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I S S U E R  I N F O R M A T I O N  
 

 Name: Argus SA 

 Registered office: Str. Industrială no. 1, Constanța – Romania 

 Unique tax registration code: RO1872644 

 Serial number in the Trade Register: J13/550/1991 

 The object of activity: Manufacture of oils and fats (NACE 1041) 

 LEI code (Legal Entity Identifier): 315700M31ZOTBZMMBE46 
 

 

I N F O R M A T I O N  A B O U T  S E C U R I T I E S  
 

 Subscribed and paid-up share capital : 53,670,699 lei 

 Regulated market on which the issued securities are traded: AeRO 

 Trading symbol: UARG 
 

 

C O N T A C T  D E T A I L S  F O R  I N V E S T O R S  
 

 Telephone/fax number: +40 241 67 68 40; +40 241 63 43 67 

 Email address: secretariat@argus-oil.ro 

 Website: www.argus-oil.ro 
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A B O U T  A R G U S  
 
Argus SA operates in the field of vegetable oils and fats 
production, having as its main activity the manufacture 
and marketing of crude and refined sunflower oils and fats, 
feed meals, fatty acids. 
The company was founded in 1943 as a private company 
with Romanian capital, later in 1948 being nationalized by 
the communist regime under the name of Întreprinderea 
de Ulei Constanța. 
In 1990, the Company was reorganized as a joint-stock 
company under the name Argus SA according to Law No. 
15/1990 based on Government Decision No. 1353/1990, 
and in 1994 the Company became a 100% private joint-
stock company according to Law 58/1991. 
The processes within Argus SA are carried out according to 
the Integrated Quality and Environmental Management 
System, the company demonstrating its continuous 
commitment to improving environmental performance, 
quality and food safety risk management, to meeting the 
requirements and expectations of customers and all 
interested parties. 
The company is ISO 9001, ISO 140001 and FSSC 22000 
certified through audits conducted by Lloyd's Register and 
LRQA. 
 
The company's subscribed share capital as of June 30, 2025 
was 53,670,699 lei, and the nominal value of a share is 1.5 
lei/share. 
 
The shareholding 
structure is as follows: 

 
 Infinity Capital 

Investments SA: 
91.42% 

 Other legal entities 
and individuals: 
8.58% 

The shares of Argus SA are traded on the AeRO market of 
the Bucharest Stock Exchange under the symbol UARG, 
starting with June 5, 2015. 
 
Argus SA had the following holdings as of June 30, 2025: 
- Comcereal SA - 95.36% 
- Eco Rom Packaging SA – 8.33%. 
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F I N A N C I A L  R E S U L T S  A N A L Y S I S  
Balance sheet analysis – as of: 
Lions June 30, 2025 December 31, 2024 

FIXED ASSETS, of which: 89,624,905 93,170,705 
Intangible Assets 27,588 36,445 
Physical Assets 76,161,495 78,316,846 
Financial Assets 13,435,822 14,817,414 
CURRENT ASSETS, of which: 4,890,298 66,407,830 
Stocks 2,413,106 50,134,109 
claims 1,090,865 14,969,555 
House and bank accounts 1,386,327 1,304,166 
ADVANCE EXPENSES 1,764,759 203,382 

TOTAL ASSETS 96,279,962 159,781,917 

DEBT, of which: 21,567,946 73,608,486 
Short-term debts 21,567,946 73,608,486 
PROVISIONS 1,512,696 2,297,369 
ADVANCED INCOME 131,014 140,723 
EQUITY, of which: 73,068,306 83,735,339 
Share capital 53,670,699 53,670,699 

Capital premiums 97,248 97,248 
Revaluation reserves 83,635,438 84,260,855 
reserves 21,796,940 21,796,940 
Losses related to equity instruments (578,989) (578,989) 
Profit or loss carried forward (74,885,996) (52,631,160) 
Profit or loss for the financial year (10,667,034) (22,880,254) 
TOTAL EQUITY AND LIABILITIES 96,279,962 159,781,917 

 
Compared to December 31, 2024, as of June 30, 2025, 

total assets decreased by 63,502 thousand lei, to the 

value of 96,280 thousand lei. The decrease in assets was 

mainly determined by the significant reduction in 

inventories by 95% compared to December 31, 2024, 

respectively by 47,721 thousand lei, and by the reduction 

in receivables which registered a decrease of 93%, 

respectively by 13,879 thousand lei. 

  

Fixed assets decreased by 3,546 thousand lei compared 

to December 31, 2024, to 89,625 thousand lei mainly as a 

result of the recording of depreciation for the period 

(1,726.77 thousand lei) and the sale of the stake held in 

the company Aliment Murfatlar SRL. Intangible and 

tangible assets inflows amounted to 288.08 thousand lei 

(H1 2024: 338.88 thousand lei) and mainly refer to 

equipment modernizations in the production process. 

 

 

Total equity decreased by 10,667 thousand lei, reaching 

73,068 thousand lei, as a result of the loss recorded in the 

6-month period ended June 30, 2025. 

Total liabilities as of June 30, 2025 decreased by 52,041 

thousand lei compared to December 31, 2024 due to the 

repayment of bank loans for the purchase of raw 

materials for the 2024 harvest. 

As of June 30, 2025, total bank loans are 8,166 thousand 
lei, down by 52,633 thousand lei compared to December 
31, 2024. 
In the second quarter of 2025, two loans were 

contracted: one in the amount of 5,800,000 lei from 

Aliment Murfatlar SRL and one in the amount of 

4,000,000 lei from Voltalim SA 
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Profit and loss account analysis – 6 months ended on: 

 

lion June 30, 2025 June 30, 2024 

OPERATING INCOME, of which: 49,060,527 101,961,689 
Net turnover 66,187,190 112,484,186 
Inventory variation (17,806,767) (10,534,504) 
Other operating income 680,104 2,802 
Operating subsidies - 9,205 
OPERATING EXPENSES, of which: 61,345,574 111,881,662 
Expenses on raw materials and consumables 42,784,885 87,619,475 
Other material expenses 76,493 192,024 
Other external expenses 3,422,793 5,398,082 
Expenses related to goods - 798 
Trade discounts received (1,326) (100) 
Personnel expenses 8,831,632 9,654,990 
Value adjustments regarding tangible and intangible assets 1,726,769 3,757,866 
Value adjustments on current assets (509,596) (2,003,764) 
Other operating expenses 5,798,597 7,642,737 
Adjustments regarding provisions (784,673) (380,446) 
OPERATING RESULT (12,285,047) (9,919,973) 

FINANCIAL INCOME 4,426,023 187,238 
FINANCIAL EXPENSES 2,808,010 1,912,735 
FINANCIAL RESULT 1,618,013 (1,725,497) 

TOTAL REVENUES 53,486,550 102,148,927 
TOTAL EXPENSES 64,153,584 113,794,397 

GROSS RESULT (10,667,034) (11,645,470) 

PROFIT TAX - - 
NET RESULT (10,667,034) (11,645,470) 

 
 
In the first half of 2025, the company recorded a loss of 10,667,034 lei, 8% lower than the loss recorded in the 

same period last year, namely 11,654,470 lei. The financial performance of ARGUS SA was significantly affected by the 
decrease in processed quantities and the pressure on costs. 

Compared to the same period last year, net turnover in the first half of 2025 decreased by 41%, reaching 49,061 
thousand lei, mainly due to the decrease in sales volume. 

Expenses for raw materials and consumables decreased by 51% due to the decrease in production of bottled 
refined oil. 

As a result, in the first half of 2025, the operating result was a loss of 12,285,048 lei, an increase compared to 
the operating loss in the first half of 2024 in the amount of 9,919,973 lei. 

The financial result in the first semester of 2025 was positive, recording a financial profit of 1,618,014 lei, mainly 
resulting from the sale of the stake held in the company Aliment Murfatlar SRL. 
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Analysis of the company's activity in the first semester of 2025 
 
The company's activity continued to be affected by the protectionist measures imposed by the Government starting 
with the second semester of 2023 through GEO no. 67/2023 and successively extended, the last extension of the 
application period being ordered at the end of December 2024 until June 30, 2025. The measures have as their declared 
objective the reduction of inflation by decreasing the shelf price and targeted the industry of which we are a part by 
limiting the commercial mark-up to 20% for refined sunflower oil. Their application negatively affected value-added 
products and favored products with a low commercial margin and implicitly the entire profitability of the company's 
operations. 
 
Despite these interventions, Romania continued to record the highest inflation rate in the European Union - according to 
Eurostat (June 2025), the inflation rate at EU level was 2.0%, while in Romania, according to the INS, it stood at 5.7%, 
with significant increases for food goods (+5.10% in March 2025 compared to March 2024), non-food products (+3.84% 
in March 2025 compared to March 2024) and services (+6.99% in March 2025 compared to March 2024). 
INS data also shows that in June 2025, compared to May 2025, the monthly inflation rate was 0.45%, and the annual 
rate (according to HICP) was 5.66%. 
 
 

 
Although INS data (June 2025) indicate a positive variation in trade evolution, consumer appetite remains moderate. 
 

 
According to available public data, domestic 
consumption is no longer a driver of economic 
growth, and consumer purchasing behavior has 
become significantly more cautious and 
selective, including in the case of basic 
products, such as sunflower oil. 
 
Compared to the previous year, consumers are 
showing increased reluctance to spend, with 
careful budget analysis becoming a common 
practice. This caution is visible in the structure 
of the daily basket, where essential products, 
such as cooking oil, are extremely sensitive to 
price variations.  
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Brand loyalty continues to decline, a trend observed since the previous year, amid frequent alternation between 
product types. Consumer preferences are increasingly shifting towards private label and entry-level segments, 
characterized by low commercial margins and predominantly originating from Ukraine and neighboring countries 
(Bulgaria, Republic of Moldova). 
 
Economic and financial indicators 

Indicator name Calculation method Result 

Current liquidity indicator Current assets / Current liabilities 0.23 

Debt ratio indicator Borrowed capital / Equity x 100 25 

Customer flow rotation speed Average customer balance / Turnover x 180 34 

Fixed asset turnover rate Annualized turnover / Fixed assets 1.47 

 
Other significant events 

 
On April 28, 2025, the Ordinary General Meeting and the Extraordinary General Meeting of Shareholders took 

place, both held statutorily at first call. 
The following were approved during the OGMS: 

 Individual and consolidated financial statements for the financial year 2024, 

 Carrying forward the accounting loss related to 2024, 

 Budget and investment program for 2025, 

 Appointment of the financial auditor Deloitte Audit SRL for a one-year mandate and 
Appointment of two members of the Board of Directors of Argus SA Constanta, for a term equal to the 
remaining term of the permanent administrator in office, starting on 28.04.2025 and ending on 21.04.2026. 
 
The EGMS approved the authorization of the Board of Directors to carry out transactions on the capital market 

and with securities that are not admitted to trading within the limit of 10,000,000 lei for a period of 12 months from the 
date of adoption of the decision by the EGMS. 
 
Subsequent events 
 
After June 30, 2025, the Company concluded several loan agreements, as follows: 

- 3,500,000 lei – Financing contract concluded with the company PROVITAS SA 
- 3,900,000 lei – Financing contract concluded with the company Gemina Tour SA, 
- 2,000,000 lei – Financing contract concluded with the company Lactate Natura SA, 
- 1,700,000 lei – Financing contract concluded with the company Turism SA. 

 
Management statement 
 
According to the best information available, we confirm that the unaudited interim simplified financial statements 
prepared for the six-month period ended June 30, 2025 provide a true and fair view of the assets, liabilities, equity, and 
financial position of the company as of June 30, 2025 and of the income and expenses statement of Argus SA for the 6-
month period ended June 30, 2025, and that the management report provides a true and fair view of the important 
events that occurred in the first six months of the fiscal year 2025 and their impact on the company's financial 
statements. 
We note that the financial statements prepared on June 30, 2025 were not audited. 
 
 
Chairman of the Board of Directors, 
 
Negoita Costin Teodora 
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Raportare contabilă la data de 30.06.2025 întocmită de entităţile cărora le sunt incidente Reglementările contabile privind 
situaţiile financiare anuale individuale şi situaţiile financiare anuale consolidate, aprobate prin OMFP nr. 1.802/2014,  cu 
modificările și completările ulterioare, coroborat cu art.3 din OMF nr.1194/ 2025 şi care în exerciţiul financiar precedent au 
înregistrat o cifră de afaceri neta mai mare decat echivalentul in lei a 1.000.000 euro. 
F10 - SITUATIA ACTIVELOR, DATORIILOR SI CAPITALURILOR PROPRII 
F20 - CONTUL DE PROFIT ŞI PIERDERE 
F30 - DATE INFORMATIVE

Suma de control 53.670.699
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5. Alte elemente de capitaluri proprii
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 Valoarea împrumuturilor primite de la operatorii 

economici ****)
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- dividendele interimare repartizate 8)
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DECLARATION 
 

in accordance with the provisions of art. 30 of the Accounting Law no. 82/1991 
 
 
Individual financial statements were prepared as of 30/06/2025 for: 
 

Legal entity: ARGUS SA 
County: 13 - Constanta 
Address: Constanța, Industrială Street no. 1, tel. 0241676840 
Trade register number: J1991000550138 
Form of ownership: 34 – Joint-stock companies 
Main activity (CAEN code and class name): 1041 – Manufacture of oils and fats 
Tax identification code: RO1872644 

 
The undersigned Negoiță Costin Teodora – President of the Board of Directors, I assume 
responsibility for the preparation of the annual individual financial statements as of 30/06/2025 and 
confirm that: 
 

a) The accounting policies used in preparing the annual financial statements are in accordance 
with applicable accounting regulations. 
 
b) The annual financial statements provide a true and fair view of the financial position, financial 
performance and other information relating to the activity carried out. 
 
c) The legal entity carries out its activity under conditions of continuity. 

 
 
 
 

Chairman of the Board of Directors   
Negoiță Costin Teodora    


