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Important events to be reported: Obtaining non-refundable financial support under the National 
Recovery and Resilience Plan 

The management of Simtel Team S.A. (the "Company") informs the market about obtaining non-
refundable financial support under the National Recovery and Resilience Plan, amounting to 
approximately RON 60.6 million (approx. EUR 12 million; value excluding VAT) for the construction of 
the photovoltaic power plant in Giurgiu. The Company will provide the rest of the necessary funding 
from its own funds and bank financing. 

The Giurgiu photovoltaic power plant will have a planned installed capacity of 52 MWp DC (peak power 
at the panel level). The Company owns the land on which the plant will be built, and the project has 
already obtained all the necessary permits to start implementation—technical documentation, 
Technical Connection Approval, and a construction permit. The Company estimates the project will be 
completed in Q4 2024 – Q1 2025. 
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