164

c:tre a tia.tlonari la care rtatul/ unit;tile
admlnisnativ terltoria e /lnsutuliile publice delin
dlrect/ ndirecl acliLrn sau pa l.ipalil lnd ferent de

165

XV. Dividende distribuite actionarilor/
asociatilor din piofitul ieportat

Nr. Sume (lei)

B 2024 aoaS

Divldended slribuit€ actio na rilo r/ asociatilor in perioada de
raportare din profitul reportat 1lr2)

31.290.495 55_274.456

XVl. Reparti*ri interimare de dividende
potrivit Legii nr. 'l 63/20 18

Nr.
rd.

Sume (lei)

8 2024 2025

di\rdende e nte,rmare,epai,izate 3) Ilr5l 16.690.248

XVll, Creanle preluate prin cesionare de la
persoane iuridice x****)

Nr.
rd,

Sume (lei)

B 31.12.2024 31.12.2025

Crean!€ pr€ uate prin ceslonare de la persoanejuridlce {la
valoarea nomlna :), din.are:

- creante preluate prin cesionar€ de la persoanel!ridi.e
167

Cre.nle preluate prn (esionarede la persoan€jurldice {la
cost de ach zilie), dln care:

r68

creanle preluate prln ceslonare de la persoanejurldlce
169

XVlll. Venituri obtinute din a(tivititi agricole Nr. Sume (lei)

B 31.12.2024 31,12.2025

Vefit!rioblinute d n act viutl aqrlcole t70

XlX. Cheltuieli privind (alamititile ri alte evenimente
similare ((t.6s87), din <ar€: (r221

nurdatii
\324)

1r2s)
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Formular
VALIDAT

rLlolvenl lo, rnnitulilordeirvtltmrnt, stim!larea iomerior.areier_n.adreaz; ir mu r.;lna fte de exp rar€. perioadeide !omar,5t mularea angaFtor lor.are
in(adreazi in n!n.; po por oaa; nedetermlnate tomerlin verta de pe(e 45 an, tomerlinlret r;tori!ni.idefami € iau tomericarein lermen de 3 anide la dara

egiJlaliahvgoereprvindsGtemrlargu,rl.rpennujom,jtniiLlareao.uP;rtiro(eidemun.6.
") 5eva.ompleia.u.heLtu eliLo.fed!rle penlr! a.rivltrtea de.er.€ta,e dezvo t e, rerpe.Liv..r.etareafufdamental;,.etretarea apl.at v;, dezvoltarea

s .ompotir pr n Leqea ir 324/2003,.umodli.;riei conrpletiri e u terioar..
'")Sevj.ompl,"ta(.heltueiL€.fe.t!aieponn!activtateadeinovrreLr.ompletarearandurior.orespufziroarpcrpitoleorVlrV nntav!teinvedere
prevederleRelulJn.ntulu depuner.,nap crre(UE)2020/rrr7a Comn ei din 30 iuli. 2020 d. rtabi .ea5pe.lf.at lortehncej ahodalil5lidinlemeiu

puner€inapi. e(UE)nr.995/20r2aaomisleid.26o.tombre20r2destabilrernormelordepunereinapcareaDecziei.r.l60S/2001/aEaParament!u
turopean s a aon5i !Lulprivind produ.J a I deao tar€a stat stic lor.omun tarein domenlull infcis altehnoloqi€.

,5upcveghereFnancari,ro.et;jlere.asfi.arein5e.toru admn*atie pub.esiinstitulief;r;5.opluc.ativii5e i.iu gorpod;ri orpopulatie.
'_'Penrru(panleepreuatepn.e5onarodoape'iuanej!idi.erevorc.mpetaalalvaloareanoml.aaaace5tora,cStii.ottullordea.hzilie

""'! Conro mdr I dinequdmenruDpeqat(uElnr639/20l4aComisieidiillmarti€20l4decompetareaReguamenluu(!Elnr.ll07/20l3al

agr.oe,.uex.eptjapl;jlordire.tenatonale.omplementar€inrem€ulaarl.oleorl3s l9dnReguanentu (uE)nr.1307/2013

Verintrlle obr r!te din prelu.rarea prod!ie or r9ri.o e in senrul arti.ol!lu 4 a ieat! 1l) itera (d) din Re!ulamentLllLrElnr.1307/2013 ale exp oatatie sunt
..nijderateventuidnadivt;tagi.olecu(ond(iacaprodBeeprelu.ratei;rtmin;propretateafe,nieruuil.aoastreldopre!oare5aab;carezultatunalt
produrrllr.olin5ensua,ti.ol!lu4alir€atu(l)litera(d)d.Requamentu!(!E)nr.rl07/2013
Ori.ealteventur iunt.onsdenteventur dina.tvibJineaqr.oe.
121 ir sensu aline.t!Lui(r), ven ruriinieam.i ve.iru.le brure, i.J nrea deducer l.oitur lor siimpoz te or arerenie ..'.

prvi! rauunorun(itiaeadtrn(trateipub.€, n.lusiv .hnii e pentr! fo 05 rea u.uuideaEifs.oprecreativsauiratescopuri(pe(utet.).

.i: mrr.dcLianr ditori.omer.iale.uenut:itleafi atenerezdenteindferentdescJdenls(dn.t45r)

i.r.r e subventii e aferente ven turi or axiitente in ro dul .onlului 472.
4llilfurdevaloarecare.onfer;drepturidepropaetaleas!praso.etijlor,.areiuntnego.iJblelitranza.lional.,potrville!i.
5lTitlur de valoare.are..ife.: dr€pruride propr etate as!pra so. etil l.r,.are n! suntrranzaq onate.
5)Seva.omplatade(ilreope,atorie.onom..;roralesuntin.idenl.prev.deileart.l56dnOUGnr5T/20l9privrndCoduadminnraliv,.umodif.;rilet

Jdu zarea iiventarulu .enna zatalb!.urilor imob ie propaetale p, vat; a natu ui5 a drepturior real€ sup!re nvenlar er i,.u mod ic;rile I comp e$r le
ute,io.re,..roborat.uall.4a f.(2) ltb)diHG.rr176/2024privndaprobareaNorm€oriehnicep..iruinto.mreata.tualnareainventaruibunu,i.rd
domeniu publi.a statuu J ae nvent.ruLu bunuri or imobile din domeniu privatal(atu ui
TlLa 5e.1iunea xllcap taiso. alvidar cI OMF 2036/ 2025, a rd.l6r l7lkfollFn,z0l6/202s)in.ol.2t.o.4entitili€vorins.,epro.entu.o,espunz;t.r
.apltaru uito( aldal nutin totalu crp ra !luiso. alva6at i.5.r 5la rd.160 (.i.oMF nr.20l6/2025)
3lL. a.estr;nd 5e.upr 

^d 
div dendele .epartizate potri! t Legiinr.l6l/20r3 pentru nrod fi.area ii(ohp etarea Legii .o.tabil tili nr.32/1991, nrod fi.ar€a 5i

.omp.trrca Leg i50. etilior nr.ll/1990, pro.um 5inrod fi.rroa Leg i.r l/z00sprivndorqanzareatltun.jonar€a.ooperalei

Calitatea

1]--D RFCTOF FCONOMI'

Nr.de inregistrare ln organismul profesional:

ellnlSe.ompeteaad€.;treufit;Ilarr'tpedonaiiateju,inl.idnRomana.a.eap lnun.rpeEoane,urid.e.uiedulinUEsisedileperman€ntediiRomina



F40 - pag. I

SITUATIA ACTIVELOR IMOBILIZATE
la data de 31.12.2025

Cod 40 - lei-

imobilizari
Nr.
rd.

5ol d
initial

Cresterir) Redu(eri2) sold final
(.o1.5=1+2'3)Din (ar€:

B 1 a 5

l.lmobilizari ne.orporale

X
l.Che tuieli de corstituire 0l

2.fheltuieli de dezvo tare a) X

3.ConcesiLrni,brevete, l.ente,
marci cornercial€, dreptLrri si
active slmllire sl alte imobilizari 03 128.934 3.269 8.551 X 127.65)

a4 X

5Active necorporale de explorare
si evaluare a re!urselor mtnera e

05 X

6.Avansuri a.ordate pentru
imob lizari necorporale 06 X

TOTAL (rd.01 la 06) o7 128.934 : 269 8.551 x 1)3 65)

ll.lmobil'zari corporale

1.T€ren!r sl amenal;ri de terenuri 08 X

2.ConstrLct i 09 901.010 901 0t0
3. nsta atlitehnice sl masini t0 1.853.009 23.148 174.263 172 0)7 1.101.494

4.A le rnstal.ni, ur lale si mobrl e tl t76.988 48.550 10.I2 I0.1t2

5ln\estitii mob lia,e 12 514.267 _1AA 29 861 511.297.049

6.lmob lizaricorporale in.urs de
t3

T.lnvestit i imobi iar€ in cu6 de
14 '103 

1 3.1 95.663 29 A61 168.936

S.A.live.orpora e de explorare si
€valuare a resurs€lor minerate t5

9 A.i ve b ologi.e prodLr(tive 16

lo.Avaf sur acordate pentru
imobilizaricorpor.le 17 2.612 12 26)4 0

TOTAL {rd.08la 17) t8 511.543.941 19t.234 216.864 187l!g 517.444.315
lll.lmobilizari f inan(iare 19 53.421.767 X 53.427.528
ACTVE ]]\IOBILIZATE.TOTA
lrd.07+18+r9) 20 571.45664) 244 )64 225-411 182.',]39 511.435.495

rlse.uprndi.retterlerezultatedinreevaluaresaualteopeGltu. care presup!n debitarea conrur ordeacrve mob Lizate ta redlcer
2isec!prlnd tireducerle rezultate din reeva uaresau alteoper:liuni.are presupun creditarea conturitordeactive imobilizate
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SITUATIA AMORTIZARII ACTIVELOR IMOBII,IZATE

- lei-

Elemente de imobilizari Nr.
Sold initial Amortizarein <ursul

R€du<€rea/eliminarea
in (ursul anuluia

valorii afrorti2: rii )l ((o1,9=6+7"8)

B 6 7 8 9

l.lmobilizari ne(orporale

l.Che tuieli de .on<rir!ire )1

2.Che tuieli de dezvokare 22

3 Concesluf ,brevete, licente,
marclcomerr a e, dreptur si

a.tive similare si alte imob lizart
23 9r.936 18.047 8.551

5.A.t ve necorporale de
explorares evaluare a resurselor

IoTAL 0d.21 la 25) 9 r.936 1A 047 r01.43?

Il.lmobilizari (orporale

I Amenaiar de terenur 27

2.Consiru.ti 186.416

3.lnna atiilehni.e sl masini 29 1 .646 6A) 174.263 1.561.191

4.A te lnstalat i,utllaje si mobi er 30 I8t.847 10 11' 201.234

5. nvenlt I inrobi lare 31 5.926.013

6.Actjve corporale de explorar€ si

cvaluare a resurrelor minerale

T.Active biologice produciive 33

IOTAL (rd.27la 33) l4 1.424.444 6.236.785 184-375 7.880.854

A t\4O RTIZARI - TOTAL (rd.26 +34) 1.920.380 6.254.432 192_916 7 942 286

I lse (!prind iicreslerle rez! tate d n reeva uare sau alte operatiunicare pres!p!n.reditarea.onturilorafere.te amortiz;rl acUvelorimobiizare la

Redu<erea/eliminarea in <ursul a nului a valorii amorti2; rii
2)sec!prind: reducerile rezu tatedln reevaluare sau alte opeGtlun care presup!n debitarea (ont!r orafere.teahortiz;rilactiveLortmcb izate



Elemente de imobilizari
Sold initial Aj ustari (onstitu ite Aiu!tari Soldfinal

((ol.l3=10+11-12)

l,lmobilizari ne(orporale

4.Avansurl acordate pentru
lmobilzar necorporale

ll.lmobilizari (orporale

l.Terenuris amenaj5r de

l.lnnalatiitehn ce si masini

9 A(t ve biologi(e produ.tive

I 0.Avansuri a.ordate p€ntru
27.443 17.483

ToTAL (rd.41 la 50) 21-4A3

lll.lmobilizari f ihah(iare 3.933.991

A]USTARI PENTRU DEPRECIERE.

TOTAL 1rd.40+51+52)
3.9319Sl 3-966-414

- lel-

2.Con ces i! nl, brevete, llcente,
marrr.omar.lale drept!fl 5r

act\e\m d e sialte mobrlz.ri

SITUATIA AJUSTARILOR PENTRU DEPRECIERE
F40 - pag. 3

l.Cheltuleli de dezvoltare

l.A.tlve necorpora e de
exp orare sievaluare a res!rselor

4.A te instaLatli, utilaj€ simobiler

5. rvest t iimobilar€

6. nvenlt i .orporale in curs de

T.lnvestll i imobi iare in curs de

s.Active corporale de explorare si

eva Lrare a resurselor nrineral€

INTOCM'T,

Num€le s prenumele

IONITA CR STINA
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S.C. PRACTIC S.A.

Nota I

Informa(ii cu privire la prezentarca entitdlii raportoare

Societatea pe actiuni PRACTIC S.A., societatc cu capital intcgral privat, a fost inregishata 1a

Oficiul Registrului Cometului si a Camerei de Comert si Industrie a Municipiului Bucuresti
sub nr.J 40/61il199i, pe adresa Str.Otetelesanu Nr. 2, Sector 1, Bucuresti pal1a la
I1.12.2017. Din lura ianuarie 2018 sediul societatii este la adrcsa din Bucuresti. Str.Biserica
Amzei nr.21-23, corp C, et.1 si 2, sector 1.

Indatade 23.01.2025 Oficiu1 Registrului Cornerlului Bucurcsti a enis unnou certillcat de
iiregistrare, ca umare a alinjerii la nivelul llniunii Europene a Codului Unic de Inregistrare.
acesta devenind ROONRC J 1991000611406.
Obiectul pdncipal de activitate al societatii il reprezinta inchiderea si subinchirierea bunurilor
imobiliale proprii sau inchiriate (cod CAEN 6820).
Capitalul social a] S.C. PRACTIC S.A este de 40.983.171 lei. conform Cererii de Mentiuni
nr. 354806/02.06.2010, aprobata in scdlnta din 10.06.2010.

La 31.12.2025 societatea are un numar de 2,1 de salariati, incluzandul si pe directorul

general.

l,a data de 31.1).20)5 Consiliul de Administratie este lolmat din 3 membri: Ene Mihai"

Ontica- Stanescu Gabriela Elisor, Boldi Sorin Florian.

Conducerea executiva este asiguata de domnul Ene Mihai , in calitate de director general.

Intocmit,

Director Econonic

,.t\.



PRACTIC S.A.

NOTA 2

PRINCIPII, POLITICI SI METODE CONTABILE

Societatea PILACTIC S.A. dispunc dc un manual de politici contabile si dc un manual de

proceduri operationale aprobate in Consiliul de Administratie din data de 17.42.2025,
respecliv 11.08.2025.

N,lanualul de politici contabile se compure din:
- PC 01 - Procedua principii contabile generale;
- PC 02 - Procedura active imobiiizate:
- PC 03 - Procedura actile circular]tci
- PC 04 - Proccdura datorii curente si pe tennen lung;
- PC 05 - Procedura provizioane si venitud in avans;
- P( 0o - Proccdrue crpit.rluli proprii:
- PC 07 - Procedura cheituielil
- PC 08 - Procedum venituri;
- PC 09 - Procedura cazuri speciale:
- PC 10 - Procedura privind continutul si lbnnatul situatiilor financiale arluale;

- PC I I - Procedura piivind partile afiliate- pretu de transler'

Manualul de procedud operationale esle adaptat speciticului activitatii si structurii
orgal zatorice a societatii.

Politicile contabile prezinta principiile. bazele de evaluarc, conventiile. rcgulile
practicile specifice aplicate de Societate la imegistmrca tranzacliilor in contabilitate.

intocmirea si prezentarea situatiilor Jinanciare, etc.

Inlbrmatii generale
Aceste politici contabile au fost corelate cu principalele politici dc intreprindere (care

cuprind si politicile pdvind organizarea, analiza si prelucrarea documentelor justificatil e,

politicile dc audit intern, etc-) pe care le aplica societatea PRAC IIC S.A De asemenea,

acolo Lmde a lbst cazr, politicile contabile au fost corelate cLL legislatia fiscala din
Romania, in gencral, si cu cea din industria dc profil, in special.

Politicile contabile, apiicabile la societatea PRACTIC S.A., au fbst structulate in
unnatoarele categorii generale de abordare:

. Politici contabile generule: referitoare la ptoblelne dc fond ale organizarii
npofiarii finaociare. r'espectiv recunoasterc, clasifica].e, evaluarc, prag de

scmnificatie etc;
. Politici contabile specifice, aler€nte laportarii iinanciare: rcferitoare la

particularitatile aferente categoriilor speciltce de active. datorii, capitaluri proprji.
rcr i'ur'. cl clr rieli .i_ezulrare. 

(
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POLITICI CONTABILE GtrNERALE (confome cu prevederile PC 01)

Reglementari de b:rza
Aceste situatii financiare au fost intocmite in conformitate cu Ordinul lvfinistmlui
finantelor Publice al llomaniei Nr'. 1802 din 2014 pentru aprobarea reglementarilor
contabile privind situatiile llnanciare anualc indiliduale si situatiile financiare anuale
consolidate ('OMF 1802/ 2014') . a Legii contabilitatii nr. 82/1991. cu modificadle si
oomplctadle ulterioale si OMFP 2036/2026 privind principalclc aspect lcgate de
intocnirea si depunerea situatiilor financiare anuale si raportarilor contabile anuale ale
operalorilor economici 1a udtatile teritoriale ale Ministelului Fiiantelor.

Elementcle prezentate in prezentcl,- situadile financiare anuale se evalucazx in
col1lbrmitate cu plincipiile contabile generale prevazute in piezenta sectiune. confom
contabilitatii de angajamentc. Astfel, efectelc tranzactiilol sj ale altor cvenimente sunt
recunoscutc atunci cand lranzactiilc si evenimentele se produc (si nu pe masura ce
lrezoreria sau ecfivalentul sau esle incasat sau platit) si sunt imegistrate in contabilitate si
raporlaie in situatiile frnanciare ale pelioadelor aferente.

InregistrariLe contabile pe baza carora au lbst intocl'r1ite situatiile financiarc sunt cfcctuatc
in lei ("RON") la cost istolic, cu exceptia situatiilor in care a fost utilizata valoarea.justa.
conlbrm politicilor contabile ale Socielatii si conform OMF 1802/2014.

X{oneda si limba de prezentare
Contabilitatea se tine in limba romana si in moneda nalionala. Contabilitatea
opcratiunilor efectLrale in valuta se tine atat in moneda nationala. cat si in valuta. I oate
cifrele sunt prezelltate in tenne i putelii de cuDpararc a RON la 11 decembrie 2025 si
sunl evaluale in lei

Conrcrsia lran/actiilor in mr)neda s(r!inx
Tlanzactiile societatii i]1 moneda straina sunt inregistrate la cursul de schimb din dala
tranzactiilor: castiguile si pielderile iruegistmtc din dccontarea unor astfel de tranzcctii si

din convcrsia activelor si datoriilor monetare exprinate in moneda straina, sunt
recuioscute in contul de profit si pierdere. Soldurile creantelor, datoriilor si

disponibilitatilor banesti in valura la 31 decembde sunt convcrlite in lei. la cursL de

relerinta al zilei publicat de Banca Nationala a Romaniei.

labclul de nai jos prezinta cursul de schimb mediu si de inchidere pentru EUR, afercnt
perioadclor de raportale. Mentionam ca in perioadele incheiate 1a 31 decembrie 2024 si
31 deoembrie 2025 societatea nu a avut tranzactii denominate in moneda straina. altele
decat ELIR.

I 1 dcccmhrie 2024 I Idecenrbrie2025
Curs inchidere
(lurs rnediLr

1.9711

4.97 46

5.0985

5 ogt 2

Utilizarea cstimarilor
Intocmirea situatiilol hianciare in confbmitale cLl Olvll 1802/201.1 cu nrodihcarile
ullerioare ccrc conducerii Societatii sa 1'aca estimari si ipotcze carc afecteaza valorile
raportate ale activelor si pasivelor. prezentarea aotivelor si datoriilor contingent( h Jiltc,
illtocmirii situatiilor financiare si cheltuieiile raporlate pentru respectiva perioada. 

-|\/ t)>
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Conyentii si prircipii
Ca si reguli generale de reculoastere a elementelor din situadile linanciare, precizJln ca

societatea S.C. PILAC [ ]C S.A. a utilizat urmatoarele conventii, principii si rcgulir

i, conventia continuitrtii activit:ltii, polrivit careia activitatea geierala a intrcprinderii
se derr eaza pe baza continua, lara sa existe premisa intrerupe i activitatii saLL i]1trcrii i1I

stare de faliment a intrcprinderii; concret, evaluarea activelor se face la valoarca iusta,
determjnata de celc mai nrulte ori pe baza valorii de piata;

b) conventia contxbilitatii de angajamcnte, potrivit careia efectcle tranzactiilor si ale

altor evenimenle sunt rcculloscute (si implicit contabilizate si raportate in situatiile
financiare) atunci cand tranzactiile si evenincntcle se produc (si nu pe masura ce

trczoreria sau cchivalentul sau este incasat sau platit).

c) clcmcntclc prczentate in situatiile l_lnanciare se evaluaza in confomritatc cu

umratoarele principii contabile:
. Principiulcontinuitatiiactivitatii
. Principiulpermanenteimetodclor
. Principiul prudentei
. Principiul contabilitatii de angajamente
. Principiul evaluarii scparate a elemcntelor de activ si de datorii
. Principiulintangibilitatii
. Principiulnecompen.arii
. l'rincipiul prcralcntci economicului !rsupra juridiculuir
. Principiul pragului dc semnifrcatic+

d) calitatile informatiei contabile care s-au avut in vedere la elaborarea situatiilor
tinanciarc sunt: relevaita, reprezentarea exacta. comparabilitatea, I erificabilitatca,
oportunitatea si inteligibilitatea.

Prlrgul de s€mnific:rtic
l,h aspecl important cstc cel al deteminarii pragului de semrificatie, care, in cazul

socielaiii PRr\CTIC S.A. s-a stabilit astfel:
0.05 % * cil'ra de afaceri neta la 31.12.2025, respectiv 0,05% * 19.1'79.35'7= 24.590 lei.
Alegerea cifiei de afaced ca indicator pentru stabilirea pragului de semnificatic s-a llcut
intrucat reflecta in rnod real prolilul activitatii societatii. comparabil cu arul precedeit
Pragul de semnil-rcatie este o ljnlita fata de carc omisiunea sau declaralea eronata a

lnformatiilor care au o marime situata pestc acesta ar putca influenla deciziile etolomice
.rle ulilizctorilor luate pe baza situatiilor financia(e.

POLITICI SP!]CIFICE

In ceea oe priveste regulile de recunoastere si evaluare. societatea PRACTIC S.A. se

prevaleaza de urmatoarele:

> Recunoasterea activelor prezentate in situatiilc financiare anualc este realizata in
l\ictie de utilititeo (obtincrea de bcncficii econonice viitoare din utilizare,

respectiv vanzarc) si, rcspecli,t, eval oreo cretlibila a acestoru, si se evalueaza, in
gcncral, pe baza principiului costului de achizitic sau a costului de productie. 

r

Exceplie lac activele in crzul cArora s-a optat pentru aplicarea rcgulilor dg[
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evalunre xlternrtive, si anume, investitiile imobiliare si imobilizarilc
corporalc de natura terenurilor si constructiilor care sunt prezentate in
contabilitate la valoarea justa.

Recunoasterea pasiveloi/dato iloi plczentate in situatiile fntu1ciare anualc cstc

realizala in lnnctie de posibilitatea u ei iesiri le rcsurse. plLrtato.ue de bcncficii
economice si, respectiv. etal arei sa 5e poatn face in uod credihil.
Pasivele/datoiiile se evalueaza la valorrea lor istorica sau actualizata a iesirilor
viltoare de numelar sau de rcsurse, necesare decontarii datoriei.

Recunoasterea si evaluarea veniturilor se realizeaza in functie de:
. creslerco de beneJicii economice, prin crcsterea determinata atruci cand sunt

irdeplir'te c rrr rl: t'r -rrrato:rcle critetll
- transf'erul tuturor riscurilor si avantajelor aferente proprielatii bunului:
- 11u mai este deliiul controlul efectiv asupra blLnului va1'Idlit;

- nu sc mai poatc gcstiona respectivul bun.
. ewluorea creiibila

Recunoasterea cheltuielilor se realizeaza alurci cand sc eslimeo.ia o (limi udrc d

beneficiilor econofiice tiitoare. prin diminuarea de aotive sau crcsterea de

datorii, si sunt errlrdte crclibil. Societatea se prevalcaza de principiul concctarii
chelluielilor cu venittuile pe care le-au generat, in cadrul aceluiasi cxeroitiu
l_rnanciar. De asemenea. trecerca pe cheltuieli se va face si atunci cand activul nu

va putea ti valorificat prin vanzare sau schimb. datoiita deprccierii de valoare,

deteriorarii. pierderii sau allor cauzc.

pOLITICI SpECIIICE AFERIi]NTE ACTMLOR IMOBILIZATE (confbrme cu

prevederile PC 02)

IMOBILIZARI NECOItPOILA.LE
Evaluarea inrobilizarilor necorporale se realizeaza la costul de achizitic, pentru activele

care intra prin cunpatare. 1a costul dc productje. pentru aclivele care sunt produsc de

societate in Iegie propric, la valoarea jusla, respectiv valoarca dc utilitate pentru activele
calc intra prin aport Ia capitalul social, prin donatie, prin subventie sau prin schimb cu

dlte active- In cazul in care contmctul dc achizitie prcvcde plata unei cfirii si nu o valoare

amortizabila. se va rcflccta chcltuiala reprezentand chida. l'ara recunoasterea unei

inrobilizari necorporale. Anumite imobilizari necorpoiale pot fi continute i[ siu ne
suporturi fizice. PenhLr a slabili daca o jmobilizare care incorporeaza atat elementc
corporale cat si necoporale trebuie tratata ca imobilizare corporala sau ca jnlobilizare

necorporala sc utilizeaza mtionamentul pcntru a evalua cale element este mai
semiilicativ. hr cazul in care nu fac parte iitegrallta din echipanenlul at'erent.

programele informatice sunt tratate ca imobilizali necorporale. In cazul programelor
infom'ratice achizitio ate impreuna cu licentele de utilizare, daca se poate cfectua o

scpararc intrc celc doua active. acestea se \'or contabiliza si amorliza separat.

Ip
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Amortiznrea
Inobilizarilc necorporale se amorlizeaza pe perioada contactLtlui, pe durata de

valabilitate sau pc durata prcvazuta pentru utilizarea lor de catre societate, dupa caz.

Ccdarca si scoaterca din €videntr
O irrobilizare necorporala este scoasa din evidente la.cedare sau atunci cand nici un
beneficiu cconomic viitor nu sc rnai astcapta din udlizarea ori ccdarea aoesteia.

Avansuri qi alte imobilizlri necorporale
Lr cadrul avansurilor rii altor imobilizari necorpomlc se inregistreazi avansuile acoldate
lirnizorilol de imobiliziri necoryorale. programele inlbnnatice crcate de entitate sau

aohizi!ionare de la te4i, pentru necesitElile proprii dc utilizare. precLm fi alte imobilizdri
necolporale.

Cheltuieli ulterioare
Cheltuielile ulterioare el'ectuate cu un activ necorporal (modemizari, inbu[atatid si altc
eib Lrri care imbunatatesc perlbmrantele/palamctrii de utilizare ai respectilului activ)
najoreaza costul activuloi doar atunci cand este probabil ca aceste cheltuieli vor p(rmil(
activului sa genereze beneticii economicc viitoare peste pcrfonnanta prevazuta initial si

sunt cvaluatc crcdibil. ln caz contrar. ele sunt trecute pe cheltuiala atunci cand sunl

CAftigulile sau pielderile care apar o data cu incetalea utilizdrii sau iesirea unui activ
necolporal se detemrind ca diferenla intre lenitu le generate de ie;irea activului 9i
valoarca sa neamortizatd, inclusiv clleltuielilc ocazionate de cedarea acestuia, gi sunt
prczcntatc ca vcnit sau chi-ltuiala, dupd caz. in contul de prolil li pierderc.

li.valrrarea la data hilantului
Activele necorporale se pr'ezinta in bilant la valoarea de intrare. mai putin aitlstarile

cunulale de valoare.

I NI OtsILIZARI CORPORALE
In cazul imobilizarilol coryorale societatea PRACTIC S.A. a optat pentru categoriile
constructii si investitii irnobiliare (cladiri, constructii speciale, terenud) pentru aplicarea

|egulilor de evaluale alten]ative. ial in cazul imobilizarilor cotporalc tlin categoriile de

echipamente, apalatc si instrumente de masurare, mijloace de transpor't si nobilicr
birotica pentru aplicalea principiul costului istodc. Astfcl. investitiile irr,obiliare,
terenurile si consttlctiile sunt inrcgistrate la valoarea lor jusla, pe baza reevaluarilor
periodioe, in conformitate cu reglernentarile legale emise in acest scop, evaluati efectuate,

de regula, de prol'esionisti calilicati in evaluare, membri ai unui organism profesional in
doneniu, recunoscut national si international. Metoda de r'eevaluare adoptata este cea

bazata pe valori nete, respectiv 1a fiecare reevaluare amortizarca cumulata la data

reevaluarii este elininata din valoarea bluta a aclivului si valoarea nela. deteminata in
urma corectarii cu aiustarilc dc valoare. esle recalculata la valoarea reevaluata a activului
(evaluarea este facuta la valoarea dejusta).
P1usu1 sau minusul rcarltat din reevaluarea investitiilor imobiliare este reflectat in
debitul sau creditul contului "Rezerve din rccvaluere", dupa caz. Cu toirte acestea

nlajoralea constatata din reevaluare este lecunoscuta ca vel t in masura in cate aceasta

conpenseaza o descrestere din reevaluarea aceluiasi activ, recunoscuta anteriol ca o

cheltuiala.



In cazrll in care valoarea contabila a unui activ este diminuata ca rezultat a1 reevaluarii.
aceasta diminuare este recunoscuta ca o cheltuiala. Cu toate acestea o diminuare rezultata
din reevaluare cste scaT-uta direct din orice surplus din reevaluare corespunzator, in
masLria in care diminuarca nu depaseste valoarea inregistrata aDterior ca surplus din
reevaluarea pentru aoelasi acti\,.
Uhima reevaluare a lbst el'ectuata la 31.12.2024 pentru grupe1e constructii si investitii
imobiliare de cate un evaluator atestat confofl]l legilor in vigoare si a avut ca scop
aljnicrca valorilor contabile la valorile pietii (uste).
Peniru aceLe cladiri pentru care evaluatorul independent a stabilit valori juste del'alcate,
limctie de adresele mentionate in ce ificatele de atestare a dreptului de propdetate asupm
terenului, societatea a separat in evidentele contabile valorile ranase (atat contabile cat si

fiscale) pentru costul de achizitie si difcrenlele din leevaluale ploportional cu suplalata
utila a llecarei cladiri in par1e. Acclasi principiu a fost utilizat si in cazul cotelor indivize
de teren, scoase sau pentru cale se estimeaza o iesire din patrinroniu in viitor, ca urmare a
rnlor acte no(native sau hotarari j udecatoresti sau contracte de vanzare-cumpalare.

lncepand cu 01.01.2022 Societatea aplica rate de amo izare contabila stabilite prin
raportarea la noile duratg dc liata cconon-rica, revizuite in urma reevalualii e1'ectuate la
31.12.2021, si, partial, a reevaluarii ef'ectuate la 31.1).2024, in timp ce ratele de

amoftizare fiscala s-au deternrinat utilizand dumtele de viata ramase confoml Catalogul
mijloacelor flxe prezentat in HG 2139/30.11.2004.
In cazul in care societatea nu utilizeaza un activ o perioada de timp , aceasta le trece in
conservare. cnlculand doar amortizarea contabila ca um'Iare a faptului ca un activ se

degradeaza llzic si nroral chjar daca cl nu este exploatat in activilatea econornica (cu

rcspectarea pct-lui 238, alin (4) din OMFP 1802/2014 cu modil-tcalile ulterioare).
La momentul lepuner'ii sale i11 limctiune sau a valodlica i salc, amortizar'ea fiscala sc

recalculeaza confonn prevede lor arI. 28 , titlul II Inpozit pe profit din Legea227l2015
privind Codul liscal.

Chcltuicli ultcrioare
Chcltuiclilc ultcrioare cu imbuDatati le senlnificative sunt recunoscute ca o componenta
a activului in conditiile i11 cale acestea au ca efect imbunatatirea parametrilor tehnici
initiali ai acestuia si,/sau conduc la obtinerea de benellcii economice viitoare,

suplimentare fata de cele estimate initial. Obtinerea de beneficii sc realizezalie direct.
prin cresterea veniturilor, fie indirecl. p n reducerca cheltuielilor de inhetinere si

lirnctionare. Costurile de intretinere. reparatii si imbunatatirile minore sunt recunoscute

drept chehuieli in perioada h care au fost efectuate. lncadruea cheltuielilor ulterioare
drcpt cheltuieli a1e pcrioadci sau nlajorar-ea valorii activului se realizeaza de catrc o
conisie tehnica de specialilate constituita la nivelul societalii cu respectarea prevederilor
procedulii opemtiorale P TH 02,,Procedura de investitii, achizitii de bunuri. repsrdlii,
modemizari".

Cedarca si casare
O imobilizare corporala trebuie scoasa djn evidente la cedare sau casare, atunci cand nici
un beneficiu ecorTomic viitor nu mai cste asteptat din utilizarea sa ulterioara.
Imobilizarile corporale care sunt casate sau retrase din llrnctiLme sunt eliminate din
bilantul contabil impreuna cu amortizarea cumulata aferenta. Orice profit sau pierdere

rczultata dintr-o astfcl de opemtiune este detenninata ca dilerenta inlre venitulile
cenerate dc scoaterca din cviderta si valoarea neamortizata, inclusiv cheltuielile



ocazionate de aceasta, {iind incluse ca venit. respectiv cheltuiala, in conlul de profit si

pierdere.
Castigurile si picrderile din vanzarea irnobilizarilor corporale sunt determinate pe baza

valorii lor de vanzare si surlt luate in corlsiderale la stabilitca profitului din exploatarc.

Imobilizarile corporale si investitiile inlobiliare in curs de executie
lmobilizarile corporale si investitiile imobiliare it1 cus de exccutie reprezinta investitiile
nete rinate efcctuate in regie pr'opr'ie sau in anlrcpriza si sunt evaluate la costul de

actizitie sau de productie. dLrpa caz. Ele se trec in categoria imobilizarilor finalizate dupa

reccptia, darea in folosinla sau punelea in functiune a accstora , dLLpa caz.

Amortizare
Inobilizarile corporale si necorporale suit amoftizate prin metoda liniara, pe baza

dLuatelor de viata utila estimata, din momentul in care sunt pusc in functiune. in asa fel
incat costul sa sc diminueze pana Ia valoarea reziduala estimata pc durata de functionare

considerata, dupa cum unneaza:

Ani
Cladid si constructii speciale
Instalatii industriale
Echipamente si vehicule
Mobilier, aparatula birotica

32 5,1

128
4-20
2t5

Terenurile nu se amofiizeaza deoar-ece se prcsupune ca aLl o durata de viata nelimitrta

Din punct de vederc fiscal, societatea S.C. ?RACTIC S.A. s-a prcvalat de plevederile art.

24 din legea nr 571/2003 p vind Codul fiscal cu modillcarile si completarile ulterioare .

prevedere mcotinuta ii actuala Lege nr 22112015 pentro achizitiile anterioare dalei de

i0.0,1.2005. in sensrLl ca a dedus, la data punedi in functiune a mijloacelor flxe

amo(izabile si a brevetelor de inventli amoitizabile, cheltuieli cu amortizarea

reprezenland 200lo din valoarea de intme a acestora conlbml prcvede lor legale in
vigoare la acea data.
Socielatea a aplicat si prevedelile art. 22 din Legea nr' 22712015 privind Codul flscal cu

modillca le si completarile ulterioare, respeotiv scutirea de impozit a plofitului
reinvestit.
In ambele cazui Societatea ale obligatia sa pastreze in patrinoniu aceste mijloace fixe
pentru cel putin o peiioirda egala cujuulatale din durata lor de normala de utilizare. In caz

contrar, impozitul pe profit se recalcLLleaza si se vor stabilii dobanzi si penalitati de

illtarziere de Ia data aplicarii ibcilitatilor respective. potrivit legii.

Amortizarea inobilizalilor coryomle concesiooate, iicltiriate se calculeaza si se

inregisffeaza in contabilitate de catre entitatca care Ie are in proprietale.

Incndrarea mijloacelor llxe nou achizitionate pe coduri dc clasificare
Dulatele nomale de functionare ale mijloacelor fixe achizitionate de cahe socictate vor fi
stabilite de catre Comisia de receptie a acestora numita de Directorul General al

societatii,pdn respectarca prevederilor "Catalogului privind clasificarea si duratele

normale dc functionare a mijloacelor'fixe " aprobat prin HG 2139/2004. privitor ]a
incadrarile in duratele minine si maxime prevazute de lege. Regula generala de alocare a

dlLlatelor nomrale de functionare a [rijloacelor fixe achizitionate este aplicarea dur.itclor II/t\.
l7



normale ninil1le de fuiclionaie prevazute de lege, cu cxceptia autotudsmelor' , pentr'u

carc sunt aplicate duratele normale maximc, si a mijloacelor fixe cale au o valoalc dc

achizitie nrai mica dc 2.500 lei, pentm care duratele de lunctionarc sc stabilesc de

comisia tehnica pc baza docunrcltelor de achizitie (factura, certiflcat de garantie) si a

I'eri.cdei <.ri1rete ,l( uili/d'( a "(e.ro_:r.

Iivaluarea Ia data bilantului
Imobilizarile corporale din categoria investitii imobili:re si constalctij se prezinta in
bilant 1a valoaiea justa, tnai putin eventualele ajustari cumulatc de valoare, restul se

prezinta la cost, lnai putin anlortizarca si ajustarile cumulate din depreciere.

Ilnobilizlri delinute in baza unui contract de leasing
Contractul de leasing este un acord p n care locatorul cedeazd locatarului, in schimbLrl

unei plili sau seii dc pldli. drcptul de a utiliza un bu11 pe11hu o pcrioada stabilita.
Leasitlg operalion ll - operaliunea de leasing ce nu intrd in categoria leasiigului financiar.
Bunurile lua1e il1 leaslng operatiolal sult evidentiate il1 conturi de cvidenta din afan
bilantulul (co t 8036.,Rcdcvcntc, locatii de gestiune. chirii si alte datorii asimllatc").
Sumele platite sau de plalit se inregistreaza ca o oheltLLiala in contul de plollt si pierdere,

contbnn coitabilitatii de angajamente.

IMOBILIZARILE FINANCIARE
Imobllizarilc linanciare reprezinta panicipatiile pe temlen lulg. actiunile detinute in
capitalul social al societatilor afliate si alte participatii. plecum si alte creante imobilizate
pe temren lLrng si suDt evaluale la cost de achizitie sau valoarea deterninata prin
contractul de achizitie a acestora, n]ai putin ajustruile cumulate penlru pierdedle dc

val0ale.

Imobilizarile tinanciarc pc tcrmen scurt sunt acelc investitii de natula ceftillcatelor de

parlicipare, a obligatiunilor sau altor valorilor mobiliare pentru care intentia socictatii cu

pri\.ile la durata de detinere este de pana Ia un an (12 luni de la data bilantului).
Villodle n]obi]iare pe tcrmen scufi adn se la tranzaclionare pc o piata ieglemcntata se

evalucaza Ia valoarea de cotalie din ultima zi de uaizactionare. iar cele natranzdctionlte,

la costul istoric, mai putin eventualele ajustari pentru pierderi de valoaredctcrnlindtc i[
baza celor mai rcccnte inlbrmatii deliiute priviid valoarea activului net detinut.

El aluarea la datn bilantului
Imobilizarlle financiare se prezinta in bilant la valozuea de intrarc, mai putin ajustailo
cumulate peitru pierderea de valoale.

POLITICI SPECIFICE AFERENTE ACTMLOR CIRCULANTE (conlbme cu
plevederile PC 03)

STOCURI
In categoria stocurilor se cuprind materialele consumahile si obiectele dc inventar.

Stoiur:'e jL rl er: rrz,r< lr i.,.r.,rl Je rchizitie .

Organizarea dc gestiune
Organizarca gcstiunii stocurilor se realizeaza dupa metoda cantitatir-valorica.
Descarcarea de gestiuIre
Metoda de descarcare din gestiune utilizata este FIFO (primul intrat - primul iesit).



llvaluarea la data bilantului
Stocurile sunt pr'ezentate in bilant la cea mai nica valoare dintre cost si valoare
realizabila neta. Acolo unde este necesar, se fac aiustari pentru depreciere (stocuri
defecte/deteiomte sau cu miscare lenta). Valoarea neta realizabila este pretul de vanzare
estimat carc ar putca fi obtinut pe parcumul desfasurarii'normale a actjvitatii, si costurile
estimate neccsarc vanzarii.

Societatea PRACTIC S.A. considera ca si in cazul avansurilor acordale pentru achizitii
de bunuri de natura stocurilor. seniciilor. inobjlizarilor corporaie sall necoryorale. daca

acesiea nu se materializeaza in bunuri si seNicii intr-un interval de timp n'ni marc de 180

de zile de 1a data aclitalii lor, se impune constituirea de ajustari pertru pierderea de

valoale a avansurilor.

CREANTE
Creantele pe tennen scurt (cLr scadente de pana la 12 luni) sunt evaluate la valoarea
nominala, la data aparitiei lor, nemaifiind necesare actualizari periodice. Creantele pe

lennel lung sunt evidenliate la valoarea actualizata, functie de ui cLrrs valutfl'sau ]n

l'unctie de gralicul de esaloiare a incasarilor.
Penalitatile de intaziere la plata a cleantelor sunt tratate conlbrm procedu i de recupcrari
creante (P FIN 06) aprobata de catre Consiliul de Administratie al societatii.

Ajustari si provizioane pentru deprecierea creantclor
Pentru deprecierea creantelor din contur'ile de clienti, deconla in cadruL gmpului si

debito , cLL ocazia inventa erii la sfalsitul exercitiului financiar, se rellecta ajustai
pcntru deprcclere.
Ilecunoasterea unei oheltuieli asociate creantclor este comparabila cu situatia deprecier ii
crcantclor, respcctiv imposibilitatea incasarii acesteia.
Socictatea PIIACI'lC S.A. considera ca pentru clientii neincasati cu o vcchime mai mcre

dc 180 de zile se impune constituirea de ajustari pentru pierderea de valoare a crealltelor '

De asemenea, toate creantele a caror vechime de neincasare depaseste 180 de zile sunt

clasificate drept crcante inccfic si vor fi evidentiate ca atare- Exceptie de la regula se

apLica atunci cand intre sooietatea noastra si clienti intervine un acord priviid incasoreo
peste data cortractuala a creantelor sau cand contractelc de inchiliere s-au inchis si

recuperarea creantelor se face pe cale j udecatoreasca.
Nu se constituie ajustari pentru dcprecierea creantelor neincasate provenind dc Ia

pcrsoanole afiliate/pafti lcgatc. prccum nici pentru accle creante a caror neincasare cste

acoperita de polite de asigurare.
Din pr.Lllct de vedere 1_1scal, cheltlLielile cu ajustarile pentru deprecierea creantelor se vor
circumscrie prevederilor legale in vigoare Socielatea PRACTIC S.A. duce o poiitica
sLrstinuta de incasare a oreantelor la timp si diminuarea riscului de neincasare. ln accst
sens sulrt praclicate politici cornerciale spccillce (plati in avans, calcul si facturare de

pcnalitati de intazierc 1a plata confoar contractului si emitcrea de facturi pentm
penalitati etc.), precum si trimiterea periodica de scrisori de confinnare a soldurilor
neincasate. Eventualele neconcordante descoperitc cu ocazia confimarii soldurilor sunt
clalillcate si diferentele inregistrate , daca este cazul, astfel incal sa se asigurc o intagine
tldela a creantelol inscrise in bilanlLrl contabil.

Pentru i'acturile emise si neincasale, al'erentc unor clienti ircerti pelltru oare s-au deschis
proceduli juridice in vederea recuperarii creanlelor, societatea aplica prevederile crt. 287 ,1

A
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lit. (d) din Codul fiscal, conform caruia se poatc ajusta negativ baza de impozitare a

TVA-ului intr-un interval de 5 ani in cazul intrarii in l'aliment a fbstului chirias sau in cel
al puner'ii in aplicare a untri plan de reorganizare . admis sj contilmat printr o sentinta
judccatorcasca, incepand cu data sentintei sau a incheierii pr-in care s-a dispus intnreil in
lalirnent confornr legii insolventei sau se accepta p1anu1 dc reorganizare, avand drept
docrurent un extias din Buletinul Procedurilor de lnsolvonta (BPI).

Compensar€a creantelor
In anurnite situatii specifice, creantele comerciale pot fi compensate cu datodilc
comerciale, realizale cu acelasi pa ener, dar numai cu respectarea documentatici si
prcvedcrilor'lcga1e, prccum si a procedulilor interne itr vigoare,

Dilerentele dc curs Yalutar
Dil'erentele de curs valutar afcrcntc creantelor'in devize la fineic frecarui exeruitiu
iinanciar sunt recunoscute ca venituri sau cheltrieli financiale ale perioadei.

Rccun0astcrea ullei pierderi din creante ncincasrte
Creantclc ncincasatc vor antrena Lecunoasterea unor pierderi in situatiile financiare ale
anului in care sunt identificaie ca atare nurnai daca cste cefta imposibilitatea de a inccsa

respectiva surna si iumai dupa ce societatea PRACTIC S.A. a intrcprins toate aclilrnile
care se impun in accste cazud (urnarirea i11 jlLstitie a rcspcctivului rau-platnic si

obtinerea unei scntinte definitive, cererea 1'alimcntului respectivului debitor, ctc.).

Evaluarea la data bilantului
Creantele suni inregistrate in situatiile financiarc 1a valoared estitrata a fi realizata, dupa
ce s-au constituit ajustari pentru pierderea dc valoare a creanteloL incctc (ce depasesc

180 zile de la scadenta sau pana la data intocmirii situatiilor financiare exista inlblmatii
certe si crcdibile ca allunitj clicnti nu-si mai pot onora obligatiile conlractuale).

Alte creante
Conform prevedeilor art. 28, alin (8r) din ONIFP ff. 3067/2018 privird noditicarea si

completarea unor reglcmcDtari contabile, a Legii nr. 163/2018 pentru modificarea si

completarea Legii contabilitatii ff. 82/1991 si Legii socictatilor comerciale m. 31/1990 .

societatile pot opta pentru repafiizarea trimestriala de dividende.
Dividcndclc trimcstriale distribuite confolm hotararii AGOA de repafiizale se

iuegislreiza in situatiile I-ll]anciare drept crearlte reprezentard dividende repartizate in
cursul cxcrcitiului financiar. la nivclul sunei stabilite de catre Adunarea Gcnerala a

Actionalilor.
Rcgularizarea dividendelor dist buite in cursul exercitiului tinanciar se e1'ectueaza pe

baza situatiilor financiare anuale aprobate potrivit legii de catrc Adunarea Cenelala a
Actionarilor.

INVESTITII PE TERMENT SCURT
Acestea includ depozitele pe tennen scufi de la banci constituite in scop investitional si

alte pa icipatii pe termen scurt cu lichiditate mare, precuii cerdficatele de trczorcri(.
hvestitiile pe lermen scult se evalueaza la costul de achizilie. prin care se intclcge pretul
de ctunpar'are, sau 1a valotuea stabilita potiivit contractelor.

(
,,N.( u'
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Pentru deprecierca investitiiior pe termen scuft. la sla.rsitul exercitiului financiar. cu
ocazia invcntarier.ii. pe seama cheltuielilor se reflecta ajustarile poDtaj pierdere d,.
laloare. Aceste ajustari penlru pierdere de valoarc se anuleaza odata cu iesirea din
societate a investitiilor pe terlnen scull.

DISPONIBILITATI BANESTI SI ECHIVALENTE DE NUMtrRAR

Cnsa si colturi la banci
In categoria contudlor Ia batci sunt iicluse conturile curcnte la banci, depozitcle banoare
pe termen scut (de cel mult 3 luni) in masura in carc acestea suit detinute cu scopul de a
acoperi nevoia de numelar pe termen scrd a Societatii, preculr si dobanzile aferente
acordate de banci in conturile cuente.
Disponibilitatilc aIlate in casicde si/sau in conturi la banci sunt evide'itiate distinct si
contabilizate pe fiecare banca colaboraloare in pa e, iar.in cadrui acestora pe llecare tip
de valuta in parte.
Evidentierea contabila a disponibilitatilor io devize si a miscarii acestora sc face in lcl- la
cursul de schimb de la data tranzactiei.
La slarsitul exercitiului financiar. soldudie in valuta su11t convertite in functie de cursrd
de schimb comuicat de Banca Natioltala a Rornaniei. valabil la clata inchidedi
cxercitinlui financiar, iar difercntele cle curs vaiurar su,1t evidentiate ca si cheltuieli si/sau
venituri financiare ale pedoadei.

Situatia fluxului de nurnerar
Sistemul de evidenta contabila a miscarilor din cadrul contu lor clc disponibilitati este apt
sa fllmizeze intbrmatii cu privjre la detalierea tuturor fluxurilor de numcrar pril
corespondenta cu destinatia (pentru plati) sau proverienta (pentru incasa ) acestora.
Situatia l]uxului de numerar include si nurnerarul in casicrie, depozitele la vedere. alte
in\.estitii pe temren sclll.t cu lichiditate nure.

Deprecierea dc valoarc
Deprecicrea de valoare a elementelor cuprinse in categoria ,,echivalente de numeEl., este
recunoscuta atunci cand valoarea contabila a aoestora este mai mate decat valoarea
lealizabila ncta. data de regula de valoarea de piata. Deprecierea de valoare, daca este
lemporara, va antrena recunoasterea unei ajustari pentru pierdere de valoare, iar daca este
ireversibila va anl-rena recunoastelea unei pierderi din activitatea de exploatarc. Testarea
dc depreciere a activelor se face la inchiclerea excrciliului financjEr

Ileginul hscal a1 dilercntelor de curs valutal. se circumscrie Iegislatiei in vigo e,
societatea PR \CTIC S.A. prezinta. ir cadrul situatiilor financiare anualc in+e+irna,e-
tablou de reconciliere a rezultatului fiscal cu cel contabil.

AIte Yxlori
Alte 

-valori 
(tichete si bilete de odihna, calatode, tmtament, timbre fiscale si postalc etc.)

vor fi scoase din cvidenta nunai daca este cel1a imposibilitatea de a lnai fi utilizate.
Scoaterea din evidenta se va face pe baza de referat aprobat de persoaneie responsabile.
cu respcctarea trturor prevede lor legale in vigoare referitoare 1a proceduri,
lbrnularistica. responsabilitati.

rat
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POLITICI SPECIFICE AFERIINTE CHELTUIELILOR IN AVANS
Cheltuielile efectuate jn cxercitiul financiar curent, dar carc privesc exercitiile financiare

uniatoare, sc inrcgistreaza distinct. ca si cheltuieli inregistrate in avans si pot li de natura

chiriilor, a abonamel1telor, politelor de dsigLrrare atrlo . pentlu consructii si lnanageriale

sau a altor chelluieli efectuate anticipal. Cheltuielile imegjstrate in avans sc evalueaza la

costul de acllizilie sau la valoarea stipLrlata prin contract.'

POLITICI SPECIFICE AFERENTE DATORIILOR (conlbnnc cu prevederile PC

04)
Datodile sunt evaluate la valoarea nominala a sumelor dc bani care vor fi platite sau la

valoarea iominala a altor modirlitati pcntru stingerea obligatici. Actualizarea valorii
datodilor se face in cazul datoriilor in valuta, nedecontate pana Ia sfalsitul anului' care

antfcnoaza lecunoasterca uoor cheltuieli sau venitui din difere]1te dc curs valutar in
cadrul perioadei, sau in cazui datoriilor pe termen mediu si lung care trcbuie inderate in

functie de anumite 1.ate (credite bancare. alte imprumuturi similale, etc )

Dccontarile cu p€rsolalul si contributiile aferente
Contabilitatea decontarilor cu personaluL cuprinde dleptulile salaliale. sporulile'
adaosuile, premiile din tbndul de salarii, indemnizaliile pentru concediile de odjhna,

precurn si cele pcntru incapacitate tcnrporara de muica. platite din foodul de salarii si alte

drepturi in bani si/sau in natura datorate de ertitate persoralului pentru munca prestata.

Contabilitatca decontarilor privind contdbuiiile sociale cuprinde obligatiile pentru

contributia la asigurari sociale, contributia la asigtuari sociale de sanatate. contributia

asiguratorie penllu lnunca si la conslituirea foidului pentiu handicap in

conditiilepre!azute dc legislatia in vigoare.
Sumele datorate si neachilate personalului (concediilc de odilua si alte drepturi de

personal), aferente exercitiului in curs, sc inregistlcaza ca altc datorij in legatua cu

pemonalul.
Socictatea PRACTIC S.A. eYalueaza sj inregistreaza in fiecare lLn1a cheltuielile de natun

salariala si obligatiile de plata aferente- Toate avantajcle de natura salariilor care se

acorda aurgajatilor se evalueaza si se includ in nivelul salariului brut. Exceptia de la

aceasta regula o constituie bcnefioiile de natua tichetelor de nusa care se acorda

salariatilor in limitele legal stabilite.

Decontari cu bugetul statului si lbndurile specialc
In cadlul decontarilor cu bugctul statulni si fbndurilc speciale sc cuprind: impozitul pc

profit, taxa pe valoarea adaugata, impozitul pe venituri de natua salariilor. subventiile de

primit. aLte impozite, taxe si varsaminte asimllate.

Impozitul pe profit de plata este rccunoscut ca dalolie in limita sumei neplatitc. Daca

suma platita depdseste sunra datorata. sLlrplusul este rccunoscut drcpt creanta.

Taxa pe valoarea adaugata datorata bugetului de stat se stabileste ca dil'erenta intre

valoarea taxci cxigibile alelentc bunurilor livrate sau serviciilor plestale (TVA colectata)

si a taxei deductibile pentru cumpararile de bLrnuri si servicii (TVA deductibild).

ln situatia in carc exista decalaje inhe faplul gencrator de l-VA si exigibilitatea acesteia,

totalLrl TVA se inrcgistreaza intr-l.ul cont disiinct, denumii TVA neexigibila care, pe

masLua ce dcvine exigibila potrivit legii, se trece la TVA colectata sau TVA deductibila.,

dufd(d/. 
A( ltz-
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De asemenea. io contul de TVA neexigibila se iuegistreaza si TVA deductibila sau
colectata, pcntru livmri de bunuri si pr'eslar'i de servicii pentru cale nu au sosit sau nu s-au
inLocmit facturilc. prccum si TVA-u1 provenind din tranzactiile derulate de catre
Societate cu padeneri carc au optat pentru aplicarea regimului de TVA exigibil la
incasare.
Diferenta de t xa, in plus sau in minus. dintre'[VA colectata si TVA deducdbila se

inregistreaza in conturi distiocte (TVA de plata sau TVA de recuperat) sl sc lcgularizeaza
in condirile legii.

Impozitul pe venituri de natura salariih., care se inregistreaza in contabililate, cuprinde
totalul impozitelor individuale, calculate potdvit Iegii.

Datoriile la bugetul statului si fbndurile speciale sunt calculatc, evidentiate si \'irate
conlonn prevedeiilor' iegale i11 rigoaue.

Dccontari cu actiolrltrii pentru dividcndclc interimare distri]ruite in cursul
cxercitiului fiIlanciar
ln cazul distribuilii partiale a dividendelor inlle actionali in cursul anului finanuiar, in
situatiile financiare anuale se vor evidentia ca datodi pc t,.nllen scut divideidele
interimarc atribuitc ai ncridicatc dc catre actionari pana la data de 31 decembric a

exercitiulLri llnanciar curenl.

I)ccontari intre cntitati din cadrul grupului
Dividendele rcpa(izate detinatorilor de actiuni, propuse sau declarate dupa data

bilantulUi. pr-ecum si celelahe repaitiza similare elecluaie din p1ofit, nu sunt tecunoscute
ca datorie la dara bilantu[ri.
Sumele alarente repartiza lor interiirare de dividende se iffegistraza in contabilitate
dlept creaDte fata de actionari doar in baza hotara lor Adunarii Generale a Actionarilor.

Credite bancare
Creditele bancare atrase de PRACTIC S.A. sunl evaluate si prezentate i11 bilant la

valoarea actualizala a platilor' viitoare, necesare pentru decontatea datoliei. Calculul
dctualizarii se f-ace lle cu ajutorlll glallcelor de rarnbursale intocmite de banca creditoarc.
lie cu ajutorul uiei rate de actualizare considerata reprezentativa. Dobanzile aferente

creditelor bancare sunt rccunoscute ca si cheltuieii ale respectivelor exercitii finiincixre.
Dobanzile sunt trecute direct pe costrui.
Datoriile asociate cledltelol bancare in valuta sunt conveftite la iichiderea exercitiului
linanciar in moneda de rapoflare. utilizand cursul de schinb de referinta comuiicat de

Banca Nationala a Rolnaniei pentru data inchiderii exercitiului liranciar. iar diferentele
de curs valutar care apar vor Ii recurosclltc ca venituri, respectiv cltcltuieli llnanoiiue a1e

pcrioadei.
Partea curenta a imprumuturilor pc tcrmen lLtng este inclusa irT "Datorii ce lrebuie platite
i11tr-o perioada de un an". Dobanda acumr ata la data bilantului contabil este jnclusa in
"Sume datonte institutillor dc crcdit" dirT cadrul datoriilol curcntc.

Provizioanclc
Provizioanele rru pot depasi din punct dc vedere valoric sumele carc sunt
stingedi obligatiei curente 1a data bilanlului.
Un provizion este o datode cu exigibilitate sau !aloare incefia.
Un provizion va fi rccunosc.ut numai jn momenlul in care:

necesare

13



- o erltitate are o obligatie curenta genenta dc un eveniment antcrior;
- este probabil ca o iesire de resurse sa fie necesar'a pentrlL a onora obligatia respecti\a; sj
- poate 1-r realizata o estimare credibila a valorii obligatiei.
Daca aceste conditii nu sunt indeplinite, nu va li recunoscut un provizion.
Valoarca recuroscuta ca provizion trebuie sa constituie cea nlai buna estimare Ia data
bilaltuhi a costurilol necesare stingcrii obligaiiei curente
Provizioanele trebuie revizuite la data fiecarui bilant si ajustate peitru a retlecta cex mci
buna estjmarc curenta. In cazul in care pentru stingcrca unci obligatii nu mai este
probabila o iesire de resurse: provizionul va ti anulat prin reluare la venitur'i.
frovizionul va fi utlllzat nunai pentru scopuLpentru care a fbst initial recunoscut.
Provizioarele pentru impozite sc constjtuie pentru sumele viitoare de platd datonte
bugetului de stat, in conditiile in oare sumele rcspective nu apar reflectate ca datorie ir
relatia cu statul.
Provizioanele sc cvalucaza inaintea determinarii impozitului pe profit, tratamcntul fiscal
al acestora fiind cel prevazut de lcgislatia fiscala in vigoare in acel moment.

POLITICI SPECIFICE AF0RENTE VENITURILOR IN AVANS (conlome cu
prcvcdedle PC 05)
Vcniturile inregistrate in exercitiul curent, dar carc privesc exercitiile llnanciare
urmatoale se imegistreaza distiict, ca si venitu imegistrate in avans si pot li de natura
chiriilor. a abonamentelor sall a allor venituri aferente perioadelor sau exercitiilor
urmatoare. Veniturilc inregistrate in avans urmeaza regimul de evaluale si inregistrare al

datoriilor.

POLITICI SPtrCIFICII AFERENTE CAPITALURILOR PROPRII (confome cu
plevederile PC 06)

Capitalul social
Societatea PRACTIC S.A. s-a infiintat conform Legii nr 31/1990 republicata, cu
completadle si modificarile ulterioare. Struclura si lbrma capitalului sunt prezentate pe

larg in Nota 10.

N{ajorarea capitalului social se poate face prin en'risiunca de noi actiuni, emise si
subscrise la yaloarea de piata a actiunilor. prin emisiuni de actiuni acordate cu titlu
gratult sau pril majorarea valorii unei actiuni existenle prin irciuderea altor rezerve

apafihland societatii.

In prezent capitalul soclal este fonnat din 591.959 actiuni. cu o valoare nominala de 69
lei/actiune.
,{ctiunile societatii PRACTIC S.A sunt cotate pe platforma de tranzactionare a BVB -
AeRO incepand cu anul 2015.

Situutia morlilicarii capirdlurilor f rolrii
Societatea PI{\CTIC S.A. elaboreaza si rapoftcaza un documcnt de sinteza care rellecta
variatiile capitalurilor proprii dintr-un cxercitiu financiar ,,Situatia modiicarii
capitalurilor proprii".
Societatea PRACTIC S.A. este prcocupaE in pennanelta de a mentine capitalul
llnanciar si fizic de care dispune.
Societatea PRACTIC S.A. nu aplica ajustarea la inllatie a capitaludlor propril. Se

cfcctueaza insa reeYaluari periodice ale activelor, precum si actualizari ale ralo,;ii
datoriilor, pentar a oferi o imagine lidela asupm activitatii. l/

,/-ll.-
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Rezenele din reevaluare
Plusul sau minusul rezrLltat din reevallLarea grupclor constructii si investitii imobillare
(cladiri, constructii speciaie, terenud), in conlormitate cu prevederile prczentelor
leglementari, este reflectat ill debitLrl sau creditul contului ,,Rezerve din reevaluate". dupa
caz, cu r'espectarea prevederilor privind reevaluarca investitiilol irlobiliare prezentate mai
sLls,

Dinrinuarca rezeNelor din reevaluare sc realizeaza numaj in limita soldului creditor
exisient-
Nici o parle din rezena din rccvaluare nu este distribuita, dircct sau indirect, cLr c\eeptia
cazului in care reprezinta castig e1'ectiv lealizat (pct. 112 din Ordinul 1802/201,1).
Socictatea PRACTIC S.A s-a prevalat de prevederile pct.lui 109, alin. (2) din
Reglementarilc contabile aprobate plin ordinul m.1802/2014 cu modilicarile si

completarilc uiterioarc, potdvit caruia surplusul din reevaluare inclus in rezerva din
reevaluare este capitalizat pdn transfeml direct in rezerve (contul 1175 ,,Rczultatul
repofiat reprezentand surplusul realizat din rezer've din rccvaluare"). atunci cand acest

sulplus reprezinta u1l castig lealizat.
Socictatca considera castigul rcalizat atat la scoaterea din cvidenta, cat si pe masura
utilizarii activelor pentru care s-a constillLit lezetva din reevaluate. In acest din urma caz,

valoarea rezervei transl'erale esle diferenta dintre amo izar'ea calculata pe baza valorii
contabile ree!aluale si valoarea amortizarii calculate pe baza costului initial al activului.
PRr\CTIC S.A efeclueaza reevalualea imobilizarilor corporale cu suficielta regularitate
astl'el ircat sa prezinre in situatiile financialc o irnagine 1ide1a. Ultina reevaluare a avut
Ioc 1a 31.12.2024. a vizat grupele constructii si investilii imobilialc (cladiri. constructii
spccialc. tcrcnu ) si a avLrt ca lezultat clesterea neta a valorii rezervelor din reevaluare.
In linctie de prevederile legale ir'r vigoare la monentul rcspectiv. teevaluarea
imobilizarilol corporale si. implicit, rczerva din recvaluare aferenta acestora a fost
recunoscuta din pu]ct de vedere fiscal sall nu. Ca urmare, societatea inregistr.aza si

urmareste pe analitice clistincte, recunoscute si nereculloscute fiscal. atat rezervele din
rccvaluare cat si surplusul transferat in ,, Rezultatul reportat rcprezentend surplusul
rcalizat din rczervc din reevaluare ".

Rezervele legale
Rczervelc lcgale s-au constituit anual di11 proJitul contabil, in cotele si in limitele
prevazute de lege (la o rata de 5olo. pana cand rezerva totala atinge 20% din capitalul
social sr.rbscris sl varsat), si din alte sursc prevazute de legc. I-a 3 1.12.2025 societatea arc
constituitc rezen,a legala la plagul nraxim solicitat dc lege.
Rezervele legale pot li ulilizate numai in conditiile prevazute de lege.

Altc rezeNe
Alte rczcnc neprevazute de lege sau dc st.rtut pot 1i collstituite facultativ, pe seama

profitlrlui net pentru acoperirea pierderilor contabile sau in alte scopur'i, potrivit hotamlii
adunarii generale a actiona lor sau asociatiilor, cu respectarea prevederilor legale.
Ca urnrare a aplicarii ar1. 22 din Legea nr. 22712015 privind Codul llscal cu modificarile
si completarilc ulterioare respcctiv scutirea de impozit pentru prolitul rci11vestit,

Societalea are incluse in ..AIte rezerve" si acele rezeNc constituite potrivit legii la niveiul
contmvaloarii scuiilii de impozit pe prolit de care a benellcial (nai putin contravalorea
regasila in rezerva lega1a, acolo unde a fost cazul). 

I
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Distribuirca rezultatului si/sau acopcrirca pierdcrilor
Adunarca Genelala a ActionariLor PRACTIC S.A se va inffuni dupa inchidelea anului
curent, pentru a examina, aproba/cere modificalca situatiilor financiare elaborate. CLL

aceasta ocazic se va decide destinatia rezullatl ui exercitiului curent. Inregistralea
cresterii rezervei legale si a altor rezen e irnpusc dc lcgislatia in vlgoarc sc vor nper'x in
situatiile financiare elaborate la inchiderea exercitiului linanciar. daca este cazul.
Distribuirea diYidendclor, precum si toate celclaltc dcstinatii dc Icpartizare a rezultatului
cxcrcitiului se vor opera insa co,ltabil doar la data la care Adunarea Cenerala a
Actionadlor decide aceasta actir.ulc. flind considerare evenimente ulterioare datei
bilantului, care nu impun ajustari cortabilc pentru exercitiul llnanciar inoheiat.

Regularizarea sumelor repartizate in cursul exercitiului linanciar are loc dupa aprobarea
situatiilor llnanciare anualc, iar dividendelc repartizatc $i platitc in plus io cursr
exelcitiului financiar se restituie in tcrmen de 60 de zile de la data aprobarii situatiilor
financlar'e anuale.
Obligatia de ieslitLrire intervine pentru persoanele care au incasat dividende trimestrial,
iar- conducerea societatii are obligatia de a urrnari rccuperarea acesior sLrrne $i de a

dispunc masurile ce se impun in acest scop.
Tn caz,ul in care actionarii datoreaza rcstituiri de dividende, in urrna regula zalii opelate
in situatiilc fir'rurciare anuale. acestea se achita societatii in termen de 60 de zile de la
data aprobarii situatiilor financlare anLrale. In caz contmr, actionarii datoreaza, drLpa acest

ternen. dobanda penalizaloare calculata confonn art. i din Ordonarta Guvelnului nr'.

13,t201 l. aprobata prirr l,egea nr. ,13/2012, cu complctarile ulterioare.

POLITICI AFtrRItrNTE VtrNITURILOR, CHELTUIELILOR
REZULTATELOR (confome cu prevedelile PC 07, PC 08)

Rccunoasterea veniturilor
Reounoasterea vcniturilor se realizeaza in funclie de urmatoarele criterii:
. crcsterea de beneficii economice viitoare, prin cresteri de active sau redLiceri de

datorii. crestere deteminala atunci cand sunt indeplinite cumulativ ulmatoarele
criterii:
), translerul tutr.rror riscurilor si avantajelor aferente proprietatii bunului;
> t1u mai este detinut controlul efectiv asupra bunLrlui landul;
> nu se n1ai poate gestiona respectivul bun;

. evalLrrre credihila

Vanzarile carc exclud TVA. accizele, alte taxe asupra vanzarilor si discounturile sunt
recunoscute cand livrarca bunurilor si prestarea scrviciilor au avut loc. iar translerul
riscurilor si a beneficiilor cste realizat.

\reniturilc din vanzari de bunuri se inegistreaza in momentul plcdarii bunurilor oatre

cumparatod, al livrarii lor pc baza facturii sau in alte conditii preYazute in contract, car'e

atcsta tlal]sferul dreplulUi de proprictatc asupra bunurilor respective, catre c1lenti.

SI

Veniturile din prestari de servicii se i egistreaza in contahllitate nc maslua efectuarii
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In cazul contractelor de inchiriere. in care este prevazuta acordarea de stimulente,
Socielalea aplica in mod corcspunzato( prcvederile OMFP 1802/2014 p viid aprobarea
Rcglcmentalilor conlabile privind situatiile flnanciare anualc individuale si situatiile
ilnanr:iare anuale consolidatc. Scctiuueo 36: Slimulente acotulate ln ificheierca sau la
rc egocierca hot cofitrncle, respective apllca p ncipul recunoasterii stimulentelor
acordate chi asilol drept o dinlinuare a venitului djn inchiriere pe toata durata
contractului, pe o baza liniara.

ln cazul iicetarii inainte de rermen a unui contract de inchiriere / renegocierii chiriei in
cursul dcnrlarii ur'lui contract de inchirierc ajustarea venitur'ilor aferente stjnrulcntclor
acor'date chiriasilor se vor reflecta in evidentele contabile ir luna in care au intervenit
rcspcctivele actiru]i comerciale (notificare dc reziliere din partea plopdetarului,
clenuntarca contractului de catre locatar sau act aditional de modiflcare a chiriei initiale)
si au lbst comunicatc Dcp. Fjnanciar- contabil de catre Ser\,. Comercial.

Venitudle din dobalzi, redevente si dividende se recunosc astlel:
a)dobanzile se recurosc periodic, in mod proporlional, pe masura generarii venitului
respectiv, pe baza contabilitatii dc angajamenle;
b)redeventele se r'ecunosc pe bazr contabilitatii dc angaiamenie, conlbrm contractului;
c) dividcndele se lecunosc aturci cand este stabilit dleptLrl actionalului dc a le incasa.

Dirninualea sau anulaLea provizioanelor constituitei respectiv a ajustarilor pentrlr
deprecicre sau pierderc de laloare reflectate se electueaza pril] i egistrarea la venituri in
cazul in care nu sc mai justjfica mentlnerea acesloLa, arc loc rcalizarea riscului sau

cheltuiala devine exigibila.

Recunoastcrca cheltuiclilor
llecunoasterea chcltuielilor se rcalizcaza in lunctie de umatoarelc criterii:
. diminualea de beneficii economice viitoare, plin diminuari de active sau cresteri de

dator'ii, care are ca e1'ect micsorarea capitalurilor proprii ale societalii, consecinta care
nu se ref'eia la retrage ale participatiilor actionarilor sau distribuiri catre fondatolll
societatii. si

r evelrarer sr fie credibila
feitru a evalua corecl cheltLrielile- acestea sunt asociate cu valoarea activelor care se

din]inueaza cor'espunzatol sall cu valoarea datoriilor care apar odata cu acesle chehuieli.
Plin urmare, o corecta cvaluare a activelor la illtrarca lor in gestiune si ulterior la
ajustalea valorii acestora, datorita unol cauzc diverse, respectiv evalualea corccta a
datoliilor are drept consecirta e!aluarea credibila a cheltuielilor asociate.

Un aspect esentiai asociat cheltuiclilor cste momentul recuroasterii acestora. Se va utiliza
alci mtionamenlul prol'esional, carc \'it avea la baza contabilitatea de angajcmenr(.
precurn si principiul conectarii cheltuielilor cu veniturile care au fost generate i11

respecliva perioada de timp.

Cheltuiclile dil] exploatare yor 1l af-ereite activitatii curentc a societatii. Cheltuie]ile
al'e|ente iesirilor din stoc sunt determinate conform metodei stabilite pentru evaluarea
stocului. respcctiv mctoda IIIO. pentru stocurile fungibile sau metoda identilicarii
specilice, pentm cclclaltc stocuri.

Cheltuielile Icgatc dc salarii si colaboratoli vor fi inregistrate in baza statelor de plata si a 
I

ducu.nenl<lu. Jsuc iJl(. I
l,>.
17



Cheltuielile aferente lucralilor exccutate si serviciilor prestate de terti vor fi i egistrate

pe baza l'acturilor sau documentelor justificative, in perioada asociata evenirncntului

gencrator-

CheLtuielile cu amorlizarea vor h i egistrate in fiecaro luna a utiliza i rcsneclivelor

actile. pe baza plallLtrilor de a:nortizarc a imobilizarilor. .

Cheltuielile al'erentc subventiilor, sponsorizalilor si donatiilor acordate voL fr recunoscute

in pcrioada in carc activele cLr care s-a realizat sub\'entia,'sponsorizarea/donalia ies din

gcsiiune. Aceste cheltuieli sunt el'ectuatc in linlitele prcvazute de legislatia in rigoare

privind deductibilitatea acestom la calculul impozltului pe plofit.

Reduceri tomcrcilrle si financiare
Reduccri comerciale
a) Rcduceri comerciale alerente stocurilor
I{educeri corncrciale Drilnitcl
Daca reducerea comerciala este acodata Ia data livrarii prodLrselor si la data intocnlirii

lircturii reducerea colnerciala diminiueaza costul de achizitie;
Daca reducerea comerciala este acodata ultcrior datei l'acturarii:

- diminucaza costul de achizitiei , daca stocurilc mai sunt in gestiune;

daca stocurlle petliru care sc pri este redllcerea comerciala nu mai sunt in gestiune , se

loloseste contul 609 .,Reduceli colnerciale primite"
Ileduceri comerciale acordate:
D""ra,"nr*"o,1" p.oduse sl acordarea reducerii comeciale sLult tratate pc aceasi factura

se reduc veniturilc din vanzare:

Daca reduceLea conrerciala este acoldata ullerior facturarii, in coDtabilitate se foloseste

contul 709 ,,Reduceri comerclale acordate", indilerent de peiioada la cale se Lefcra'

b) Rcduceri comerciale alerent prestarilor de servicii

Rcducerile comercialc afereite pl-csta lor de servicii, plimite sau acordate ultel'lor

facturalii, se contabllizeaza cu ;iutorLll contLrrilor 609 si 709' indilerent de pelioada la

care sc releta,

Reduceri financiare
Acestea sunt sub formd de sconturi de decontare acotdate pentru aqhitarca datoriilor

inainte de termenLll normal de exigibilitate.
Reducerile llnanciare primite de la furnizor reprezirrti venituri ale perioadei indit'ercnt de

perioada 1a care se rcferi (contul 767 "Venituri din scontud oblinute") La fulnizor,

accste reduceri acordate roprezi]1fi cheltuieli ale perioadei, indiferent de perioada la care

se referd (contul 667 "Chcltuieli pdlind sconturile acordate").

Elerrlentele ertraordinare
Elementcle extraoldinare suit vcniturile sall chcltuielile rezultatc din evenimentc sau

tranzactii care sunt clar dife tc de activitatile curente si care, prin umlare, nLt se asteapta

sa se r-epete intr_u]1 mod tiec\'ent sau regulat' de exenlplu exproprieri sau dezastre

nelLlrale.

Rezultatul
l,a slarsitul
preluate de

elementcle

contabil - Rezultatul liscal
flccarei perioacle (luni. etc.) soldurilc coitudlor de venitu si cheituicli sunt

catre coltul de profit si plerdele. Rezultatul brut contabil se ajusteaza cu

J. nrtu a re 
"t,,iilor' 

.i - celor de n'tLrra cheltt.ielilor pler.rzu'Lc Je Legg-

/t\
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cheltiielile Dcdeductibile hsca1, cu ccle deductibiie Iiscal, prcculn si cu veniturile
ncimpozabile, penlru detemlinarea rezultatului fiscal. Facilitatile Iiscalc, de care a

beneficiat PRACTIC S.A., sunt elaluate si iffegistrate conlonn prcvederilol legale si

slatutare in vigoarc in perioada de rapofiare.

lmpozitarca
Societatea i egistreaza impozitul pc prolit curent pe baza profitului nct din siiuatiile

financiare, conform legii ff22712015 p vind Codul fiscal cu complotarile si modificarile

ultcrioare.
In anii 2025, 2021. 2023.2022 si 2021 societatea s-a prevalat de prevederile OtlG
153/2020 privind stin'iularea mentine i/crcste i capitaludlor ploprii. Potrivit aceslui Jlt
nomrativ, societatea poate beneflcia de reduceri ale irnpozitului pe profit anual irr cazul in

care capitah propriu contabil. prezeotat in situafiile hnanciare anuale, cste lozitiv si

depaseste cu cel putin jumatate valoarea oapitalului social subscris ( procentul este tle

2%) si daca inregistreaza o crestere anuala a capitalulLli propliu ajustat al anului cur'ent

comparativ cu aiul preccdcnt (procenllLl de reducele variaza intre 5%_15%, h functie de

intevalul de cresterc prevazut in OUG).
Pentm anul 2021 societatea a inregistrat un procent de crestere a capitaluliLl p|opritr

ajustat pentru anul 2021 conlparativ cu anul 2020 de peste 10% .insa rnai mic de 150/o

(rcspectiv cle 10,237o), ccea ce a permis aplicarea lrnui procent de reducere 7yo, reTrrlland

astfel o reducere totala a impozitului de prolll datorat bugetului de stat de 9%.

llentru anul 2022 societatea a iruegistmt o scadere a capitalului prop u ajustat conparativ

atat cu anr.r1 2021, cat si comparativ cu anul 2020. Valoarea oapitahuilor proprii ajustate

irtegistrate la )1]2,022 esle pozitiva colnparativ cu capitalul social de la aceeasi dala'

lezultand astlel o leduccre a impozitulul de profit datorat bugctului de stat de 2%.

Pentru .l11ul 2023 societatea a ktrcgishat o crestere a capitalului propriu ajustat

comparativ ctr anii 2022,2021 si 2O)0. Valoarea capitalurilor plop i ajustate ilrcgistrate
Lr 31.12.2023 este pozitiva comparativ cu capitalul social de la aceeasi data. rezultand

astl'el o reducere a impozitului dc profit datorat bugetului de stat de 8%

Pentru anul 202,1 societatea a inregistrat o scadere a capitalului propriLl ajustat comparoli\

cu amrl 2023, dat o ctesterc fata de anul 2020. Valoalea capitaluriJor ploprii ajustate

inreqistrate ]a 31.12.2024 este pozitiva compalativ cu capitalul social de la aceeasi data.

rezultand astlel o reducere a impozittrllri dc prollt datorat bLlgetului de stat de 2%n'

Pentru aoul 2025 societatca a inregistrat o scadere a capitalului propriu a.justat comparativ

cu anul 202,1 si cu a11ul 2020. Valoarea capitalurilor ploprii ajustate inregistrate la

31.12.2025 esle pozitiva compamtiv cu capitalul social de la aceeasi data, rezulland astfel

o reducele a impozitului de profit datorat bugctului de stat de 2%.

La finclc anului 2025 societatca a primit din parlea ANAF o bonificatie de 3o% la calculul

impozitului pe profit pontru declararea si plata 1a termenele legale a obligatiilor flscale in

anul2024.

Cota de impozitare in anul 2025 a lbst de 16'lo, la fel ca si ir anul 202'1

Pierderea fiscala poate li tecuperata pe o perioada de maxjm 5 ari consecutivi, in procent

de 70% dir profitul irnpozabil anual.

Provizioane pentru impozite
Creantele si datoliile privind impozitul amanat sunt recunoscutc penlru efcctele laxabile

ale diferentelor dintre !alorlle fiscalc si ceie contabile ale activelol sau pasivelor (adica

difcrcnte temporare deductibile sau impozablle in viitor) folosind lata curenll d9

.\
/ /''
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impozitare. Societalea a calculat la sfalsitr anului 2025
pentru miiloacele fixe care au bcneliciat aoterior de facilitate
La stabilirca diferentelor de impozit pe pro{it tcmporarc
aclizitie ale cladirilor supuse lbcilitatii.
Provizioanele pentN inlpozite umleaza acelasl tratanlent
constituite de societate. adica vor fi revizuite la data ficcalui
sa rellectc o cat n]ai buna estimare clrrcnta.

irnpozit pe proitul amanat
20%.
se au i11 vedere valorile de

ca si celelalte plovizioane
bilant si ajustate astfel incat

Rezultatul pe actiune
Rezultatul pe actiure se calculeaza pdn jmparlirea profitului net afercnt perioadei la
dispozilia actionarilor la media ponderata a numarului toial de actiuni valabile pe
parcrn sul perioadei.

Formatul de prezentare
Fonnatul de prezentare al contului de protit si picrdere este stluctuat,,dupa nalura", iar
in oota explicatiYa 1,1.5 sunt detaliate rezultatul din exploatare si re^lltatul financiar dupa
cliteriul functiunilor intreprindcdi (dupa destinatie).

POLITICI CONTABILE AFERENTE UNOR CAZURI SPECIFICE (conforme cu
prevedeile PC 09)

Active contingcnte
Aclivele contingente sunt gencrate, de obicei, dc cvcnimente cplanificate sau
neasleptate, care pot sa genereze intrari de beneficii economice in sooietate. Activele
contingente nu sunt recunoscr.lte i]1 situatiile tinanciar'e, deoarece nu suit cefte, iar
rccunoasterea lor ar putea dctemina un venit care sa nu se reaiizeze niciodata.
Activelc contingente sunt evaluatc continuu pcntru a asigura reflectarea corcspunzatoare
i11 sitllatiile financiale a moclilicarilor survenite. Astfel. dacir intrarea de bereficii
ecoiomice devinc cefia, activul si venitul cor'espr.mzatol vor fi recuioscute in silrLatiile
Itnanciare al'erentc perioadei iu car-e aLr survenit rnoditicarile. In caz contrar. el \,a
continua sa fie prezcntat ca u11 acti\, conlingellt.

Datorii contingente
O datorie contlngenta este:
a) o obligatie potentiala, aparuta ca unnare a unor cvenitrente trecute, antetior datei
bilantului si a carei exislenta va fi conJirmata nulnai de aparitia sau neaparitia unui.i sJu
mai multor eveninrente viitoare incerte. cate nu pot fi in totalitate sub controllLl entitatii;
sau

b) o obiigatie curenta aparuta ca unnare a unor evenimente trecute, anterior datei
bilantului, dar cite l1u este recunoscuta deoarece fie nu este sigur ca vor'fi ieces.fc icsiri
de resurse pcntru stingerea acestci dato j, fie valoarea datoriei nu poate fi evaluata
suficient de credibil.
Datoliile contingente sunt evaluate contilluu pcntru a detennina daca a devenit piobabila
o iesire de l'esurse care incorporeaza bcncficiile economice. Daca se considera ca este
nccesaLa iesirea dc resurse. generata de un element considcrat antcrior datode
contingcnta, se va reounoaste. dupa caz, o datorie sau un provizion in situatiilc financiare
alerente pedoadei in care a intervenit modi[ca1ea incadra i evenimentu]ui-

(i
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Evenimente ulterioare datei bilantului
Evel mentele ulterioare datei lrilantului sunl ace]e e\,eninente. favorabile sau

nefavorabile. care aLr loc intle data bilantului si data 1a care situatiile tinanciare arual.
inr+lier€rre <Lrnt xurorizrte "1re 

ptrblic;re.
Evenimentele ulterioare care fumizeaza infornratii suplimenlare l'ata de cele exislente la
data bilantului. in legatrLra cu bilantr contabil al socielatii saLl cu implicatii negative
asupra conlinuitatii activitatii si carc conduc la recesitatea inregistla i in contabilitatc a

unor venitrui saucheltLLieli, pentru prezentarea unci imagini fidele sunt reflectate in
situatiilc Unanciare.
Penlru evellimentele ulterioarc care nu detcrmina ajuslali. dar sunt materiale, prezentarea

acestora liind necesara pentru utiljzatorii do inlbrmatii, detalierea se face in nota 14.11

,.Evenimente ulterioare datei bilantului" la situatiile liiauciare.

Erori lundamcntalc

Erorile fundarne[ta]e sunt acele erori descoperite in perioada curenta. carc au un
asenenea elect semnificativ asupm situatjilor linanciare afer-ente uneia sau 1llai mullor'
pcrioade precedeite. incat acele situatii finaiciare 11u mai pot fi considemtc a fi crcdibi]c
la data emiterii lor. Ero le contabile descoperile (gieseli matematice, greseli de aplicare a

politicilor contabile, ignorali sau interpretari gresite a evenimentelor si fraudelor) sc

corecteaza prin aiustarea soldului de deschiclere al rezultatulLri repo at, asigurandu-se
conpambilitatea situatiilor fi nanciare prezcntate.

Efactlll corcctici erorilor fundamentale carc are incidenta asupra impozitelor si lrL\elor
datorate si platite va genera recalcularea impozitelor al'ectate si a sLmelor de plata sau de
recupcrat rezultate.

h cazlrl corectarii dc erori carc genereaza o pierdere contabila reporlata, aceasta va t-l

acopelita inainte de efectuarea oricarei repafiizari a profitului.

Modifi carea politicilor contabilc
Modihcarea politicilor contabile se va face doar daca cste ccruta de lege saLL are ca

rezultat informatli mai relcvante sau mai crcdibile rel'eritoare la operatiunile societatii.
In cazlLl modillcarii politicilor contabile, pentru ca utilizatorii sa poata aprecia daca noua
politica a tbst aleasa in 1nod adecvat. electul modiJicarii asupra rezulutelor raportate ale
perioadci si tendinta reala a rezultatelor activilalii societatii vor fi prczentate
corespunzator.

Comparativele
Comparativele vor fi modil_lcate pentN a asigura consccvcnta cu politiciie contabile
cer:nr(l( dc pre/err"_e per,r r. "nt I 2025

Cheltuieli de mcdiu
Costurile suportatc pentru
exer'ciliul llnanciar in carc

a rezolva problene lcgate de medju sunt trccute pe choltuieli in
apar.

Parti lcgatc
Controlul exista atlurci calld societatea - mama indeplineste unul din u natoarclc critcriil
a) deline majoritatea drcpturilor de vol asupra unci societati;

b) este actionar sau asociat al unei socjctati, iar maioritatea menbrilor organelor de
. drri srratle. conduiere s: o< 'rf_i\eg\cre cle soc:etal:: in cauzr. crrc ar 'rdcp'rri



aceste functii in cursul exercitiului hnanciar, ii cursul excrcitiului financiar precedenl si
pana in momentul intocmirii situatiilor financiare anuale. au fost numiti doar ca rezultat
al exercitarii drepturilor sale de vot;
c) este actionar saLl asociat al societatii si detine singrra controiul asupra majoritatii
drepturilor de vot ale Lactionarilor sau asocialilot]. ca urmare a unui acord incheiat cu alti
a.'liotrari sru .rroc ati:

d) este actionar sau asociat al unei socictati si are dreptul de a exercita o influenta
dominanta asupra acelei societati. in temciul unui conhact incheiat ou entitatea in cauzil
sau al unei clauze din actul constitutiv sau statut, daca legislatia aplicabila societatii
permite astlel de contLacte sau clauze:

c) Societatea-nlama detine puterea de a exercita saLl exercita efecti\,. o influenta
dominanta sau control asupra Soclctatii:

t) esle actjonar sau asociat al socictatii si are dreptul de a numi sau revoca majoritatea
membrilor organelor de administratie, de conducere si de supravcghere ale Socierarii:
g) Societatea-mama si entitatea afiliata sunt conduse pc o baza unificata de calre
Societatea-mama.

O entitate estc..legata" de o alta entitare daca:
a) dircct sau indirect, prin una sau mai multe entitati;

. conffoleaza sau cste controlata de cealalta entitate ori sc afla slrb contmlul comun
al celeilalte entitati (aceasra include societatile-mama, filialele sau filialele
membrc);

. are un interes in respectiva entilate, care ii ofcra influenta semnificativa asupra
acesteia; sall

. detine controlul comun asupra celeilalte cntitati;
b) reprezinta o entitate asociata a celeilalte entitati;
c) reprezinta o asociere in participatie il care cealalla entiiate cste asociat;
d) r-eprezinta un membru al personalului-chcic din conduceie al entitatii sau al societalii-
mama a acestcia:
e) teprezinta un membru apropiat a1 faniliei persoanei mentionate la 1it. a) sau d)i
f) reprezinta o entitate care este controlata, controlata in comu11 sau intluentata
sc[nnificativ ori pentrL] care puterea semnilicatila de vot intr-o aseme[ea entitate este
ciata, dilect sau indjrect, de oricc persoana mentionara Ia lit. d) sau c): sau
g) entitatea reprezinta un plan de bcneficii postangajale pentru beneficiul angaiatilor.
celcilalte entitati sau sau pentru angajatii oricarei eniitati legata de o asemenea societatc.

Criteriile care au stat la baza stabilirii paftilor legatc sunt prezeitate in politica contabiia
PC 09 ..Politica contabila alerenta unor cazuri speoiale" a societatii, respectiv:

. procent detinere actionariat dircct sau indirect semnificativ (>20%);

. detinerc control detemti[al de conducerc comuna (director general) sau de
Presedintelc Consiliului dc Administmtie comun sau individual.

Pensii si alte bencficii dupa pcnsionare
In cursul normal a1 activitatii. societatea 1'ace plati statului roman
Toti angajalii societatii sunt inclusi in sistemul de pensii de stat.
angajati se ituegistreaza in conturile contabile delinite de
inregistrarea drepturilor salariale.

in contul angajalilor sai.
Accste obligatii fata de
legislatie simultan cu

(
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Societatea nu opereaza nici un alt plan de pensii sau benelicii dupa pensiorare si deci nu
are nici un alt fel de obligatii referitoare Ia pensii. Mai mult, Societatea nu este obligata sa
ofere benefi cii suplimentare angajatilor.

TOR, INTOCMIT,

Direcor Ecorlomic
Cristin" Ihnit,h,
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PRACTIC S,A,

SITUATIA FLUXURILOR OE TREZORERIE LA

(Metoda directa)

DATA DE 31 DECEI1BRIE 2025

oenumirea elementului
ExErcitiul fina.ciarincheiatla data

31 1?.2024 31,12,2025

Fluxuri detrezoreriedinaciivitati deexoloatare:
54.386 812 5/ 656 294

PlaI calre furn zoris angalat (r6 040 910 18 663 340)

(2 070 468 1 526 088)

14 775.962 t5.381 776)

Trezorerie neta.in activitati de exploatarc 31.499,472 32 033.090

Flururi de trezorerie din activitati de investitie:

PLat pentru ach zitona.ea de lmobi zaricorpora e (506 f5l 1194.429)

ncasai/ (p 2t )din nvesliui nnanciare (391.578) (780 919

ncasa dLn em s un ob qaLiuni

ln.asar dl. lanzarea de imobi zar coroora e 121

200406 3|.891
5 231 887 4 919 302

Trczoterie nera.lin activitati de investhie 4.534.600 4.255.966

I 'y'tri .la trpT.r.rip din a.tivitaii de finantare:

licasar dln emisiunea de..t!n
..asar d n mprumuluri 62 821809

(4 974.814) \28 294 421

ncasar d n efeclele varlaliei cursulul va!utar I 061 I 913

P 21..ferenle d ferenteorde curs valutar (34.623) 153 396

Ldpo2it p atit ptd v dende 1 8',]8.085) (3.901 309

(28.991 851) (66 673.380

Trezare e neta din activitati definantare (35.818.312 (36.186,784)

crestere neta.trezorerieisiechivalentelordetezorerie 215-760 152,272

rrezore.ie si echivalente de trezorerie la inceoutul exerciliului financiar 161.176 376.936

Irezorerle si echivalente detrezorerie la slarsitul exercitiului financiar 376.936 529.208

Ceema semnificatile flxuride trczorerie din cursu anu u 2025 prvesc:

1) pentru activltatea de exploatare:

a) ncasarea iaclurllor de ch ri

b) plat e catre iurnizor angajati, bugetulde stal;

2) pentru activitatea de investjtiii

a) ncasarle de d vdende de E Pata Obor liarket siComplex comerca S A siAviata Uti iara S A,

socetat af late a care Pracllc S A are par(cipaUi a caplalulsocia >= 50%i

3) pentru activitatea deiinantare:

a) pata ralelor de captal unare pentru cred t! bancar in derulare de a Banqle Banorent France paia n rrna noembre

nc usiv una n care a tosl rambursal anlicipai intresu soLd;

b) angalarea unu imprumut de a BRD pentru rennanlarea mprumululuide La Banqle Banonenl F.ance

pr6'r r spe'.'.c'ed6<_12r.',ein ccl /.216 rr'e t,
. o.oe'oe'e,e,6o ,62rro eoolal "e.,,,'. r. 2'o2a
. oo/'L ar6'."'ei'J, lcro " " 

. ,f " ."re b,ee . d'q"-
s 20 lO 2025 prn nlermedrul Depoz t+ului Ceit6l

\) i
, d n rez! laluLcureni nreglstral a 30 06 2025 s

in coniormllaie c! hotararle AGOA dlf 24.03 2025

1,,/
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PRACTIC S,A.

Nota 5

Casa , conturi la bancisi investitii pe termen scurt

Lnvesllile pe termen scun aE societalii a 31.12 2025, in slma de I964 707 el,

lla 31.12.2A24: A.175.220\ei) reprezlrta depozite bancare la temen

(tN

incheiat la 31.12.2024 incheiat la 31,12.2025

375 15( 509 56'

1 46: 6t

Conturi a barciin dev ze 321 19 57:

Alle echivalente de numerrr 0

376.936 529.20t



Cheltuieli inregistrate in avans

!4lllEllerrrcsElrae a31 122025repEzintach€luel carcuheazaesesuponaesaonatpecoJlur, nbaza rnLi

scdenlar, prepondereit pana a fine e erercliu u financiar 2026 acestea sunt in suma de 656 39s eisiau lmalolEa conponenla

1)po le as gurari dobile situnur alasale, raspundere c vila managerala n va oare de 37s 1001. , d n care 164 452 eicu ex gib itale maimare de un an

2)asguEr auto n va oarc de 3 426 ei

3) abonamenle pubLicalil in va oare de 2s 135 le d n ca€ 6 505 e cu ex gib ilate ma hare de un ani

5) setoiciterlipenvu cadlr e de bircun spaticomercae s sed u so.ia n valoare tola! de 2 244 el:

6) nch €re ecrrip?m€nte t€lrnice peiltu clad edebrour,gazdu€slePractc Lnvaoaretolaade52lTle dncare3T5Le m. mared€unan:

7)comis oi de aia za penltu acordare cred t ban€r n va oare d€ 240 223 ei din eE 209 556 eimaimare de un an

ejtgLluielenreostralenavansla3l12rO24reprczintachetuelicarcurmeazaasesuporla€saonalpecosturl inbazaunu

s€deilar, preponderenl in ererc[u financar 2025 A.esle. sunl n suma de 460 222 e s au urmatoarea compon€nla

1)po le asguia mobiresibunuralasale,€spunderecviamanageralanvaoarede3sT649e,dn*relS3699ecuexgblalemaimared€unan

2lasigura.iauto n vaoare deB 77e elr

3) lbonlmenl€ publlcall. in va oare de 1a 6ls le dii care 2 556lelc! exgib ilate m3 h..e de un an:

5)seryicLitenlpenlrucadredebnouaspatLicomer.aessedusocia nvaloaretotaade2Ol9 ei

6)inchire.e€.hipamentetehnrcepenlrucadinedebrolr,gazdureslePractc in va oare tola a d€ s 237 e dincarc435le cu erio bil iat€ mai mare de ui an

7)comsiordeanaizapenlruacoda.ecredtbancarsup menlar inv5oarcde26725le.dlnGre17562 e ma marcdeun!n

3) ioua ma,ca a s.cEtati n.eg slkta a osl[I n v! oare de 1 144 ei

Varala solduuichelluellorinrcgstrale nalansladalade 31122025ompamtivcud.tade 31 122024sedalor€azainprincipa
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PRACTIC S.A,

Nota 11

crra de afacen nrcg strata rn 3n! 202s, rn suma de 49.r79 l57ler(resPecl v 46 4Or 6;S e la 3l 12 2024) a

fost obl nlta dLrpa cum lrmeaza:

2024 2025

Ven turld n chni - cod CAEN principal 45 779.130 4A 5A4 721

Ven tur din activiaiid verse din care: 541 271 594.327

454 722

126 426 135 605

Venturid n v.nzarea madurllorsi. ie..tivilal
Ven tur din vanzarea orodlselor rezdua e 41 237 309

46.401,638 49,179.357



lnforma! r p.ivind sala, a!", adm'nielratonL tr drcctor i

! nu irmedu dc sararal d"

suru lolalr a idemiual or( brule)ae membr or cons ulu daAdm nistalLe
(persGneizicd) aiana!*r

PrnGene,a Asqr€dsa nche.r!arTorr0r5poFdeRspuid
bb Fm , Ll6 iebrEde ,qrd

cotua.tuae c! pdvre a pata pe.s lo, cate iod



PRACTIC S,A,

Nota 13

Alte cheltuieli de exploatare -Cheltuieli privind prestatiile externe

ln tabe ulde maijos sunt detaliate che lule ile prv nd prestatlle exlerne dupa nai!ra acest0ra

Chelu elle cu paza c! seryci e LT precum s cu ate tipur de seNici recurente a! crescut in speca pe fondul

actualzari larielor convacluale cu nfata

Cheltu e ie cu setoci e bandare au crescli ca urmare a refnan(ar imprliruluLui bancar operal u.e care a

/ l)a)

31,12,2024 31,12.2425

Cheltu elL cu kansponu de bunur s personal 745 J91

Cheltu e icu seruiciie bancare siaslm lale 21934 MA 272

Che tuie le cu preqal rea persona u uL 2 542 I 455

Chetule cu primele de asqu€re 256.374 240 137

hetu el prv nd comis oanele s onorarile 30.587 390 925

Cheltu elicu ntrei nerea sireparatlle 198 786 37412i

Cheluie posta e s iaxe de lelecomunicati 22154 25 354

Cheltu elide proloco reclama sipublctate 5A 241 57 41

hetuel .u sewc de audit ctb evaluare

Cheltu e icu setoici e T 246 351 255151

Che I verli, mentenania CT, aLte nstaati, expedize tehnce
c€dfi, reparati curente

79 253 104 943

CheLt! el cu asigurarile s alie seryci alasale conlracteloi I385 42 441

Alle cheltu eicu setulclle execulale de terli 27A 972

2,321.695 3 333.757

31.12.2024 31.12.2025

Sheliu e icu consultanla 407 666 365 837

,i).

Edd'. -l



Disnibukea rezulatului exerciiiul

ft ntrePada!(Pb eeaieacope k)

ndPrcrt :iuu 2024 h3d, )
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PRACTIC S,A,

Nola'14.2

lnformatiireferitoare la impozitut pe profii

Caculul mpo2tuluipe profit - ln baza declarate privjnd mpozitu pe profit, intocm ta pentru exe.cjliul
ina.car 2025, se prez nta asife

Pentr! recoici erea profitu u contabttcu prolitu fisca socielalea are consltu t un p.ovizion penrru mpozle
amanate alcaru sold a finele anu ui 2025 este in slma de 79 462 e fatadesodu de in.eDLi an d.,"-j'00 e o'o.p"dr . .zdrearar)ortor-..rre.n,toa."a,,e"-i,r{o a.- a, 2oor( roor

ELEMENTE din DECLAMTIA 101 privind impozitutpe profit 31.12.2024 31.12.2026

29 530.301

5 850.72:
Elenente sintarc venitudla. total 5 155 050 5 463 52:
E )e ne nte st n i] e tu c he I h t ieli lot 0

6 624 229 6 724 575
C I e tLDi e I i le nede aD.tbte la Lal 13 875111

35 887 751

Cola de impoztare ap icabta contorm eg i6%

lmpoz t pe proir d.torat. din care 5.806 342

lmpoz I pe protut s.urt proft re nves 10.381 3 624
Sume reprezentand sponso zarlmece.ai/burse prilare in mG

340 000 350.00(

Bonir.ale de para a.ordala cfOUG l5J/2021 107.833 109 osr
mpoz t pe proJ t datorat ina 5 283.826 5 343.662

mpoz t pe proii declarai in t mpulanutui 4172084
lmpozit pe proJit de plata 1,111.746 1.071.632

/.!.\
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PRACTIC S,A.

Nola 14.8

Pretentii de natura juridica

Conducerea So.etaUiconside€ ca nu exsta situal semnllcaiive de naturajuridica ce.ar trebuiprezentate, cu excepia
ce or detaliate ma tos Liiigile aflare in curs de so uuonare iu vor avea un impaci semnficativ asupra operauun lors
pozlie iianciare a Socletati datfiindistoric!cazurorslmilarelnsirurnentatepenlr!socetatespoltlciacesieladea
ajusta sau consiiluiprovzoane atunc cand exsta suiiciente iniormal credibiLe penlru asla

Aland in ledere pron s unea b latera a inche ata sub n..1545/2006, Pracuc a chemat inludecala n cursu anului2017
prom tenta -vanzatoare M u Margareta penlru ca instanta sa pronunte o hotarare care sa tina Loc de acide vanzare -
c!ffpa€E peniru cota parle detinuia de aceasta d n lmob ! s tuai in Bd. l,laresa Averescu nr 52, sector 1 ln cuBul
a.! !i2021 calza a iosl suspendala de drept, pentru a fideplse doveziprvind mostenitorii unuia dintre paral, decedat
i nd relata in anul2022 penlr! coitiuareatudecali prin ntrodlcerea mostenitorior in cauza Pe parcursuianu u 2023
in una apri e a losl pusa n d scute d n nou suspendarea dosaru ulpan; la so utonarea atu dosar, arslspendarea a

fostrespinsa calza conilnuand sa fe ana izata de catre nstanleledeludecatacare, luand n considerare sj tranz€clia
d n lulLe 2023 ncheiala in forma aulentlca nte Practic s lMiu Margarela a d sjuns-o formandu se un no! dosar nr.
530/3/2024 avand ca parU Practic SA si N,lu Margareta La daia de 20.06 2024 inst.nta a d spus conexarea dosarului
530/3/2024la dosarul36218/3/2017', acesta din urma find dosa.ulde fond p n care a iost promovala actunea Praciic
alalur deceiatirecEma.ti. n cursu afu ui2025 s,a conlinuatludecarea cauze in prmulciclu processual arin una

iunie 2025 inslanta a ramas in pronunlare s a resp ns cererea formu aie ca fiind Lpsita de nteres Pana nprezenlnua
fost redaclata, mot:lata s comun cata hotararea nsiantei Socletatea are consltula alusiare pefiru potenia a perdere
de vao€re a creanlei mobi zate nca d n anu 2015 Aceasla este prezentata la nota 3 lmob izar" nota.are nsotesie
prezenie e s lual fnancare

n urma efectlari Lrnor rnasuraior a proprielali d n bd Th.Palady nr44E, s a consiaiai ca pe atura vestica gardul

vecinulu este ahpasat in nteriorul propr etat I socierar Praciiciala de n. de hotar, drept pentru care s a promovat 0

aci une . revendicare s qranituire prln care parara Reyhan lmobi are SRL sa fe oblgala sa ase n depina proprielate
siposese suprafata ocupata s sa retraga gard! pe ln a de holar d ntre cele doua proprielali Cererea de chemare ln

ludecala a fost inlrodusa nlunamai2024s se aIa in prezeft in fa2a deludecata alo.dperolu Judecalore Sector3
Bucuresli, Dosar nr 15904/301/2024 fiind in faza adminislrari probatorilor(inscrsurl expedzaiehnicacadastaLa)

Avand in vede.e faptu cA prin PlafulUrbanisiic Genera aprobai prn H C G [4 B. nr 259/2000 pesie supralala
imobl!u u din Bd Th Pallady rr.44E a fost suprapusa o ucrare de utlitate p!b c5, iar autort,l e publice locale prf
condulla or, au procedat la aiectarea mobilului - proprielalea Pracuc- cu o sarcina de ltiLtale plbLca fare a parcurge
proceduia de erpropriere, respectv f,ra ojusta sipreE abiE despigubire, societatea PracUc e pronrov.t o ac! une in
contradiclorlu cu CGIIA s]UAT Buc!resl avand ca oblect pata de daune- nterese reprezenGnd cont.ava oarea pseide
roLoslnla a lerenuluiln perloada2S a4.2a21- 25.04.2a24 s ob lqarea pEral or a p ata dob,nzior egale alerente
preteniiLorpr.cpae actua zate cu rata lnflatiei Cererea de chemare I judecala a iost inlrodus, nluna unie 2024 in
prezent se afa l. iaza dejldecata a fond pe rolulTMB, Dosar 2009l/3/2024 fiind n faza adnrln star probatorlior(
lfsdsuri, erperiza rnobi aG evE uatorie pentru lpsa de folos nta)

Ln luna ianuare 2024, D rectia Pakmoi u d n cadrulPN4B a cornunicat societat I Practic ca nu poaie da curs solcit!rii
pentru elibe..rea ltluluide propretate asupra terenuluid n Bd.lManiu 140 in baza HG nr834/1991 ntrucatterenulse
afa n domen ulpublic alsialului drept pentru care nuse ncadreaza n prevederlle art 3 dln aceasta hoiarare de
gLvern h acesl sefs, socetatea Pracuc SA, constaland ne ntemeial raspunsu lnst iuiiei publ ce competenla in

so utonarea cererii, a promoval n una auglst 2024 dupa parcurgerea proceduriiprea ab e prevazuta de Legea
contenciosu !ladmlnlstralv, doua acliuniin nstanta prn care, in prna acl une (Dosar nr 28661/3/2024) a so ictai
anu rrea panlala a holararlor CGIIIB prln care terenu a fosi lrecui in domen !l pub ic a stat!ul, ar pr n cea de a doua
act une (Dosar nr28663/3/2024) a solcital obliqarea intruf r comisieide aplcare a HG nr 834/1991 pentr! analizarea

doc!mentaliei e iberare CADPT instente IaTMB dosar! nr 28661/3/2024nind n

catre nslanta pana a solulionarea defn uva acurs de solutonare iar dosarul
dosaruLu 28661/3/2024,,_.:.
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PRACTIC S.A.

Nota 14.11

Evenimente ulterioare datei bilantului

li coilonnilaLe cu prelcdcrile contracruluide imnrunlut banca.cu
llanca RomaDa de Dczvoltarc- acordaL in noiemb.ie 2025. in data

de 11.02.2026 s an semnat docuneftele oare atestaextinderca
itolecii imobiliare.

I

,,1\



Cuprins:
PREZENTAREA GENERALA ASUPRA NATURII ACI'IV]'fA'I'II SOCIETATII.,....,...,,...,,...,,..,3

i.i.Ildeplinireaconditiilorlegaledei'unclionare.............................................................................3

i.ii. Obiectul de activitate al societatii......... ... ..............................3

i.lii. Actiuni, actjonariat, capital social ....... .................................................3

1. Analiza activitatii societatii comerciale .................4

1.1 . a) Activitatea curenta desfasurata in anul 2025 ............-................. ..--..-...-...---..--..---..--...-...4

b) Data inllintarii societatii comerciale....... ..............................................5

c) Achizitii si/sau instrainari de acti\re........ ..............................................5

d) Descrierca principalelor rezultate ale evaluarii activitatii societatii........................................5

1.1.1. Eleme le de e\\tluare generuld......-..--..--.---- ..........................-..5

1 . 1.2. Ltdluarea nitelului telmic aI societatii comerciale...-...............-...............-.................5

L1.3. Eraludrea actititcttii de dptuNizionare tehnico- motetiold.............-............-.............-....6

1.1.1. ENqll&red actititotii de inchiriere. ..............................................6

l.1.1.l. Desctiereo etolutiei xtnzdrik)r.-... ........................-....................6

1.1.4.2. Paleta de chiriasi ............................ .............................................8

l.l-5- E\'.iu.vea ospectelor legdte de angajatii .\ocietd1ii........................................................ 9

L 1-6. Etaluarea aspectektr legate de inlpdctll activit.ttii Lle bazo dsupra fieditlui ..........lu

1-I-7- Etaluarco acti|itttii societdtii cofierciale pri\)ind nandge lentul riscu|ui..............10

1- 1-3- Elemente de perspectitd pritind activitalea sacielatii canlerciale............................I2

2. Active imobilizate................................ ................ 13

2.1,. lmobilizarile corporale ale soeietatii........... ....................................13

2-2- Innbilizarile linanciore.tle societLltii.. ...............................................14

2 2- Potenlidlele problenle legote de dteptul de proprietuLe asupra lctiNelor corporole dle

3. Piata valorilor mobiliare emise de societatea }ractic S.A........ .................15

3.1 . Piata dc capital din Ronania uide sunt tranzactionate actiunilc cmise de societate............. 15

3.2. Descrierea poiiticii de dividende a societatii pe ultimii tlei ani.............................................16

3.3. Desc ereaoricarei activitati de irnplicare a societatii in achizitionarea actiunilor proprii....16

3.,1. in cazul in care socictatea comerciald deline fi1ia1e, precjzarea numarului Sj a valo i
nominale a actiunilor emise de societatea matnA detinute de fiIiale.............................................. l6

,1. Conducerea socie|atii.......................... .................16

4.1. Guvernanla Corporativd....................... ...............................................16

1.1.1. Consiliul de Adn1inistrutie................... ..........................................17

1.1.2. Codul de Gtoernallii Corporativd al Burtei de Voloti BltcuteSli ..................................19

4.1.3. Condtrcerea operdtivd/exec i\)a....... ....................-.............-.........20

4.2. Auditul intern al socictatii in anul 2025......-........--...-..... -.......-....-......21

r-l



c!



TuLle oI conlent:'
GENEITAL OvERVIEW OF THE NATURE OF THE COMPANY'S ACTMTY.......Eroare!
Marcaj in document nedefinit,S

i.i.Fu1fi11mentofthelega1operatingconditions..............................................................................3

i.ii. Company's scope ofbusiness................ .. .. . .. .. .. .. .................................................1

i.iii. Shares, shareholding, share capita]..... ..................................................3

l.Analysis of the company's activit] Ilroare: Marcaj in document
nedefinit.................... .......................................4

1.1. a) The currcnt activity carded out in 2025...............................................................................,1

b) Date ofcompany's illcolpomtion ............ .............................................5

c) Purchases and/or alieiations ofassets.... ..............................................5

d) Description ofthe main rcsults ofthe company's activiq, assessment....................................5

l.l.l. Generctl eydhnlionclcments........................Eroare: Marcaj in document nedelinit.5

1.1.2 .Tssessment of'the technical lelel ofthe conpanyl,roarel X{arcaj in document
nedelinit.5

) .1.3. Assessment ol the technicLl[- ]ndteria1 s1lpp1y dctirity.....................................................6

1.1.1. Assessnent ofthe lear^e dctitity-......- ............................................6

1.1.1.1. Descriptian ofscier^' evol11tion......-.. ..........................................6

1.1.4.2. Rangeoftenirnls..-............................ ...........................................8

l.1.5. Assessment ol lhe dspects related to the co puny's empl()yec-t......................................9

L L6. Assessment ofthe dspects related ta inlpdct ofthe bdsic acti|iO a the en|ironment l0

1.1.7. Assessment ofthe cofilpaq)'s Ltctitity regarding risk management.............................10

L1.8. Perspectireelelenlsonthecolpanysacti\)ity..........................................-...............12

2. Fixcd asscts......... .. -......-..12

2.1. Tangible assets of tlle company..........-..............Eroarc! Marcaj in documenf nedefinit.12

2.2. Fin.tficial fixe(l .rssets oJ'the company .............14

2.3. PaletlliLtl issues reldted to the ornership o\ier the tLtngihlc astets of the compd]ry ............... l4

3. Markct ofthe securities issued by SC Practic S.A...........-........ .............15

3.1 . Romauian capilal market ulere thc shates issued by the company are traded......................15

3.2. Description ofthe dividend policy ofthe company ovcr thc last 3 years..............................16

3.3. Dcscription oI any activit-v of involvement ofthe companv in the purchase ofown shares .16

1.4. lfthe company has subsidiaries, specilication ofthe numbcr and nominal valuc olthe sharcs
isslrcdb-vthepalent-company.he1dbythesubsidiaries........................................-....-.... l6

.1. Management of the
\--l



C\



REPORT OF T}Itr "PRACTIC S.A." ADMINISTRATORS FOR THE FINANCIAL
YEAIT CONCLUDED ON DECEMBER 3IST 2025

DILA}-TED IN COMPLIANCE WTTH THE PROVISIONS OF THE LTPDATED
ORDER OF THE PUBLIC FINANCtr MINISTIIR No. 1802 / 2014 AND ANNtrX 15 OF
RXGULATION No. 5/2018 OF TIIE FINANCIAL SUPERVISORY AUTHORITY

GENERAL OVIIRVIEW OF THE NATURE OF THE COMPANY'S ACTIVITY

i.i. Fullilnent ol legal operating coIrditions

Company "PRACTIC" S.A. uas eslablished under Law no. 15,/1990 on the reorganization of
state econonlic units as autononous administrations and lrading companies, according to tlre
Decision of Bucharcst City-Hall no. lo7l,nJovember gth, 1990, in compliancc rvith the
provisions of the Companies' l.aq' no. 31/1990. under .joint-stock conpany lom, being
registered at the Bucharest Municipality l-rade Register Officc undcr no. J1991000611406.
headquarlered in Bucharest. 2l-23 Bisetica Alnzei Street, C building, lst and 2nd floor. lst
Dist ct, staftirlg q,ith Jat1ualy 2018.

i.ii. Company's scope of busincss

The company's main activity is the rental and sublettillg of its own or rented real estnte

Q'JACti code 6820).

i.iii. Shares, sharcholding, shrre capital

PRACIIC S.A. is a companl, with fully private capital, its valuc bcing Lei 40,983,171 (saorc
valLLe as on Decenber 31sr.2024); the share capital is subscribed and fully paid-up. 'Ihe

company issued 593,959 registered shares (same number as on Decelnber 3 I't, 2024). wilh a

nolninal value ofLei 69/share.

On Decenrber 31sl2025, the shareholding statcture is the follou,ing:

IBTCYRO lloldiD-e
I ]t) t2.r591,

71.48? l2.0li;

4t.599 7.31%

591.959 r00.00%

The conrpany's shares arc traded in the above-mentioned catcgory on the ATS, under tlie
symbol PIIBU. The company's narket capitalization ot 29.122025 published on the BVB

ao



(Bucharcst Stock Exchange) r'ebsite on 05.02.2026, was 950.334,400 lci. and l-he last trading

price, communicated by BVB on 31.12.2025 rvas 1.600lci/share.

The law adopte.l u'ithin the European Union imposed new obligations 1br the issuers of
financial instrlllr]ents. one of\rhich is obtaining the LEI code (t-egal Entity Identifier). To this

end, in September 2017. Pnctic SA leceived the LEl.code (315700SI8MN3VDXQIH34)

being communicated to the Bucharest Stock Exchange, so that the opemtor could flllil this

repofing obligation to the relevant authority ESMA, according to the EU regulations.
'l'hc code validity was cxtended in Septenlber 2025, for one more year.

1. Analysis of the company's activit-v

1.1. ,l) The current activity carried out in 2025 ol to be carried out by the trading coDpany

ln 2025, the economic and political context in Romania has signilicantly influenced the

rcLiriL) o cnnp:rniec i.r r-rior,s scctor'.

Econornic context:

Maderdte econotnic g/'orrli: Rolnania's economy recorded redl GDP growth ofaround 0.80o%

in 2025, a moderate grouth compared to ptevious yeam, against the backdrop of pafiially

implcmcnted gover rent economic restructuring policies

Persiste t inJlatiot Inllation ret'nained high, at approximately 9 7lo in 2025, influenced b,v

the increirse in servicc and energy piices, the impact of indirect taxcs (VAT ratcs increased ir
thc second half of 2025), and the reduction in consumplion amid avenge uage incremes

bclorv the inflatiol rate.

'lhe budget delicit colltinued to be high i]l 2025 as we]], at 7.65% ofCDP, lorver than in 2024

b,r' approximately one percentage poiltt, due to padially implemenled government economic

restmcturing policies.'l-he delicit target for 2026 is o1l 6.00% ofGDP.

Political contcxt:
The govelnment is slill trying to implement ceriain points liom the restruclurirlg prograrn.

such as reducing special pensions, without whose adoption there is a dsk of losing significant

funds fronr the PNRR, rvhich would help continue investment progGms in various clolioDic

areas (inliastroctLue, agriculture. enelgy. etc.).

lmpaot on companies:

ln\)estment postponenlerl: National and global political uncertainty has lcd nrcny compenie:

to postpone and/or re\,ise their irlvestmell plans.

lncrcased operdtitlg co.itu: IIlgh inflation, rising energy, sen'ices al]d labour costs have led to

increased operating costs fo1 companies. affecling their protiiability.

Co lpetitileness chdllenge{ Risit]g cnergy costs and wagcs that have outpaoed ploductivity

have put pressure on the competitiveness of Romanian companies, especially in export-

oricnted industries.

$
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In 2025. Practic S.A. leased 94.5'7lo ol the street commercial spaces in the company's

l.llolro and -5. 0oo nf lhe o fice .pece.

The implementation of rental and seFr'ice coltracts with supplieis is still strictly supelnised in
order to optimize financial indicators and the profitability of the economic actjvity canied
out.

b) Date of company's inrorporatior

The compu]y was incorpomted by decisioi no. 1o7l,tJovember 9'1, 1990 ofthe Bucharest
Municipality Ciq,-Hall, under the name of PRACTIC S.A., rhe logo of the company being
registcred al the Trade Rcgister on the date ofincorporation ofPractic S.A.

c) Purchases and/or alienations ofassets

ln 2025, acquisitions of tangible assets in the amount of 71,598 Ici took p1ace. repres(nting
one air conditioning, safeq and fire detection systcms, laptops, mobile phones, office
fumiture.
,,\lso in 2025, a comnercial space was modernized. *'ith facade change works being carried
oul. as lvcll as olher \\,or ks necessary to obtain the ISU (General lnspectomte for Emergency
Siluations) authorizalion, in the amount of29,861 lei.
During 2025, a compLLter was sold, \\'ith an inventor), value of 2.237 lei, full,v dcpreciated on
the date ofdisposal.

d) Description ofthe main results ofthe company's activity assessmert

1.1.1. Generol evalualiotl elem"nts

Ind icrtor (lci Ycl,.r 2023 Year 2021 Year 2025
Net protit 26.8',72172 35.109.621 29.530.301
Net tlrmover 42.344.16',7 ;16 401 638 49.179.3s7
Proht befbre thc financial result, ta\es,
amofiization and deprcciation (EBITDA)

31.284.124 38.330.443 3 8.617.406

Ccnerxl I i\LidiL) 'ca'h rnd cr"h cquira'enrJ 0,49 0,89 3.25

Ihe level ofthe gcneral liquidit), indicator for 2025 is influonced by the distribution ofinterim
dividends, l'hich is reilected in the financial statenents under the position "current assets.
The company does not carry out export actiyities.

1.1.2. Assessme t oftlte lechnical level ofthe coupony

TIle company Practic S.A. has as its main activity tfie rental of conmercial spaces and class B
offices in its ponfolio; to optimize its presence on the markct. it uses a diversilied mix of
dist bution and promotion channels:

1. Online platfolms and specialized u,ebsites
Real estate poftals l]]obiliare.ro, Stoda, Spatiicomerciale.ro. OLX, etc.
Ow11 website central infbrnlation hub offering detailed presentations and direct contact
options for a high conversiofl rate.
2. Real estate agents and specialized brokers

Ir)
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Direct access to dalabases 1\,ith potential corpomte tenants thlough real estate brokcrs active
irr the mrrke, .pcciolizi.rg 'n tl,c conlnerc:J Jnd rerail .egtnelt.
l. Digital marketing and paid advertising
t,inkedln Ads targeted at companies looking to renl commercial and ofticc space.
Email marketing ioformation and offers sent directl! to potel1tial tenants.
:1. ioclc Vcdir r.rd Onlire B-anoi.tp
Pronotion on Linledln. Facebook - posts about ne* available propertiesj presentation
videos. testimonials to increasc brand tnrst.
5. Offline Adretising and Sigruge
-Advertising boa.rds and balxters directly on the propcrty.

Income category 2023 2024 2025
Income lioln rentals 41 .910.1 :l I 45.',779.t30 48.584.721

Income liom salc of lnerchandise and other
aclivities 1:l I 41 .231 309

hrcome from var'ious activities 40,1.198 58t 271 594.327

Totrl lurnover 42_314_467 46.,101.638 19.179.357

1.1,3. Assessfie l ofthe techhical- tuatelial supply actirily

The providers of the materials used by Practic S.A. during the development of irs xcti\ itl crc
Romanian conrpanies. Their products are bolh donestic and intpofied.
Thc construction, electtical. sanitary mate als lepresenting the largest share of rhc total
naterials purchased in a financial year, are p marily used in the rcnovation of the leasable
prelnises within the colpomte assets ofthe compa[y.

1.1.4, Assessrnent ofthe lease dctivit!

1. 1.4.1. Description of sales' erolution

2025 Tota I

uccupancy oi commercrat

41,54% 86 96% 75,10%

Street commcrcial space supply

"The stock ofnodern retail spaces in Ronania exceeded 5 million square meteN at the end ol
2025. The apploxirnalely 190,000 square meters delivcred this year have consolidated .u1

accelerated pace of dcvelopment. reachilg the 5 nillion square meter thrcshoid marking ao
important step in fie naturation ofthe retail market in Ronania," according to Colliers data -
2F.04.t2.2025.

(o
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t..!t. T,c.d lRota. Uodern $i!.a arlrlt:ioi )

cana t:a:AncH
Sotrrce: CBRE Romania RcatEnate t\,jeker Outlooke3 2025

Buchalest holds the largest share ofthe total stock of modem retail spaces, reaching over 1.33
million square meters. The structure of this modem stock is diversified, being dominated by
shopping centres (malls).

I
T
I

20ia(

According to the Bucharest Retail Market 2025 C&W Echinox report, the structure ofthe
modern retail stock is distributed as follows:
- Shopping centres (malls) dominate by far, holding 58% ofthe total space.
- Retail parks rcpresent the second most important category, with a share of34%.
- Shopping galleries occupy a much smaller propoflion, of only g%.
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NE:AIL SIOCK SEGI'JENfATION
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500 ..,,,.,.,. .

1.{i\ r. rat, I 11r,rl. 1rcr. t/
rr ltr.lr.r.!i:- tiir lriil

Sotrrce: C&W L.hi'ro\ Rererrch

The divcrsity of retail stock teflects a mature and adaptablc market. capable of meetilg the
vaded needs olcollsumers.

Commercial prcmises demand

During 2025, the retail segnent in Romania denonstrated renarkable resilicnce.
corsolidating its position as thc nai11 growth vector in the real esnte sector. despite
n'tacroeconomic volatility. This evolution is sr.lppo ed by the oonstant appetite of consumers
for phl,sical purchasing expedences, a phenoncnoo t1'Iat coexists \lith a robust 25olo expansion
ofe-commerce channels in the IMCG scgmcnt.

Malls reconfirrned tl'reir iole as ljfestyle destinations. allocating record percentages of leasable
area to cnterlainment. gastlonomy and healtlicar.e areas in 2025.

Over I00 11ew brands entered or consolidated their presence in the CEE rcgion (Centl.al and
Eastern l]ruope), with Romania being a pr.iority destination. NaDres such as Spofis Direct,
Ki(o i\lilr o o- RilLril5 cunr:n r(d ..te.r..q.,ie..:\e e\pa.lsion.

I'he ligh strcct retail segment has been rcvitalized by the expansion ofultra-proxirnity chains,
drivcn by the success of ne\& players suoh as the Polish brand Zabka. This dynantic reflects a
najor shi1l in consumcL behaviour. rtere tine saving has bccome the prioriry ovcr large
formats.

Demind has visibly migratcd towards the conccpt ofrcotlvenience rctail', fuelled by end-users'
prcference lbr proxinity and efficiency over large commercial lbrmats. This bcl.iaviour has
generated a tenant mix dominatcd b] proximity supermarkets, specialty cafes and
phannaceuticals, strategicall_Y- complemented by'cl1ck & collect'poilits that erNure svncrql
bet$een traditional and online retail @



1.1.,1.2. Range of tenants

The company's tenant poitlblio includcs vadous sectoN of activitv (supermarkets. banks.
pharmacies, gambling, rcstaurants), which means that the company is not exposcd to a
signillcant rlsk in the evenr that ol1e of these sectols of activity ma), be aflected as a resLrlt of
the elfccts ofthe crises mentioned abovc.

-lhe 
rrrain categodes ofthe company,s tenants on 3 1.12.2025:

1,1.5. Assessment ol tlp dspects reloted to the compntly's enplq)ees

a) Nu ber and trailing level ofthe compan,v,s employces
The nultrber of employees of the conrpany varied from 23 employees in 2023, to 2,1
cmployecs iD 202,1, remaining at 24 employees dudng 2025, rvith an elfcctive numbcr of
23 at the end of2025.

b) During 2025, the lbllowing u,ere recorded: one voluntarv depa(ure (at the cmployee,s
initiative). t\ro tenninations lbr o1d-age pensiodold-age pcnsion with rcduced retiremenl
age. employees who continuecl their activity in the co pany, through a ne$ individual
employmed contract and one entry into a !acant position (a qualified workcr).

c) The avemge nunber of emplo,vees in 2025 $'as of23 people.
d) Ofthc actual nurber of23 employees at the end of2025. approximatcly 61%, are ligher

educiltion gradLlatcs.

e) Thc results of thc evaluatior of the professional perlblmance of emplo,vees as ol
11.12.2025 show that 33%, of employees demonstrate a level oi professional
p€rlbrmance considered excellelt. respectively they constantly and by 1ar exceed the
requirements of the job, 63010 have a levcl of performance that exceeds the
requircments of the job, only 4% of employees have a corresponding professional result
conlpared to tl'ie requirements ofthejob.

1) Workforce - retention/pr.iorities
thc conrpany has consistentlv pursued the consolidation of stalf retentioll by irnplementing
cohcrent and competitive policies in the field of hunran resources. remuncration and
pellormance rcwards. 'fltese measurcs aimed to maintain an adecluate levcl of organizational
511\: il) dnJ redUce rr.' I lLrro\er.
ln thc dlmaniic contcxt of the labour market. characterized by increasine salary expectations
and requirements lot cxtra-salary benefits. lecruitment and letcntion piocesses continue to
represent a strategic priority in thc medium tern. young talents havc ligh expcctations both

o)
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in terms of remuneration levels and prolessional devclopntent opportuiities, and attnctiltg
and retaiiing qualified personnel ilivolves the flllocarion ol competiTi\c financicl resources. In
this regald, at tlle organizational level it is necessary to ensure adequate budgets, as well as

the dcvcloprnent of a diversified bencfits package. adapted to market deveLopments a1ld

requirements.
At the same time. the Company paid special attention to health and safety at work, b),
permanentlv nonitoring the health of ernplo,vees in collaboration \\,ith occupational health
ser'vices, as rveil as by implemellting ptevention and prophylaxis measures. Pe odic tl.ainings
in thc field ol health and sat'ety at work u,ere olganized. and the conditions for ccrr\ inc our
the activity u,ere ensured in accordance rvith the piovisions ofthc applicable legislation.
g) Legal aspects

ln rccordance u,ith the provisions ofthe Labour Code and tlie Social Dialogue l,aw regarding
the negotiation of the collective labour agreement, the Compan"v expressed its williDgness to
iriria c .he collec.'rc b-rgcirirrg proces".
Since the cmployees did not leqlresr thc start of negotiations and did not initiate lhe
designatioi of rcplesenlatives in this regard. the employer proceeded, in July 202,1. to
formally inform the stalf rcgarding the resumption of the initiative to negotiate a collective
labour agreeilent.
Until the date ofthis report. the employees have Dot dcsignated r.epr-esentatives for ncgotiation
and have not expresscd their intention to establish or join a trade union organization. Under
tllese conditions. the collective bargaining ptoccss could not be el}'ectively started, due to the
lack ofa dialogue partncr designated undcr the la$.
At the same tlme. in accordance u,i1h the applicable iegal provisions. the Company enrolled in
the REGES Online platfonr. ersur-irg complianoe rvitl, the obligations regarding rhc rccord 01'

labour relations.

1.1.6. Assessue l ol lhe nspects reloted to impact of the hasic ictil)it! on the
efitjirolme l

1.1.7.
Ihe company complies uith thc provisions of Law 211/2011 oD the \yasrc rcgirr]e, as
subsequcntly amellded and supplemented. Thus, the con,pany has appointed a person who has
obrained the qualilication requircd by law or \\'aste nanagement. In addition, Practic S.A. has
concluded lwo separatc contracts rvith two companies authorized lbr the selective collection
of waste on localions - Romprest Se ice S.A. and Supercon S.A. (construclion waste.
plastic. paper and cardboard. \1'ood. electrical and eleclronio equipment).

1.1,8, ,,1sse"'sment ofthe conpan!'s octitit)) rcg.ttlit g tisk uanogement

In carrying out its activit),, the con'rpirny Practic S.A. faces a series oI sks. such as markel
risk, credit dsk. liquidity risk and cash florv risk.

The Company is exposed to financial risks gencrated maiily by markct developments.
comnrercial relations a1'rd cash flo\v manrgement. In this context, the objectives of financial
risk management aim to protect the Company's financial stability and limit potential ncgative
cft'ects on economic pe bnnance.

The rnain objectives and policies in thc field offinancial r.isk managenenl al.e as follows:
. pema.nent monitoring ol matket devclopntents and assessment of the impact ol price
variations on the Compaiy's activity;

O
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. analysis. verifrcation and authorizalion of tmnsactions in accordance with intemal control
procedLres;
. approval of transactions within thc limits of estirblished conrpetences and in accordance
with the level ofaccepted risk;
. confinnation and correct recording oftransactions carried out;
. monitoring and administration ofassumed financial positions;
. managemellt oI market risk (including price risk, cunency risk and, where applicable,
intercst rate lisk);
. management of cledil risk by evaluating contmctLral ptutneN and nonitoring the collection
ofreceivablesl
. management of liquidity risk b,v planning and monitoring cash flo\&s and payments, so that
lhe Compan,v can honour its obligatiotls \&hen due.

The company applies internal controL procedures and monitoring nrechanisms designcd to
erNure the identification, assessment and adequate managenlent of financial risks. in ordcr to
maintain a balance betu,een the level of sk assuned and the established performance
objectives.

'l he companv does not use dcrivative financial instlLimcnts.
Tluough the risk rlla|agement process. liactic S.A. assesses whether medium-term liqr.Lidit)
and long-teln1 sustainabilitv are maintained and 1\,'hether the uncerlainty rclated to its strategic
and financial objectives is rvithin acceptable iimits.

The market risk comprises:

Foreign currencl risk:
- The currencv risk generated b-v the denomination of rental contracts in foreign

currency is mitigated by the fact lhat tlle Conpany's main paynenl obligations,
especially those toB,ards flnanciels. are also denon'inated in the same crrrency,
thus achieving a natwal offset ofthe exposure;

Price risk:
- to covcl thjs lisk, a claLtse \\,as included in the rental contracts according to

rvhich the monthly rerlt value is adiusted ainually *ith the euro inflatiolr
published b) the European Statistical Commission 'EUROSTAT', the exchange
rate at which the notlthly rent is invoiced being mostly that of NBR + 1% and
NBR + 2ol0. reprcsenting 55% ofthc company's tu rover.

Credit risk:
- The debt latjo indicator': the bonowed capital represents approximately 12.38%

of the company's equitv in 2025 compared to 5.2IYo i,n 2024 as a result of rhe

commitment in November 2025 of a ne$, bank loaD, to refinancc thc on-going
inveslment loau and lor opcrational activities ard the updating of the propedy
vaiues as of31.12.2024 to fair value, deprecialed du ng 2025 by the vahre ol
their depreciation. The interest covenge indicator is around 24.67 times of the
profit before interest payment as of 3i.12.25, compared to 21.28 times on
31.12.24, against the backgror.md ofthe decrease in interest rates.

Liquidity Iisk:

\--l
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- In 2025, the tumover speed tbr client debit itens (days sales outstanding)
\\,as l4 days, identical to lhct of2024, r\hich \as also t4 da1s. The accounts
receivable turnover (days payable outstanding) in 2025 was 33 days. and in
2024 il was 29 days. The net trcasuq. geneEted by the operrting rcti\it)
increased slightly in 2025 comparecl to 2024 duc to a bettu pace of collectiois
lrom customeLs conrpared to that of payment commitments to supplicrs during
the financial year. Cash outlloq,s u'ere mainly used lor the repayment 01'the
previously contractcd investment loan, the pavment of dividends, thc paynlcnt
ofobligations to the local state budget, social and insurance.

L1.9. Perspecli,e elemetis on tlte co tpony's actiti+\

Perspectires for 2026

Market. tax and repulatoN environmcnt

For thc period 2021-2025, the Government adopted GEO (Govcrtunent Emergency
Ordinance) 153/2020 on stimulating the maintenance/increase of equity. Accorditg to this
rcgulatory act, thc company can bencJit from annual profit tax reductions if the accounting
equity, plesented in the annual llnancial starements, is positive and exceeds by at least halr the
value of the subscribed shal! capital (the percentage is 2%) and if it records an annual
increase in the adjusted equity ofthe cunent 1'ear compared to the previous year (the reduction
percenlage varies bet$,ee11 5%-10%, dcpcnding on th(] gro\\th interval provided lor in the
GF]O),

Ihc company applied this proi,ision Ibr the linancial years 2021 - 2025.
Among the fiscal measures adopted by the govemment in ptevious years to support the
economy. Lhe company also applied the 10o/o rebate ofthe valuc of cach type of local tax due
to local bldgets, within the limit ofcash llow.
According to GEO no. 107/2024 lor the regulation of llscal-bud getary r'neasures in the ficld of
budget receivables management, if the taxpayer submits all the declarations in the fiscal
\Iector-., pays the profit ta\ in lull and u'ithin the deadlines proi,icled by lau' and does not
rcgister anv other outstanding liscal/budgetary obligation by the lcgal deadlinc lor submitting
the declarations decla ng the annual profit tax fbr the year 2024. thcy benefit from a 30%

bonus of the 2024 tax va1ue. In Decenrber 2025. the companv received the decision to gmnt
the bonus, i11 the amount of I 58,515 lei, which \\,i11 be LLsed to ollset part of the profit tax for
the year 2025. duc fol the lburth quaner of2025.
Stafting with 01.01.2024. the use of e-invoices *as extended to all rransactions between
taxable persons \\,ho have their fisca1 headqua(crs in Romania, as well as lbr individuals
(rratual persons) and the pre-lilled VAl rcturn \!as intrcduced, which requires additional staiF
resourccs with impr-oved plofessional qualificarons in all organizational structr.res. \!ith an
enphasis on the financial-accounting area, IT resour'ces, redesign ofopcrational procedures.
Froln 2027, the company u,ill have a new obligation. generated by the application of the
ElLropean l)irective on Corporate Sustainabilitv Repofling ("CSDR"), which rcquircs the
evaluation of the organization liom an ESG perspective - environment, society. govemance
and the development of sustainability reports prepared in accordance with European
standards. This report will be subject to audit, in the first limited phase, becoming part olthe
administrators'report and, implicitly. the financial statements, a clecision postponed for trvo
yea$. Therefore. duriig 2026 the company will have to select a consultant and adjust dte
otganizalional chafi aldjob tasks. as $'ell as remodel the IT solulions used.

a\
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A stable, predictable and inveslnent-friendly fisoal and regulatorv frame$ork is essential for
I)ractic SA to carrv out its eoonomic activity in or'der to mail1tain and develop lhe business.

a) Effects of the cu(ent or anticipated capital expenses on the financial status of the
jon Pdlr\

In 2025 there wer'e no major changes in the structure of the company's asscts conrparcd to
2021.

b) Factors that significantly influence the revenue from the basic activit)

-fhe tun'iover volume incrcased in 2025 comparcd to the turnover of thc last two Jcars.
respectively to,19.179.357 lei in 2025, conpared to,16,,101,638 lei in 2024 and 42,344,467 lci
in 2021, due to the maintenance of thc occupancy rate of rcal estate propcrties, the
(re)negotiation ofrental contracts at values higher than those ofthe previous period, as wcll as
duc to the indexatior of rents with the HCPI indcx jn ordel to reduce the inrpact of inflatiolr
on the oompany's real incone.

2.. Fixed assets

2.1. Tangible assets of the company

The propcdies o$ned by PRACTIC S.A. primarily seNe the population of District 6 oI
Bucharest and, to a lesser cxtent. the residents of Districts l. 2 and 5.

The commcrcial spaces are located mainly in the DrLnnul Taberei. Militari and Crdngaqi
.tt'atl.ets (]lcighbourhoo*, ofDistrict 6. beneliting liom valious posilioning (positiols), both
or main thor-oughfarcs, on the glound floor of residential buildings, and within agri-food
martets or l\,ithin independcnt commercial complexes. Furrhermore, some of the spaces are

locatcd on secoidary streets in District 6, serving mainly proximity conmrerce.
By their location, lhe Company ensures easy access to comnercial senices for the local
conrmunit),. the real estate portfolio being mainly o ented tou,ards proximity rctail activities.

The acquisitions ol commercial spaces a1ld office buildings nradc during the period 200i
2023 had as their main objective the diveNificatior'r and consolidatio|r of the structure ol the
Company's real eslate assets. B,v cxpanding the poftfolio to new types of assets and locations,
lhe ainl u'as to optimize the occupanc,v rate and increase the potential lbr generating rclurring
income.

The assets acqulred du ng this period contributed to the increase in tlle total area ou'ned by
14,380 sqm, representing a significant contibution to thc Company's initial assets. At the
sarne timer these investments sufported thc lorlg-term developmcnt strateg_v, by divctsiljing
income sources and Leducing dependencc on a single market segment.
In total, the coinnercial and olfice spaces have a usabie area of47,140.24 sq m.

'l he Company also owns vacant construction land qith an area of 36,942 sc1 m, of l,1ich as of
31.12.2C25 an area of760 sq m is allocated for lwo vehicle platforms.

ao
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T.ngible fixed ascts (n.t
Accountinq lalue) 0t.01.2025 31.12_2025

r86..116' 2.0.69%

Rcai .stile in!esLrncnts
(L,ulldings. spcci.l buildnrgs ilt 267 r88 508 l7Lu36

(5.rJ96.152' 1.15%

Technic.l doices afd nrl(1rines 201;1r7 110 70i

:08.192 r3.0.16 6.69%

I'rrcstmrx fnr!. rr in pro8rcs
ard ad\ance\ tur nY.n i(s$r 1.11..153

:ti 707 33,77%

50r.s7s.9?8 6.099.519 1.18%

On 3l.l2.202,1. the last update ofthe fair value ofthe compally's buildings and land was
canied out, a fact also rellected in the increase in the posiiion of real cstate investnents
in the financial statements-

2.2. FitoncialJixed tssets ofthe co tpany

Fi hah.nrt Jixal nsets (114

rccarttnry wlue) 0r.01.2025 11.r2.2025

Sh.res held in atlli.ted e lities

,6.68%

Long-Ienn receivables 8..172 r2.2ll

19.48r.11( {9.888.517 t.239 0.00,t.

Praclic S.A. pafiicipated, betu,een 2006 and 2010, in the establislxnent of the share capital of
Piala Obor lr,lalket and Complex Colnercial S.A. Later. h 2020, the Company acquired the
shares held by t\.\'o othcr miiolity shareholders, thus consolidating its posltlon \\,itlin the
subsidiara.
Dudng 2024, Pjala Obor Market & Complcx Corrercial S.A. coiducted an analysis of thc
value of tl'ie share capital and decided to reduce it. u'itlrout cfianging the petcenrage of
participation held by the parent conpany. As a result of this opcration, Pmctic S.A. received
the amount of3.6 nillion lei.
N'loreover. in 2017, the Company acquired, fiom thc ACRO capital market, shares in Aviatia
Utilila].a Bucuresti S.A., and ill 2005 it acquired shares in Sugas S.A.
The financial investments made have generated, over time, incomc in thc fomt of dividends,
contributiDg to the divcrslficalioD ofthe Company's sourccs ofi[come.
Practic S.A. a:rnually pertbms an analysis of the value of the firrancial investments held. in st
order to ensue their faithi.rl r'ellection in the financial statcments. so that the accounting \ 0luc r:l
does not excced theh realizahle value. 

o

2.3. Potehtial issues telated to llrc ow esltip over tlrc t ryible dssets o.f the tunryany



l5

The issues relaLed to the ou,nership right over certain tangible asscts of the company. iamely
the land in,14E Th.Palladl Bltd. (Bd.Th PulloJl l'.11E), ds \cll as tbose related to rlie
acquisition ofa properq, right over ceflain assets, namely the real estate (land and brilding) in
52 Marcsal Averescu Bh,d, distttct \ (Bd.Mares(tl lterescu nr.52, iector i) a1rd the land in
140 lulirr Mzrniu Blvd., district 6 (Bd.lulitL l,laniu nr.l10, sector 6), are the subject of files
pending in the courts, in u,i]ich the company Practic holds the status of plaintiff. The disputes
ale currently io lhe t-ial phase on tfie me ts at thc coruls competellt to hear the cases.

For thc dispLlte regarding the building located at Bd.Maresal Averescu ff.52, seclor l. given
the complexity aod age ol the dispute. the Company has established an adiustmcnt for the
potential loss in value ofthe fixed receivable since 2015.

Other litigations
During 2025, the companv Iecorded a number of 7 cases, in all ofthcln having the capacity of
plaintil'l
Thc cases in u,hich the company was the plaintiff concerned the recovery of rcceivables
representing rent, Iate paymenl penalties, utility costs, maintenance eapenses, as \rell as
disputes related to the owncrsllip of ceflain properties. Out of thesc. I case has been
irrevocabl), setlled. b,v the admission ofour la\\'suit petitions and 6 disputes are in proccss of
being settled on thc merits. fhe amoutt of doubtful debts recovered in 2025 amounts to
100.376 lei. consisting of re11ts and penalties. To this is added the amount of26.598 lei,
representlng recovered legal expelNes. Also i]1 2025. part ofthe doubtful dcbts of tl'le fomler
tenants Dallesgo Llobby and Dallesgo Profeslonal were offset with unclaimed goods liom the
rentcd spaces, in the amount of 64,862 lei. according to the $,aluation caded out b) an
ANEVAR accredited specialist. confiscated b,v the company in order to capitalize or them
through sale and use in its orvn activity.

3. llarket olthe securities issued by Practic S.A.

3.1. Romanian capital market where thc shares issued by thc comp.ny nre traded

The Bucharest Stock Exchange issued on 15.07.2015 decisior no. 758 regarding lhe
admission to trading on the Alternative frading Systenr aclnrinistered by BVB (Bucharest
Stock Exchange). section Financial lnstruments listed on ATS, Equity Sccudties sector.
Sharcs categorv, under the symbol PRBU.
During 2025, a srnall runber of shares of the company wete taded, nanely 212 shares,
represcnting 0.0360/0 ofthe number ofshares issued.
The number ofholders ofshares issued by PRACTIC S.A. was 508 on 12.01.2026, according
to the shareholdels'r'egister received fiom the Centml Depository, these beiig shareholclers
legal entlties and resident and non-resident individuals.

'l'he evolution of the average price and the prjce at the close of the fina[cial year is presentcd
in the table below:

Indicator namc 2123 2024 2025
Ai <r'uge price per shrrr 1 ei' shnle.l 1.21',7.11 1.074,56 t. t0t.0l

Share price on I1.12 (lei/sharc) 1.350,00 1.220,00 1.600,00
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It can be noticed that the averagc value at u,hich the companl,'s shares rl,clc traded in the,vears
andlysed remains well abole the value ofthe share capital. il1 the conditions ofa small volune
oftmnsactions. due to the constant distdbutior ofthc profit in the fornr of a dividcnd.

3.2. Dcscription ofthe dividend policy ofthe company over the last 3 years

'Ihe net prol-rt ofthe 2025 financial ,r,ear is 29,530,301 lei compared to 35.709,621 lei in 2024

^nd 
26.8'72.412 lei in 2023. If we were to eliminate from fie Del profil of 202,1 the pafl

generatcd by the relurn of part of the financial investment to PON4CC (of approximately 3

million lei). the net profit recordcd in the last tr'o liiancial years anal-vsed wor. d be

comparable, inclcasing compared to 2023. A high value ofthc nct pro{it u,as rccordcd taking
into accotutl the general economic context of recent years. r.vhich brought explosir e incrcases
in prices and double-digit inflation h the context ofthe military conflict in the vicinity ofthe
land and naritime bordels ill the cast and north, of legislativc changos io thc area of
environmental protection. fiscal and Iabour cosls. but also of the particular economic contcxt
ofthc compan). considering the tlpes ofproperties pernanently owned and rented at a rate of
aboLrt 90%. so that reital income has an increasing trend, and expenses are czuelull)
monitored. being in accordancc with the rcquirements of the economic activity- In addition.
the llow of dividend inco]1le, especiall], in response to the linancial investments made in the
period 2008-2010 and, paltially, those in 2017, has a contribution of 8.0,1% in 2023, of
11.14% in tho income achieved by the company in 2024 (iom lvhich lve excluded the incone
from the relurn of the frnancial investnent) and of 8.62% in the income aclieved b,v the
company in 2025.
The prolit per shale recorded i11 2025 has a value of,19.72 lei,rshare compaled to 60.12
lei/sharc in 2024 and compared to 45.24 lci/share in 2023.
'l-hcrcfore, the gross dividend per sharc fo1 the profit of2025 available lbr distribution is 49.68
lei. compared to 60.01 lei for 2024 and 45. 1 5 lei for the year 2023.
During 2025, the company distributed dividends to shareholders liom the net profit of the
202,1 financial ,vear, from the retained eamings represeiting lhe surylus liom revaluadon
resenes, in the total amount of 55.270,456 1ei, as rvell as intedrn dividends from the profit
recorded on 30.06.2025. in the amount of 16,690,248 lei.

3.3. Description ofan) rctivit) ofinvolvemcnt ofthe compan)'in the purchase olorvn
shrres

The cornpany has not purchased own shares.

3.,1. Ifthe company h,rs subsidiaries, specification ofthe number and nomi[rl value of
thc shares issued b) the parent-company, held by the subsidi.ries

Tlre conrpany has one subsidiary \.vithin the meaning of the Lau, no.242017 on issucrs of
linarcial instrunrcnts al]d i1arket operations - Piata Obor Market & Complex Comercia] S.A.
hactic SA holds a number of 44.749 sharcs. u,ith a nominal value pcr share of 920 lei,
lepresenting 99.443% ofthe subsidiary's share oapital.

4. Comptny management

@
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J.1. Corporatc governance
ln order to maintaiD its competitiveness in a constantly changing economic and iegislative
cnvironnent. Practic S.A. constandy deyelops a1ld adapts corporate governancc practices, in
order to align with ne\\, regulatory requirements and good practice standards applicablc to
coimlercial contpanieS.
The Company promotes a transparcnt decision-making .process, bascd on clear lules, well-
defined responsibilities and objeotive evaluation cdteria. This govemance framcwork
corltributes lo strengthening the tusl of shareholders and business pafiners, protecting their
rights and ensuring l'air treatncnt.
At the same time. the applicatioi of solid coryorate governance principles supports thc
improvernent ()1'lhe Compan,v's overall perfonnance, facilitates access to financing sourees
and contributes to the identification, assessment and adequate management of sks. Through
thcse measures. Practic S.A. aims to create long-telm value fbr shareholders and cnsure the
sustainable developnent of its activity.

4,1.1. Boa of Directors
lhc Board of Directols utrdeitakes to comply with the principles of coryorate governance,
conside ng that sound govemance is an essential element for the sustainable, lotg-tenn
development of the Company's activity and fol increasing shareholder value.

As ofl1.12-2025, the Company is nranaged by a Board ofDirectors consisting of3 nembers,
appointed by the General Meeting of Shareholdeis. According to the AGOA (Ordinat-"v
General Meeting of Sharcholders) Decision of 26.06.2025, the cunent mandatc of the
directors is valid until ll.0'7.2029.
In exercising its duties, the Board of Directors cardes out activilies to establish strategic
directions. approve and n1onitor budgets, suporvisc the activjty of the executive management.
analyse financial and operational perlormanoe, as well as manage significant risks associatcd
with the Company's activity.
for the upcoming period, the Board of Diiectors pioposes the lbllowing strategic and
opel.ational obi ectivesl

1) Optimization of the real estate portlblio, by periodically evaluating the assets held,
idetltifying underutilizcd spaces in ordel to capitalize on them (rental or sale), as \\'el1 as
anal),sing opportunities to acquire nelv properties generating additional income.

2) lncreasing the degree of satisfactioll and retention oftenants, by ensudrig quality spaces.
naintainiDg a high standard of management seNicos and promptly resolving their
requests.

3) Diversilying the tenant po lolio, b,v attracting solvent partners fiom various fields of
activity, in order to roduce the risk of [on-occupancy and consolidate thc stabilit-v of
recurring incotre.

1)

5)

Actlvcl] promoting availablc spaces and incrcasirg tfie visibility of fie Company on the
market, in order to maintain an optimal level ofoccuparcy.

Steamlining operational costs. by identifying and reducing non-essential expenscs. in
order to improve profrt margins and opdmize llnancial performance.

N
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6) Assessing and managing risks specific to real estate activities, i[cluding the sk ofrenant
del'ault, prope(-y dctcrioGtion, a1ld legal and martet sks.

7) Investing in tech1ologl and digitalization to optiiize operalional processes, implement
modclrl managemelt solutions. and facilitate secure and. elficient payment methods

8) Ensu ng compliance nith applicable legal regulations, inoluding in the areas ofuxation.
occupational health and safcty. construction standards, and linancial reporting.

9) SupeNising the activities of cxccutive directors, through monthly alld/or quarterly
analysis of thei performanoe. requesting periodic infolmation and iepoflsj and adopting
approp ate measures.

10) Monitoring financial reporting processes, inoluding compliance with procedures for the
preparation and pr.rblicatioi ofannual llnancial statements and other mandatory reports.

1l) Efficient exploilation of existing asscts, u,hile maintaining a high level of operational
perlomance indicalors (including a target |IBITDA Ievel ofovcr 80%).

12) Analysis of real cstate market trends! in order to identi$ development directions ir
dlffcrent segnlents and establish targct profitability indicators for possible lilturi:
invcshrents.

13) -Establishing and monitoring the Company's general policics. approving budgets ancl

supervising their implementation, with the objective of maaimizing sliareholdcr value and

ersuring the long-temr stability and viability of 1e activit).

14) Elabomtioi ()1'dedium and long-term strategic optiolls (3 10 years), \hich will be

subjcct to debate a1ld approval by the Ceneral Meeting of Shareholdcrs, in order to define
the Company's dcvelopment direction.

ThioLrgh these stcps, thc tsoald of Direcrors aims to consolidatc the Company's position ou
the markel a]ld create a sustaioable framework for long-tenn groulh and perfonnance.

On 11.12.202.1. the slluclure ofthe Board ofDirectors rvas the follouing:
- Mihai Ene - presiclent
- Sor'i1 Florian Boldi vice-prcsidcnt
- Cabriela Elisor Ontica Stanescu menber.

Self-assessrncrrt ofthe Board of Directors

The General Meeting oI Shareholders approved. in December 2016. the Intemal Regulations
of the Board of Directors rvhich include its selt'-assessment. as tasks related to the members
and performaice of the Board. Ihe purpose of this process is to assess and, if neccssary,
inrprovc both the elliciency and effcctivelcss ofthe Board ofDirectors' activity. as well as to
ensure that it is able to frLllil its responsibilities towards shareholders and other stakeholders.

@
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4,1.2. Cotporule Gotemance Cole of tlrc Buclrarcst Stock E"tclfinge

'Ihe Cornptuly has taken note oftho Coryorate Govemance Principles ofrhe Bucharest Stock
Exchange.
Following the publicaLion by the Bucharest Stock Exchallge, on September 22, 2015, of the
ncn Corporate Govelnance Code, \\,hich entercd into force on January 4'h. 2016, the
Companv weot through an internal analysis process. in order to identiry those areas in which
some measures should be taken, jn order to ensure compliance with the provisions of this
Codc, at the end ofuhich the Conpan) adopted a set ofpolicies, procedures, principles and
tenns o1 rel'elence, r'ramel-v: dividend policy, policy on forecasts, policy on transactions rlith
alfiliatcd parties, social involvement policy, rules and procedures of the Ceneral Meeting of
Shaleholders. principles of self-assessment of lhe Board of Dilectors. terms of reference of
the inlernal audit activity. inter.Ilal rcgulations ofthe Board ofDirectors.
N'lost of these documents preseot and summarize thc practices alrcady existing in the
Company.
Details on compliance rvith the principles and recolnmeidaLions set out in the Corporate
Govcmance Code ()1'the Bucharest Stock Exchange are presented in the corporate governance
stalement. \rhich is an integlal part ofthis ainual report.
The corpomte govcrnance statement is presented in section 6.

Presentation of the list of thc compan"l's adnlinistrators and the following information about
thc administratoIs:

a) CV (Resume) (surname. forenane, age, qualiticatioo, plofessional experience, position
and seniorit,y in thc position):

O)
r-l

Nanre

(years)
Position Other information

Gabriela-Elisor
Ontica-Stanescu

Menrber ofthe Board of
Directois of Practic, elected
administrator starting with
22.01.1011

- graduate ofAsl
Buchalest (Academy of
Economic Studies);
- over 23 years of
expedcncc in thc capital
market and capital market
consultant

Sodn Florian Boldi 51 Vice President ofthe Board
of Directors of Practic.
elected on 01.07.2017

- gnduate ofthe Buchalest
Law School;
- la\r'yer with 23 vears of
experience.

l\4ihei Fne 50 Chairman ofthe Board of
Directors ol Praciic, elected

administrator du ng the

period 01.01.2010-
28.05.201 1 respectively
06.02.2012 until the present

date:

Geneml N4anager of Practic
SA sincc 01.01.2010

- graduate ofASE
Bucharest (Academy of
Economic Studies);
- 26 vears ofexperience in

HORECA ard real estate

nanagement positiolls
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Thc Board ofDirectors existing on 31.12.2025 is on its fourth term, except for Mr. Mihai Ene.
During 2025, the membcls olthe Board ofDirectors had 13 meetings.
'Ihe rcliunelation of the members of the Board of Directors is estabiished by the Ordindy
Gencral Meeting ofthe Shareholders. on a yearly basis.

According to thc OGMS (Ordinary Cenenl Meeting of the Shareholdels) decision dated
26.06.2025, the gross nonthly remuneration lbr each adninistrator is ofEUR 1.800.

b) Any agleemcnt. uodclstanding or family connection benveen the dilector and aoother
person, due to which such peNon was appointed director.

There ar-e no agreen'reits, Iamil), ties or understandings to be repofted in this documcnt.

c) Participation olthe members ofthc Board ofDirectors in thc compan,v's share capital:

Board membcrs do not hold shares issued by the company.

d) List ofcompanies q,herein Plactic SA owns control:

Starting with the financial year of 2007, Praclic SA holds coDtrol over Piata Obor Markct &
Complex Comercial SA. u,ith a percentage of 99.443% offie shate capital.

To be noted that. iD May 2017, Practic S.A. became a significant shareholder of Avietia
Utilihra Bucuresti S.A., holding shares the value whcr co f represents 50'/o ofthe share capital,
withoLrt holding control over it.

4.1,3. Operulions/evc tiw nfinige pfil

On the signing datc of the aruual linancial statements of Piactic S.A.. the operalions
managemellt is ersured by the CEO (Chiefcxecutive o{ficer) and by the CFO (Chieffinancial
ollicer).

a) The professional cxpqlicqce ofthe operations/executive muueement is the follo$ins:

- Mihai Ene, CEO - econonist. employed in the company starting January 1s(, 2010,
permanently occupving the indicated position;

- Iorlita Clislina - ClO. cconomist, financjal auditor. chartered accountan!, enployed
in the con]pany starting $ith August l11l'.2003, pcrmanently occupying the i0dicated
position.

b) An-v agreement, understanding or family relationship between the mcmbers of the
operations managemcnt and another person, dLle lo which such person has been appoilited
a member ofthe execLltive management.
The enploynent ofthe two managers CEOandCFO *as pcrformed by intervieu'and
rvritten exanr, based on a contest lbr such managenenl positions.
It should be noted that the CIO u,as appointed b,v the General Meeting of the
Shareholdcrs. director-member oftlie Board ofDirectors for thc pctiod Jamrary 1'r, 2010-
May 28'r', 20 1 1 and starting with February 6'h. 2012 up to the prcsent date.

c) The participation of such person in the company's share capital:

O(\
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The members of the operations/executive ma agcment are not shareholders of Plactic
S.A. or the conpalies ii which Practic SA holds control.

,1.2. Internal audit ofthe company in 2025

'fhe intefl'ral aLldit function u'ithin Practic S.A. is organized and opemtes in accordance u'ith
the Global Internal Audit Standards 2024, \\'jth the legal provisions in force and the coiporate
governance principles applicable to companics listed on the AeRO regulatcd seconclary

rnarket. As in previous ,veals, during 2025 th,3 internal aLldit function was ensured by a natur'al
person emplo,vcd for an indcfinitc period. accredited by the Authority for the Public

Supervision of Statutory Audit Activity in Romaria. an active member of the Chamber of
Finarcial Auditors in Romania.

Intelnal Audit providcs indcpcndent arld objective assurance, also col'ltributing to protecting

the public illterest by ploviding a credible. relcvant image of all the systen1s that goverr lts
lLrnctionality. Internal Audit. through the opinions and conclusions issued. supports lhe Board
of Directors in assessilg the e1'lectiveness of govemancc proccsses, risk nanagernent arld

intemal coitrol.

'['he independence and objectivitv of the intcrnal audit l'unction are ensued by functional
reporting to thc Board of Dilectors and adrninistrative r'epo ing to the exccutive management.

in accordance with the reqLrirements ofthe Global Intcrnal Audit Standards. The inteoral audit
activit-v is carricd out on thc basjs of an Intemal Audit Cl]artcr and an internal alrdil plan

approved by the Board ofDirectors.

Intemal audil is applied tlroughout fie operations carried out, lhus:

' prior to the perfornrancc of operatiolls, by providing ndvice/consultanc,v, upon
request;
. during operations, in tenns ofdetermining in real time the degree ofcompliance of
the operations carried out with intcrnal opemtlonal proccdures al1d the legislatjon in
forcc;
. aftcr the completion of operations, in q'fiich case the veril-lcatiot1 is intcndcd to

anal)se the prolitability of the opentioos and to asce ain the existence of
compliance or any anomalies that need to be colreoted.

II d1e audit plan is developed using a risl-Daserl apprcach, in line wifi lhe company's
srrategic ob.jectives and its risk proflle, the intemal audit activity llas based on an itiegruted
approoch thal encanpasses the fundamertal principles o1':

. Compliance audit by evaluating compliance rvith legislatiot (both accounting and

fiscal). regulations applicable to the capital market, oper-ational procedurcs and

accourting policies adopted by the company, eto.:
. Efi'ectiveness (pe brmance) audit - by analysing the degree to $'hich intcrnal

plocesses, activities and controls contribute lo achieving the company's objectives, the

elficient use ofresources and the achievement ofcxpected results;
. Managcmcnt audit - by cvaluating the quality of managcrial decisions. the golernaocc

Irarnervork, the plaruing. orgarization, coordination and noritoring proccsses ofthe

r-l
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activities ol various depa nents in conelatioll $ith fie overall strategv of the
compa1lyi

t hc intemal arLdit missions carricd out during the 2025 financial year targcted:
. appraisal of the accuracy and colrectness of the information, in panicular the

-ccoLlrlirg cl ec:

. the effectiveness ofgoveriance processes and intbmation systens:

. obscnance ofthe existing operational procedures wilhin the company, and tlie levieu.
ihereof. when necessary;

. conpliance with the accounting policies ofthe company and the review thereol, rvhen
nccessary;

. compliance with legal (tax and accounting) and regulatory requirements.

. reliability ofthe finin1cial reporting (accuracy. completencss, fair prcsentation):
r monitoring the inplementation of reco nmre ndations issued in previous repofis, elc.

I-he Board ofDircctors co]]siders that thc internul audit ftrnction is appropriate to the size and
con]plexity of the conpany's activity and contriblltes to ensuring corrpliancc. intprorrnq
pcrformance and strengthcning an efl_rcient intemal control system.

5. Financixl-accountingstatus

5,1. Balunce sheet analysis

The aru'tual llnancial statemcnts 1'nve been drafted in accordance with rhe general chart of
accourts established b_v thc Order of the Nlinister of Public linance no. 1802,'2014 in
coniunction with the Companics' Law no. 31/1990 rcpublished, as alnended and
supplelrentcd, witl] the Accounting Lau' no. 82/1991 republished. and with GEO no.75/1999
o0 the audil activity. as arncnded and srLpplemented. \\'ith La\r'no. 22712015 o11 the T,L\ Code.
as amended and supplemented.
Tangible assets of the 2"tl and 3'd groups are marked out at the purchase value, cxccpt for
group I buildings, special buildings and lands, rvhioh was revaluated in 2024 at fair valuc
bl, an indcpeldent authorized appraiser, in accordance with the provisions of aft. 9 of the
Accolulting Larv no. 82/1991. as subsequentl) ame1'rded and supplemented.

Patrinonirl anal)sis o\Ier thc last three fi[ancial years:

3t.12.2021 3t.17.1,021 31.12-2025
1025/201.3

(1ci)
202512021

(1ei)

.l7i 512 8-r 5ari 602 271 i59,lll6 lli
]].58] 36.99E 22 2\ 8.617 l4 718

,12i.63.1.6,-l 5l! r;ri {97 i09i7i r78
-6 071 l.:39

I0.96.1.68:l 28.246.9 r2 22l5.l 041 )7.282 228

0 :18.0rJ2 56.181
I 427 99.t , Jl2 i28 17.268.822 l6 28'l2lJ8

,\Dounts to he c.Lleded lrcin
0 t.000.000 rJ90.000 I t0.000

N
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I eriD di!id.,ds curcrr
0 l6 6')0.2:1li l! n.r0.218 r6.690.248

93.111 13.,1.12 163.715 70.23E 130.273

Shofi tenn Unarcial investmenis
4 r95.602 8.r75210 8.964.707 .1.769.105 789..181

176 rl6 529 208 168.032 152.212

t60 2)2 196.17.1

I z lll.li6
29 22.1 51is

219 719

2.968.552 .t.59rJ..166

.116.9i3 r.1l 515.198.14.1
25.624.617

S!bscribcd aid paid in capiluL .10 9ili l7l ,10.981 lrl 0

,12,150.1.077 8.1626 r12 -s.562.118
192 It] 52ll 2) 619

14.721.9.18 I4.063.376
I\ofiLrl,oss r'or the D{iod )6471411 29 510 :l0l 2 6'i7 829

52..1t.1 64.E79 :2 6.18 -29 765

lhe analysis ofthe conrpany's pat monl elements concludes the following:

The value oftangible assets decreascd in 2025 compared to 2024. mainly as a result of
the depreciation offeal estate investments updated to market value on31.12.20211
Thc value of hnancial assets is relativel,v constant, even if in 2024 POMCC retumed
parl ofthe initial financial investment, as a result ofthe accounting treatment imposed
by the Accounting La1v, nan'relv the recording on the income of the financial 1 cur in
u'lich the operation took placc;

The variation il1 short'term and long-term liabilities comes mainly liom the nervly
committed investnent bank loan at BRD, a facility used to refir]ance the on-goirg loan
(of rvhich the cunent install]lel1ls were rcimbursed monthly until the refinancing in
November 2025) and for other operational activities. as *ell as the obligations to the
state budget and shareholders.

The economic indicators on the company's assets appear in dynamics as lbllows:

2023 2021 20.25

fixed assets / Total assets 98,73% 98.02% q5,090;

Equitv caDital / Fixed assets 0.92 0,95 0.91

Fixed assets tur[over rate (tumove hxed assets) lvas of 0,09 days on December 31s 2025.
lelatively sirnilar to that ol202,l- 0,08 days and 2023 - 0,09 days.
The solvelcy indicator (total assets/btal debts) has an improper value. of 7.46 limes (optimal
value >1,5), compared to 13,82 times in 202,1 and 10,75 in 2023, the decrease in the indicator
being mainly cletermined b-y the contractiig ofa medium and long-tem bank loan.
The indebtedness degree of the company (bonowed capital/cquity) is of 12,38 % on
31.12.2025 cornpared to 5,21 % on 31.122024 and 7,53% on 31.12.2023 as a result of
contracting a rnedium and lo]1g-term bank loan and distlibuting intedm dividends in 2025.

The inventory-rclatcd economic indicators nrc the following:

2023 ).021 2025

ao
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Inventorv/fired assets 0.0017% 0.00% 0,01%

ln\,enloN/tolrl .\sels 0.00r 6% 0.00% 0.0095%

The share of inventory in corr'elatiotl with flxed assets and lotal assets is an illustration of the

fact that the rer'rtal activit,v is not a large mirteiial resource consuming aciivity. Furthennore,

thc companv supplios itselfu,ith the necessary matedals'in the building mainte[ance activity
as the wolk in the field bcgins, it docs not create buffer stock.

It should also be nentioned that the inventory turnover rate, expressed in da1s, has a very
good level over the three vears under review: 0,i7 days (2023), 0.00 days (202,1) and 4,13

days (2025).

Reccivrhlc-relatcd cconomic indic:Itors:

2023 2021 2125
Rcceivrhles / linrl rssels 0.30% 0.42yo 3,r8%

Turro\'er/Total assets 0.09 0,08 0.08

Turnover specd ol debits custonlcrs -
{davs sales outsiandius) no. ofdavs

l2 1,1 1,1

TLrrnovcr speed of loans -slrppliers
adavs Davable oulsLandin!r) no. ofdavs

22 29 t3

The share oI receivables in the company's total assets varies in the three years anal,vsed as a

rcsult of the change in the value of tangible assets fo11o\\i11g the evaluation process and

annlral depreciation, the distribution of interim dividends in 2025, and the lecovery peliod
registeis a relatively constant level rs a rcsult of compliance with thc jntcrnal polioy 01'

sclcction and lollorv-up of clients.
The average degree of collection of receivables ftom tenants du ng 2025 was of
approximatel,v 95,25%, r'hich represents a level similar to that of202,1.
Day sales outstanding is of 1,1 days. identical to the previous year.

Days payablc outstanding is of33 days. up,+ days compared to lhe previous ycar.

The value of the turnovcl/total asscts ratio expresses thc orientation of the con'lpany to$ards
real estate and financial investments.

The prolitabilitv indicator on the cost-effectiveness on invested capital changed tiom 7,1 l%
in 2023 to 7,64% in 202,1 and 6,35% in 2025. Without the influence ol the profit resulting
from pan of the financial in1'cstment frorn POMCC in 2024, the level of the indicator is
conrparablc in thc analyscd period.

'l hc prolitability rate of the assets of the cornpany on 31.12.2025 (net profit/total assets) \\'as

of 5,02 o/o, compared to 6,19% on 31 .12.2024 and 5,58% on 3 ] 12.202i.
The rate of financial return on cquity on 31.12.2025 (gross profit/equity) is of 6,84%,
compared to 7,660% on 31.),2..2024 and 7.l4ok on 31.12.2023.
The value ofEBITDA on 31.i2.2025 was of38.617.406 lei, compared to the value recolded

on 31.12.2024 (3 8.330.443 tei) and on 31.12.2023 (34.284.121 lei).

'lhe company has cluly and lilly pa'd all duties, taxcs, penalties anal penalq intere.rs. a' I
applicable. $

2023 2021 2025

Curcnt liquidities indicalor 0,1() 0,89 3.26
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Imrncdiale liquidities indicaror 0.49 0,89 3,25

The distribution of a par1 of the curenl result legistered on 30.06.2025 uider the lbrm of
;ntcrim dilidends to shareholders in October 2025. value presented in the tinancial statements
of 2025, urrder the cufient assets positjon, in the form of receivables, lead to an impropcr
(supraunitary) value ofthc liquiditv indicator. lfthe amoUnt distributcd in the form ofinterim
dividends is elinrinated from the value of cuncnt asscts, the liquidit-"-' indicators u,ould still be

imllroper(supraunitary) 1.3J.

5.2, Profit and loss account analysis

5,2,1. ProJit ond loss account o.ret lhe lasl thrce years:

LN
a\

2025/2023 202512021

2021 2021 2025

42.344.167 49.179.357 .21t.,r7a9

Totnl oDc.ational revenues 1)74 5 t6
Total opcr.tioDrl e\penses , ot

tl 188 (r.1, H 107 2i.1 11.5i7.r66 1.269.721 1.,150.5r2

corsrDahles ard urilities experscs 294 920 2i8..195 36,1.917 69.991 105..121

2.458.928 2 321.695 3.113 i57 E74.E29 1.012 062
,r00 010 ,107.666 365.817 34.1?l 4L 819

P.6oi el (snlaries) cxpcnscs 1.500.ri17 1096 9+l ,1.587.68.1 1.086.867 .190.743

adlunntrl of taneiblc ard
.1.J87 0r5 6 282 :l l5 I 695 120

adlusi e.l ol .urenr r{sd vilr.s 52 961 lr t 8t9 -)44 421
olh.rs lx^.'.x in,l ,1, e ern.r*r 1.55.1.51.1 ris8.825 1.857.182 102.668 298li7

28.513 .19.166 115..11.1 66.261
o1]rer orclrl.nil.r\n,rrs.s .104.485 t10.905 .152.656 .18 I71 L 1.751

JLI u,ln(nls $ t 0r.\ \io s 10i.761 88.7.t6 160.993 55.229 ..2.?51
Op.rationnt profit

29.5.18.811 fl.2!J6,06U 32.110.063 2.571.2511 1.115.997
'liial linanciil revcnu.s

1.69s.0ss ,.862.825 5.191.051 t.668.771

Totrl fr nrncial.xo€nses 3.056_213 2_t55.4llt 2.t30_152 -626.061 271.711
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2.229 910 2 01t 242

1.638.8.1? 1.125.060

3 i.l7l.6i5
I t05 r8i 5 2lt:l ll26

26.4n.92 6,119,320
EBITDA 34.281 121 t8It0 {tl l8 6l 7 .106 :l:1:lu 2lt2

'furnovel reoorded a constant incrcasc during the anal,vscd period, mainly determined b1
maintaining an occLrpancv Late of street comnercial spaces of approxjmately 90%,
divcrsifying the tcnant poltlblio. capitaliziug on spaces located ill a.reas with lou,commcrcial
poLential. as l\ell as the indexation ofrents according to thc IICPI index.
Pcrsonnel expenses increased as a result ofrhe negotiated salary increase. Persoinel expenscs
also include the compensation ofthe menber-s of the Boarci ofDirectors. the remuneration of
the General Nlanager and the be[elits granted to emplo,vees (meal and gift vouchcrs, medical
bencfits, occasional boilLses), according to the intenal temuneration pollcy.
'I-he conpensation of the membcrs of the Board of Ditectors rvas cstablishcd b_v the OC\4S
Decision of26.06.2025, bcing iraintained at the level ofthc previous mandate.
Expenses for selvices provided by fiird parties are highel in 2025 compared 10 pre\ious
years, nrainly as a result of the refinancing operation carricd out in November 2025
(conlraoting a new loan and closing the existing one). rvhich genented addidonal cosrs \rith
nolary f'ees, land registration fees and bank comnissions.

fiiancial revenues har.e a high volume in the company's total revel'rues, represenling dividend
receipls from the companics in rvhich Practic S.A. holds stakcs. depending on the annual
plofits oleach company.

Thc net plo1il ratc, related to tumover. cvolvcd as follows:

2023 2024 2025
Indicator 63,46y1 16.96% 60,05%

The proflt rate renains at a high level during the anaiysed period. which demonstratcs the
coffectness of thc company's option to direct its activity to1\'aids renting contmercial spaces
Ironr its palrimony. Thc significant variation recorded in 2024 is the retum of part of tl.ie
financial investment liom POMCC.
'fhe averagc price/share on tl'ie ,{eRO regulated markct ir 2025 was 1.103.03 lci (2024:
1.074.56 lei. 2A23, 1,2'72.17 lci). urd the price oIthe last rransaction in 2025 rvas I,600 lci
(2024: 1.220 lei.2023: 1,350lei).

5.2.2, Itlcome and expetlse baalget execttion

In 2025, the comp.url achieved a tumover of49.179,357 lci, 157.941 1ei higher than the
budgcted value (+0.32%). an operating prolit of32,110.063 lei, 2.106,946 lei highcr than the
budgeted arnount. because the actual vaiue of depreciation ald building tax u'erc below the
blrdgcted ones (+7.02%), a financial proft of 2,763,902 lei. lower than the budgeted onc b!
1,112,235 lei (duc to the decreasc in income flottr participations and the increasc in erpenscs
generated bv the devaluation ofthe lcu agairst the euro, in whicll tho bank loan is contractecl).

(o
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resulting in a net profit of 29,530,301 lei, a value comparable to that provided in thc ilcome
and expenses budget and EBI'I'DA of 38.0I 7..106 lej. a I atuc higher tlor thet provicled in rire
income and expenditure budget by ,11 1,33,1 lei (+1.08%).

J 1,12.25 :l1,12.25
19.119,351 -19.021,116 157.9,11 u,32v,

lolll opentionil rcrenues .1! 66? 8lt ,1' 585 1.1:l 32 43'
Iot.l oDeslnxul e\De sc\ 19.582 22( 2 021,160 r 0J1%

32.110.061 10.00J.n7 7,07yo
Totalfinancta revenues i 194 05: i 712 004 -9,38v.
Tolalfinanca expen*s 2 ,130 r52 5?l28'

2.713-902 3.876.117 -24,6t,/"
13.879.25,1

5 i4l 66. 1 016,101 -21.060/r
29.5t0.10r -41.690 -t),11r'.

18.206.072 4lt il,1
GOP 38 r21 2:15 87.755 0.11%

78.t2%

60,05%

5.3. Cash llorv analvsis

Finallcial infurnration (ki 3l.l:.2023 31.12.212,t 31.12.2025
Cash aDd cash equivalcnts at
the besinnins ofthc oeri.d

'r 55 687 161 176 :l76.q16

Nct treasury from the
operatinq activit!

27 57i t5 I 31 .199.4',71 12.081.090

Net treasury fiorr the
ir\'estment aclivity

1.u99. t59 4.514.600 1.2s5.966

Nel treasur) fiom the
finaocing actirit_v

(i r. r6.8t ) (35.818.312) (36. r86.781)

Cash and cash equivalcnts nt
the end ofrhe period

t5t 116 3?6.936 529.208

Value of shorl ternr 1.I95.602 I 175 220 8.964.707

Thc Company distributed dividcnds to shareholders, including interim dividends. according to
the decisiorls of the OCMS dated 2,1.03.2025 and 20.10.2025. in the toral amou.rt of
71,960.701 lei, of whjch 16.690.248 lei were interin dividends. The Company complied $,ith
the payment dates cstablished by re OGN4S dccision, the actual dividend paymeils being
made based on the palmenl requcsts submitted b_v shareholders to the Ceitral Dcpositorl..

Value ofallocated gross dividends (lei) 71.960.704
Value ofpaid gross dividends (lei), ofuhich: 70.689.098

- lor the dividends allocated in 2025 (lei). including
intcrin divide0ds

70.520 03l

for the dividends allocated during the previous years I69.061

l-r
a\



(lei)

28

5..1, Investments and repairs made in 2025

During 20245, the company rnade the fbllowing purchases/improvemenls/inveslments and

rcpairs (VAT etclusive amounts) fron its o\\,I sources:

a) cxpenses ofthe natule ofpurchases/inrprovements /investmerlts, complctcd or in nroercss,
of204.264 lei. materializcd as:

. tangible and intangible asscts laptop. air conditioner. lighting and secrL t) s\:lems.
nobile phones, offlce f.rnitule:

. increase in the value of a propefiy as a result of improving their technical ancl

lunctjonal parameters, according to fire protection regulations. including l'acade

chanqe uorks. secudty lighting systems and llre detectioi;

b) Repairs lbr the tangiblc assets ofthe company, oftotal amount of,108.876 lei:
. carpentry repairs. heating systems in ofllce buildings, commercial spaces;
. interior and exterior repairs and sanitation ofcommcrcial spaces and oflice buildings;
. plunrbing repaim, flooling, sewage in otfice buildings, fiie prolection;
. elevator service at a building o\u1ed by Practic S.A.;
. monthlv maintenance share ofcommercial spaces through the Orvners Associations.

5.5. Predictable deyelopment ofthc company over the follo\ying period

In the short and medium term, regarding the exploitatioi of existillg properties, dre

Company aims to coisolidate the operational perfomances recorded in rccent years and
increase thc value of the portfolio by optimizing thc tenant structure and ful1ctionally
adaplillg the spaces.

TIle asset capitalization strategy ainN to attract stable tenants with development potential
rrJ .oliJ ll.l:rncirl c"pac',r. c,pccialll

. large retailers developing modem proximity lbnnats, adapted lo uban consunption:

. operators in the field of mcdical services (specialty clinics and analysis laboratories), a

segment in cxpansion;
. cornpiuries in the ficld of seNices and coulie$, suppoded by the dynamics of e-

conrrerce;
, local manut'acturers intcrcstccl in devcloping representative stores;
. small and medium-sized consulting and profcssional scrvices firms, looking for
visibility;
. companies that opelate in iesidential spaces and can be relocated to conmercial spaces

on the ground floor. r.lnder conditions ofcompliance and increascd efficicncy.

@
At the same time, the Company is considering d1e reconversion of conmercial spaces \\ith a (.:
lou degree ol attractivencss into busiiess incubators for staft-ups. with growth potential, thus S
cootibuting lo the revitalization of some arcas and the diversificarion ofthe tenant base.
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Through these strategic directions, the Company aims to sustainably increase recuning
rcvenues, maintain an optimal occupancy rate and consolidate its positioning in thc lctail and
proximity seNjces segment.

llegardlng the investment policy, it is oriented towards the continuous optimization of tlre
asset portfolio and thc creatioll oI value in tl'le medium and long term. The investment
stmtegy is based on the fbllou,ing principles:

Clear dcflr'rition of inveslnent objectives, in correlation rvith the accepted risk leve1, target
retums and the Company's stlategic horizon.

Diversihcation al1d balancing of the pofifolio, through the efficient allocation of capital
bet\&een differeit types ofassets, so as to maximize risk-adjusted prcfitability.

Permanent evaluation ofopporlunities lbr acquisition, development or capitalization ofassets,
depending on tfie developments ofthe real estate ntarkct and the potential for generatillg cash
tlows.

Continuous monitoring ofthe portfolio performancc and adjusti g its structurc, by rotatillg
assets \1,hen [ecessary, to maintain a solid and competitive financial position.

B,v implementing this strateg,\', the Conpany aims to consolidate its positiofi on the local real
cstate narket and ensure a balanced and sustalnable devclopment, oricnted towards increasing
shareholder value.
Specilically, for 2026 \\,e airn to:

- develop the project for thc consolidation, redevelopment and expansion of the
building owrred bl Practic SA located at str. Ion Otetelesanu 11r. 2 (2 lon Otelelesamt
&reel) - design and staft ofconsolidation works;

- build a residential canrpus type holiday homes Poiana Soarelui 3 - development and
: rb ni".i.rn ,,i IUD ,)pc doc.lDcnlarion:

- rehabilitate the commercial space located at 90-92 Drumul Taberei design and
construction works. installations;

- sell comnercial spaces with low custom (1bot uaffic), which have limited exposule
to the boulevards / mair streets or to the passing areas;

- purchase new commercial spaces or assets.

6. Corporate goyernancc statement

ol
N

Provisions of drc Corporate Governance
princiDles Complialrcc stage Enplanations

Section A. Responsibilities of the Board ofDirectors

The company must have an inteflral
regLrlation of the Board i[c[rding
lerns of reference on the Board and
thc key nlanagement positions olthc
cornpany. The maDagemeni of the
conflict of interests \\,ithin the Board
rnust also bc deall \\,ith iD the Board
regulation.

l he hriernal Regulalions
uere approved by the GMS
(General Meeting of
Shareholders) on Deccmbcr
14'h, 2016



Any olher prol'essional
commilrenls ofthe mernbers ol thc
Boald. inoluding the position of
executiv-- or non-executive member
of the Board in other cornpanies
(excluding snbsidiaries of the
company) and non-profit
instihrtions. will be brought to the
attention of the Board prior to
appointment and during thc tcrur of
office.

According lo the lnlernal
Regulations of the Board ol
Directors

A],

Each lnenber of the Board shall
inlontr dre Board ofany rclationship
with a shareholder directly or
indirectl"\ holding shares

rcpreseiling not less than 50/o of the
total nunlber of the voting rights.
1'his obligation takes into accoL!1i
an,v kind of connectilrn that may
affect the position of such nember
on issues related to the decisions of
the Board.

Provisions on this topic are

included in the Internal
Regulations of the Boad of
Directors.

Thc annual report must intbnn
whether aD assessrnent of the Board
has been made, urrdcr the leadership
ol the Chainnan. ll must also
contain the oumbcr o[ meetings of
the Ro.ra

Provisions on the assessrnenl
ofthe Board are included in
the InterDal Regulations of
the Board of Direotors.

A5,

The procedure on the cooperation
$ith the Aulhorized Consultaut for
thc peiod during \\hich this
cooperation is inposed by thc
BLLcharest Stock Exchangc rvill
contain at least the prcvisioDs in thc
iritial contract.

No

Section B. Internal Control Svstenl

Bl

The Board \\'ill adopt a policy so
th:Lt anv transaction oI the company
with a subsidiary representing 5% or
more ot' thc net essets of the
company! according to the latest
finarrcial reporlirg, is approved by

Yes, padially

'ihe policy is par1iall)
regulated by the Afiicles of
Incorporation and the
internal regulations ol the
Board ofDirectors

8.2.

The internal audit must be conducted
by a separatc orgaDizational structlrre
(iotcmal audit department) \\'ilhir lhe
company ol bI the services of an
independcut third palt). which lvill
repoft to the lloard and. within the
company. will repot directlv to the
General Manager.

Yes

The company has il1 i1s

organizational structure
/organizational chari thc
"irternal auditor".
perloming under the

"lntelnal audit and risk
assessmeDt plan", "lnteflral
Audil Chaner" approred by
the Board olDirectors;

'10
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Section C. trair relvard and ircentives

Cl,

Thc company will publish in the
annual repoft a section that \rill
include the total revenues of the
membeB of the Board and the
general managcr lor such financial
year and the total vahe of all
bonuses or any variable
compensaliorls and the key
assumptions and principlcs lor
calculating the atbrementioncd

Padiallv

The explanatory note in the
balance sheet spccifics the
anlounts and olher ighls of
the people ln question. The
!alue ofthe bonuses and the

additional salary and re\\'ard
criteria are not concreleLy
specified.

Scction D. Creating value through th€ relationship with the investors

Dl.

ln addition to the infbrmation
stipulated in the legal provisions. the
\\,ebsite ofthe cornpany will contain
a section dediceled io Investor
Relations. bolh in Romanian and in
linglish. \\'ith all rclcvant
infonration ol intcrcst lor the
investors, iucluding:

'I'he \\'cbsite is adjusled ro
the requircments of the
applicable law.

D.l.l. The main rcgulations o[ the
conlpany, in paticula[ the Articles
of Incorporatioo and the interDal
resulations of the stalutorv bodies

The docurrents are

published in Romanian and

English

D.1.2. Resumes ofthe members ol
ihe statutory bodies

Thc documcrts arc
plrblished in Romanian
and English

D.1.3. Cunent reporls and periodic
rcports

'Ihe doclments are

published in Romanian and

English

D.1.4. Inlbrmation on the gerel?l
meetings of shareholders: agenda
aDd related materials: resohrtions of
the genernl meetinss

The documenls arc
published in Romanian and

English

D.1.5. lnformation on corporate
events slrch as the payment of
dividends or other events resulting
in obtaining or limitiig ihe rights of
a shareholder, including deadlines
and the p DciDles ofsuch oDcrations

The docLnnents are

published in Romanian and

English

D.J.6. Odrcr extraordinary
inlormation thar should be Inade
public: cancellalion/ amendmen/
iniliation of cooperation \yith aD

Authorized Consultant; signing/
rencwing / telminating an agreement
wilh a Market Maker

No Current repons will be
published \\,heD applicablc. t--l

co



32

D.1.7. The colnpany must have an
lnvestor Relationship lunclion and

include in the section dedicated to
this function, on the website of the
company, d1e nane and contact
details of a penon having the abilit,
to provide, upoD rcquest, the
aDor oDriatc intbmration

D2

A compaD] must have a dividend
policy oI the company, as a set of
dircctions on the distribution of the
net plofit. rvhich the company
declares to conrply with. The
principles of the dividerd policy
must be published on tbe $cbsite of

l he dividend policy is
published on the website of
lhe company il1 Romanian
and English

I)3.

A conlpany nust have a polic_v on
lorecasts and whether the,v will b,3

provided o| not, Forecasts reprcsent
thc quantified conclusions of the
studies aimed at determining the
total iDpact of a iist of factors
rclated 1o a luture period (so-called
assurnplions). The polic_v nust
plor'ide for the frequency, the
envisagecl period and the content ol
the forecasts, Forecasts, if
publishcd, will be part oli the yearly,
half-yearly or quarterly reports. The
tbrccast policy must be published on
lhe website ofthe conDany.

Paftially

Forecasts cxist within thc
Board of Directors and,
when requested. also rithin
the CMS. The periodic
publication thereof *,ill be
discussed in the GMS

D1,

A conpa|y nlust establish the date
and place ofa gel)cral m,3eting. so as

to allow the parlicipation ofas man)
shareholders rs possible.

D5.

The firancial reports will include
infonnalion in both Ronanian and

Dnglish, on the main lactors
influencing changes in sales,
operating profit. net profit or any
other relevant fi nancial indicator.

'lhe reports arc available on
the website oI the con1pany.

D6

The conpany will organize at least
oDe meeting/ conferencc call with
analysts and inveslo|s, every year'.

The iilormation presented on these
occasions will be published i the
Investor Relations section oI the
\\,ebsite ol the company, a1 the lime
ol such meetinq/conference call.

No

The opportuniry of such an

approach will be analysed.

depending on the interest
manil'ested by analysts/
investors. a\

co
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ConsideriDg the aforementioDed, the Board of Directors submits the Annual Financial
Statements related to 2025 to the approval of the General Meeting of Shareholders. based on
the directors' report and the hnancial auditor's rcport.

CHAIRMAN OF THE BOARD OF DIRECTORS,

Mihai trlne

CO
ao



S TATEMEN']

under the provisions ofart. 30 in Law ofAccounting no. 82/1991

We, nrcmbers of the Board of Directors of PtuA.CTlC S.A., Tax ldentification Number RO
2774512, registered rvith the Tiade Registry under J199I0006 t 1406, consisting of: Mihai Ene

chairman. Sorin- Florin Boldi - rnember. Cabriela -Elisor Ontica - Stanescu - member. bear the
responsibility for the annual linancial statements and confirm that:

a) the accounting policies used while drafiing the anllual financial statements comply with
the applicable accounting regulations.

b) the annual tinancial statements arc drafted in compliance to the provisions olthe updated
OMFP 1802/201,1 and are consistent with the applicable financial status, financial
perfblmance and allthe other intbrmation relaied to the activity ofthe colnpany.

c) The report ofdirectors includes an accurate analysis ofthe dcvclopment and performance
ofthe company, blrt also a briefofthe main risks and uncerainties related to the activity
oithe company.

d) 'lhe entity opemtes its activity undcr the going concern principlc.

THE BOAITD OF DIRECTORS

Mihai Ene

Sorin- Florin Boldi

Gabriela-Elisor Ontica - Stanescu

- chairman

- deputy chairman

- member
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ESPECIAL AUDTT SRI

Sos. Milui Bravu, nr,440, Bl. V12
Bucharcst. Ronania
Trade Regjster Registration N o. : J40.i I 2 75 2/200 3

Fiscel Coder RO 15761069

INDEPENDENT AUDITOR'S REPORT

To the Shareholders of SC PRACTIC S.A.
Str. Biserica Amzei. Sector 1. Bucharesi
Unique regislralion code: 277,15 I 2

Opinion

L We have audited lhe accompanying individual financial statements olPractic S.A. ("the Compiny"),
\ith reglstered otl'ice at Str. Biserica Amzei. Sector 1, Bucuresti (21-23BisericdAnzeiSi'eet.disnictI,
3r.rr,e!r, idcnlified by the unique fiscal registraiion code RO 277,{512, which comprise lhe balance

shccl as of December 3l'1, 2025, ihe profit and Ioss account, the statement of changes in equity and the
statement ofcash flor's 1'or the financial year ihen ended, as well as a summarJ- ofsignificanl accounling
policies and explanatort noles.

2. The individual Unancial statements as ot'December I I ", 2025 are identifled as follorvsl

. Net assets/Total equlty: 509.528,430 Lei

. Ncl resull lbr the linancial yeafl 29,530,301 Lei, profii

3. ill our opinion, the attached individual financial smlemcnis preserl fairly, in all matedal respects, the

tinancial position ofthc Conpanv as ot'December 31", 2025, ils financial pefonrence and its cash llows
for the flnancial year then ended, in accordance u,ith the provisions ofthe Order ofthe Minister olPublic
Finrnce no. 1802/2014 for the approval ofthe Accounling Regulations regarding individuel annual

llnancial statements and consolidaled annual financiel slatemens, as amended ("OMFP no. 1802/2014)
and *.ith the accounling policies described in the explanatory notes to the individual arutual fimncial

Ilasis for our opinion

4. Wc conducted oLn audit in accordance \tith Inlcroational Standards on Audiling ("lSA") and Lau, no.

162/2017 ("the La\y"). Our responsibilities under these standards are luther described in the "Auditor's
Ilcsponsibilities in an Audit ofthe Financial Statements" section ofour report. We are independent ofthe
Company. ln accordance \\,ith tlle Code ofEthics fbr Professional Accountants issued by the lntcrmlional
Erhics Standards Board for Accountants (IESBA Code), in accordance \\'ith thc elhicaL requircmenls that
arc relevant 10 dre audil offinancial stalernents in Romania, inclLrding the Larv, and rve have fulfilled our
ethlcal rcsponsibilities in accordance wilh these requirements and the IESBA Code. We believe that thc
audit evidcnce we have obtained is suficient and approp ate to provide a basis 1br our opinion.



Key audit mrttcrs

5. Key audil matteN are those matters that, in o ur' proless ional jrLdgmcnt, were ofmost significance ii our

audit olthe flnancial statements ofthe currenl period. These matters were addressed in the context ofour
alrdil of lhe financial stalements as a whole and in forming our opinion thereon, and we do not provide a

separate opinion on these natlers. We have determined lhal lherc are no key audil lnaltcrs that need io bc

communicated in our repot.

Other irformntion Administrators' Report

6. The directors are responsible for the preparation and presenlalion ofolher infonnation. That other
information includes the Directors' Report, but does not include the financial statements and the audilor's
rePortthereon. northe non-financial siatement.

Our oplnion on the finarlcial statements does not cover fiis other inlbnnetion and. unless explicitl), slated
in our report, $c do not express any assurancc corclusion thereon,

In connection with our audil ofthe financial staternents for the year ended on December 31". 2025, our
responsibility is to read that other inlomation and, in doing so, to conslder lvhelher thal olher infornalion
is materially inconsistent with the financiai statements, or with our knowledge obtained during rhe audil,
or appcars lo be materially misstated.

With respect lo the Direciors' Repon, \re have read and report on whether it has been prepared, in all
material respects. in accordence with OMFP no. 1802/2014, polnts 489 492 ofthe Accounting
ReguLations on Individual Annual Financial Statements and Consolldated Aru[Lal Financial Statements.

Bascd exclusively on the activities to be canied out during the audit olthe flnancial statements, in our
opinion:

a) The inf'onnation presentcd ir lhe Directors' Report for the financial year lol \\'hich the financial
starements werc prcpared is consistent, in all material respecls. *,i1h the financial statementsi

b) Ihe Directors' Repo$ was prcpared. in all material rcspects, in accordancc \\ith OMFP no. 1802/201,1,

points 489-492 ofthe Accounting Regulalions on lndividual Amuallinancial Slatements and

Consolidated Annual Financial Statemenls.

ln addition, based on our k1o\rledge and understanding ofthe Conpan] and its environmeni, obtained
during the audlt oflhe financlal statements lor the llnancial year ended December 31'r, 2025, we are

required to repon whether we have identified any material misstatements ln the DirectorJ Report. We

have nothing to repon in fiis regard.

Responsibilitics ofmanagenent and thosc chrrgcd with governance lor thc financial statcments

7. The Company's managernent is responsible for the preparation olfinancial statements ihai give a true
and f'air view in accordance {ilh OMFP 1802/2014 and fbr such internal control as management

determines is necessary to enable the preparalion offi.ancial statcments that are fiee ftom maledal
misstatement, whether due to liaud or error.



8. In preparing thc flnancial statements, managcmcnt is responsible lor assessi0g the Cornpany's ability 10

continlrc as a going concern, disclosing, as applicable. matters reLaled lo rhe going concern and using the

going concern basis ofaccol]nling unless management eilher intends to liquidate the Company or to cease

ol,cr.riu r\. n- n.. no (r.iiLic alrer relr\ c oJ.'o dn,o.

9. Those charged uith governance ,ue responsible for overseeing the Company's flnancial reporting
process,

Auditor's responsibilities in an audit offin,ucial statcments

10. Our objectives are to obtain reasonable assurance ebour whether the financial statemenis as a $,fole
ere liee lrom malerial misstatement, whedler due lo lialrd or enor, and 1() issue an auditorls repon that
irclLrdes our opinioo, Rcasonable assurance is a high level ofassulance, but is not a guamntee that an
eudil conducted in accordance wiih ISAs will always detect a material misstalement when i1 exists-
Misstatemelts can arise liom either ftaud or enor and are considered material il, individually or in the
aggegale, they could reasonabl) be expected to influence the economic decisions of users laken on the
basis ollhes.3 fi nancial statements.

I L As parl of an audit in accordance $,ilh ISAs. we exercise prolessional judgment and mainlain
professional scepticisln tlTouEhoul lhe audi!. We futher:

. Identiil' ard assess the risks olmaterial misstatement ofdre financial statements. whether due to
fraud or en or, design and perfonn audlt procedules responsive to those risks, and obtain

sufflcicfi appropriate audit evidence to provide a basis fbr our opinion. The risk olnot detecting a
maleial misstatement rcslrlting fton fiaud ]s highcr an lhat ofnol deiectlng amaierial
misstatement resuhlng iiom error, as fiaud maJ involve collusion. i'orgery, inrenlional omissi"ns,
misrcpresenlalions, and the override ofinternal conlrol.

' Oblain an understanding ofinternal conlol relevant to the audit ir order to design audi!
procedurcs thal are appropriate in the circumstances, bui lbr the purpose ot' expressing an opini"n
on the effectiveness ofthe Company's intemal control.

. EvaLuate the appropriateness olaccounting policies used and ihe reasonableness ofaccounting
estimales and relaled discloslrres made by maragemert.

. Conclude on ihe approprirteness ofmanagement's use ofthe going concern basis ofaccounting
and, based on the audit evidencc obtained, wc determine whether a materlal unccrtainty exists

related to evenls or conditions that may cast signiticant doubt on the Company's abiliiy to
continue as a goirlg concern. Il rve conclude that a material uncenaintl, exists, we are requilcd to
draw attention in our auditor's repor! to th,r related disclosures in the financial statements or, if
such disolosures are inadcquale, io modilf our opirrion. Our conclusions are based on the audit
evidence obtaincd up lo the date ofour auditor's repofi. However, future events or conditions mav

.au.c l re cumn, n\ lo ce..\e lo cor'rr J< d. J coing Lo LJ'rl

. Evaluare dle presentation. struclure and content ofthc financial slalements, including the
disclosures, and lhe exlent to which the financial statements represcnt thc undcrlying transaclions

and events in e mamer lhal achieves thir presentation.



12. We commuoicale \!ith those charged with govemance, among othel malters, the planned scope and
liming ofthe audit. and kcy audit tindings, including any significant deticiencies in intemaL control that
\c rJe . ill dr ring r re :,JJ r.

I3. We also provide those charged \\ilh governance with a statemenl ofour compliance with ethical
requirements regarding independence and comnunicate with thenr all relationships and other matters dul
nlay [easonabl] be thoughl to bear on our independcnce and, \1hcre applicable, relaled safeguards.

14. From thc matters u,e have connnunicaled with thosc charged wilh governance: we determine those
natters that were ofmost signiflcance in thc audil o[1he financiel statements ofthe curent pe od and are
thcrelbre key audlt matterc. We describe rhese maters in our auditor's repofi unless the law or rcgulalions
preclude public disclosure ofthe matter or, in extremely rare circumstances, \!e determine that a tral.ler
should not be comnunicated in our rcpoft becausc lhc pubLic inlerest bene|ts ofdoing so would
reasonably be expecled io outweigh the adverse consequences ofsuch communication,

On behalfoi:

ESPECIAL AUDIT SRL

Sos. Mihai Br.tvu nr. 440, sector'3, Bucharesl
Registered in ihe eiectronic PubLic RegistFr' Lrnder No. FA642
CAFR member with no. 642/2006

Audilor: Gabriela 
_ludor

Reginered in the clectronic Public Registry underNo. AFl673
CAI.R Member with no. l67l / 2006

Auihoriiy lor the Public Supervision ofSralutory Audir Activity (ASPA^,S)
AUdit Fim: ESPECIAL AUDI'f SRL
Fle,:tronic Public Rrsistn i FA o42

AuthoriB lor the Public Supervision ofSratutory Audit Activity (ASPAAS)
Financial Auditor: GABRiELA TIIDOR
Electronic Public Rcsisln: AF 167:i

Bucharest, Febnrar) 17rr', 2026

The attached llnancial statements are not intended lo present the financial position, the results o[
operations and a complete set of notes to the financial slalentents in accordance lrith accounting
regularions and principles accepted in countries and j urisdictions other than Romania. Therelore, the
aLtached financiai slatentents are nol prepared lbrthe use olpcrsons who are not limiliar uilh the
accounting and Iegal regulalions in Romania. inclu.ling the Order ofthe Mjnister ofpublic Iinance no_

I 802/2014 !vith subsequent amendmenlS-


