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Stage 1 report - capital increase operation

BITTNET SYSTEMS S.A. (referred to as the "Company" / "Issuer") informs investors about the results of the
subscriptions in Stage 1 (Public Offer) of the capital increase operation with new cash contributions, carried out
between January 30 - March 1, 2023. During the offer period - in stage 1 - 304,126,505 BNETR16 pre-emptive
rights were exercised , related to a total number of 60,825,301 new shares, which represents 57.54% of the

entire issue of new shares and a value of RON 18,855,843.31.

A number of 44,870,818 shares are available for Stage 2 of the capital increase operation. Stage 2 - private
placement - will take place for a maximum of 5 working days, starting from 06.03.2023 at a similar price as

Stage 1, RON 0.31/new share.

The second stage of the capital increase will take place through the intermediary SSIF Goldring SA.

President of the Board

Mihai Alexandru Constantin Logofatu
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