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Important events to be reported: Signing a Power Purchase Agreement (PPA) 

The management of Simtel Team S.A. (the "Company”) informs the market that, after the completion 
of the photovoltaic plant at Salonta, the Company signed a Power Purchase Agreement (PPA) with 
GES Furnizare S.R.L. ("GES"). GES is part of Simtel group, the Company holding a 62% stake in it, having 
as object of activity the supply of electricity. 

PPA type contracts represent long-term agreements for the supply of electricity from renewable 
sources, having the advantage of predictability of costs, as well as the security of supply of the 
necessary volumes. 

The contract was concluded for a period of 5 years and 5 months, during which the Company will 
deliver to GES an annual amount of electricity of 6,500 MWh which will be subsequently supplied by 
GES to the final clients in its portfolio. 

In the first 6 months after the start of its activity, GES consolidated its position on the market of 
electricity suppliers, having a portfolio of more than 30 customers, to whom it will supply a quantity of 
energy of approximately 100 GWh during 2024.  

The conclusion of this contract reflects the advantages of the ecosystem built by the Company, the 
electricity produced in the Salonta park having secured a long-term beneficiary, while GES 
consolidates its sources from which it can deliver green energy to its own customers. 

http://www.simtel.ro/investitori
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The Company is considering the conclusion of PPA type contracts for each of the photovoltaic parks 
that will be built by the Company. Depending on the specifics, capacity and completion date of each 
park, the Company will determine with which partners these contracts will be concluded. 

 

Iulian NEDEA 

Chairman of the Board of Directors 

 


