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Eveniment important de raportat:

Pozitia Consiliului de Administratie al Biofarm S.A. cu privire la oferta publica voluntara
de preluare anuntata de Zakiady Farmaceutyczne Polpharma S.A.

Bucuresti, 25 mai, 2026

In urma hot&rarii din data de 25 mai 2026, Consiliul de Administratie al Biofarm S.A., actionand in
temeiul articolului 33 alineatul (1) din Legea nr. 24/2017 privind emitentii de instrumente
financiare si operatiuni de piata si al articolului 59 din Regulamentul ASF nr. 5/2018, si-a exprimat
pozitia cu privire la oferta publica voluntara de preluare anuntata in data de 20 mai 2026 de catre
Zaktady Farmaceutyczne Polpharma S.A., in calitate de Ofertant, avand ca obiect un numar de
985.375.350 de actiuni ordinare, reprezentand 100% din capitalul social al Societatii (,Oferta
Publica de Preluare”).

Pozitia Consiliul de Administratie al Biofarm S.A. cu privire la Oferta Publica de Preluare este
anexata prezentului raport curent.

PRESEDINTE C.A.

Andrei HREBENCIUC
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® BIOFARM

To: Romanian Financial Supervisory Authority (‘FSA") / Autoritatea de Supraveghere

Financiara ("ASF")

Bucharest Stock Exchange (“BVB”) / Bursa de Valori Bucuresti (‘BVB”)
Zaktady Farmaceutyczne “POLPHARMA” S.A. (the "Offeror") / Zakiady Farmaceutyczne

“POLPHARMA” S.A. ("Ofertantul”)

Date: May 25, 2026

Data: 25 mai 2026

POSITION OF THE BOARD OF DIRECTORS OF
BIOFARM S.A.

POZITIA CONSILIULUI DE ADMINISTRATIE AL
BIOFARM S.A

CONCERNING THE VOLUNTARY TAKEOVER
ANNOUNCED BY ZAKtADY FARMACEUTYCZNE
“POLPHARMA” S.A

CU PRIVIRE LA OFERTA PUBLICA VOLUNTARA
DE PRELUARE ANUNTATA DE ZAKtADY
FARMACEUTYCZNE “POLPHARMA” S.A

(the "Company" or the "Issuer"), acting pursuant to
Article 33, paragraph (1) of Law no. 24/2017 on
Issuers of Financial Instruments and Market
Operations (the "Capital Markets Law") and article 59
of the FSA Regulation no. 5/2018 (the “FSA
Regulation 5/2018"), also considering its duty to act
in the interests of the Company as a whole,

The Board of Directors (the "Board") of Biofarm S.A.

Consiliul de Administratie (,Consiliul”) al Biofarm S.A
(.Societatea” sau ,Emitentul”), actionand in temeiul
articolului 33 alineatul (1) din Legea nr. 24/2017 |
privind emitentii de instrumente financiare si operatiuni
de piatd (,Legea privind Piata de Capital’) si al
articolului 59 din Regulamentul ASF nr. 5/2018
(,Regulamentul ASF 5/2018"), {inand cont, de
asemenea, de obligatia sa de a actiona in interesul
general al Societatii,

hereby presents its position regarding the voluntary
takeover bid announced on May 20, 2026 by Zakfady
Farmaceutyczne “POLPHARMA” S.A, as Offeror (the
"Takeover Bid"), for the acquisition of a number of
085,375,350 outstanding shares of the Company,
dematerialized, admitted to trading on the regulated
market operated by BVB, registered under ISIN
ROBIOFACNORS, with a nominal value of Lei 0.1
each, representing 100% of the Company's share
capital (the “Shares”).

isi exprima prin prezenta pozitia cu privire la oferta
publica voluntara de preluare anuntatd in data de 20
mai 2026 de catre Zaklady Farmaceutyczne
“POLPHARMA” S.A,, in calitate de Ofertant (,Oferta
Publicia de Preluare”), avnd ca obiect un numar de
985.375.350 actiuni ale Societatii, dematerializate,
admise la tranzactionare pe piata reglementatd
operatd de BVB, inregistrate sub codul [SIN
ROBIOFACNORS, avand o valoare nominald de 0,1
Lei fiecare, reprezentand 100% din capitalul social al
Societdtii (denumite in continuare ,Actiunile”).

. Basis of the Board’s position

l Fundamentarea pozitiei Consiliului

For the purpose of preparing this position paper, the
Board took into consideration the following:

In vederea elaborarii prezentului document, Consiliul
a avut in vedere urmatoarele:

> as per the current report published on May 06,
2026", the Company received notifications (the
“Notifications”) from each of Longshield
Investment Group S.A. ("Longshield") and Lion
Capital S.A. ("Lion Capital"), shareholders of

> potrivit raportului curent publicat la data de 6
mai 20262, Societatea a primit notificari
(Notificarile”) din partea  Longshield
Investment Group S.A. (,Longshield") si,
respectiv, Lion Capital S.A. (,Lion Capital”),

' See https://bvb.roj/infocont/infocont26/BIO_20260506182340 2026-05-06-Current-Raport.pdf.

2 A se vedea https://bvb.ro/infocont/infocont26/BI0 _20260506182340 2026-05-06-Raport-Curent.pdf.
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the Company holding together 88.4257% of its
share capital, as well as the Offeror, regarding
the execution by such partiess of an
implementation agreement pursuant to which:
(i) parties agreed that the Offeror will launch a
voluntary public takeover offer addressed to all convenit ca Ofertantul va lansa o oferta publica
shareholders of the Company for all of their de preluare voluntard adresatd tuturor
shares; and (ii) Longshield and Lion Capital actionarilor Societatii, avand ca obiect toate
have undertaken to tender in such voluntary actiunile detinute de acestia; si (ii) Longshield si
public takeover offer all of their shares held in Lion Capital s-au angajat sa subscrie in cadrul
the Company; ofertei publice de preluare voluntare toate
actiunile detinute de acestia in Societate,

actionari ai Societatii, care detin impreuna
88,4257% din capitalul social al acesteia,
precum si din partea Ofertantului, cu privire la
incheierea de catre aceste parti a unui acord de
implementare in temeiul caruia: (i) partile au

on May 20, 2026 the Board received from the | > la data de 20 mai 2026 Consiliul a primit din

Offeror the preliminary announcement in
relation to the Takeover Bid, as required by the
Capital Markets Law, approved by the FSA in

partea Ofertantului anuntul preliminar referitor
la Oferta PublicA de Preluare,
cerintelor prevézute de Legea privind Piata de

conform

the decision no. 526 of 20.05.2026 and Capital, aprobat de ¢atre ASF prin Decizia nr.

published at 526 din data de 20.05.2026 si publicat in limba

hitps://www.bvb.ro/infocont/infocont26/Anunt% romana? la adresa
20preliminar%20privind%200ferta%20Publica https://www.bvb.ro/infocont/infocont26/Anunt%

%20de%20Preluare%20Voluntara%20BIOFAR 20preliminar%20privind%200ferta%20Publica

M%20S.A..pdf in Romanian language® (the %20de%20Preluare%20Voluntara%20BIOFAR

“Preliminary Takeover Bid Announcement”), M%20S.A..pdf (,Anuntul Preliminar privind

according to which: Oferta Publica de Preluare”), potrivit caruia:

o a number of 985,375,350 Shares, o un numar de 985.375.350 de Actiuni,
representing 100% of the Company’s reprezentand 100% din capitalul social al
share capital, are subject to the Takeover Societdtii, fac obiectul Ofertei Publice de
Bid for the offered price of Lei 1.3790 per Preluare, pentru un pret oferit de 1,3790
Share (the "Takeover Bid Share Price"); Lei pe Actiune (,Pretul Ofertei Publice

de Preluare”);

o the Offeror's strategic intention is “to o intentia strategicé a Ofertantului este ,de
strengthen its presence in the regional a-si consolida prezenta fin sectorul
pharmaceutical sector through the farmaceutic regional prin achizitionarea
acquisition of an established issuer with unui emitent consacrat, cu o pozitie
a recognized market position”; recunoscuta pe piata”;

o The Issuer is viewed as “strategically o Emitentul este considerat ca fiind
compatible with the Offeror's business ~-compatibil din punct de vedere strategic
objectives, taking into account its cu obiectivele de afaceri ale Ofertantului,
geographic footprint, product portfolio tinand cont de amprenta sa geografica,
and market profile”; portofoliul de produse si profilul pietei”;

o it is the Offeror's intention “to ensure o intentia Ofertantului este ,s& asigure
continuity of the Issuer's business continuitatea operatiunilor comerciale ale

3 And at https://www.bvb.ro/infocont/infocont26/VTO%20Preliminary%20Announcement%20BIOFARM%20S.A..pdf in

English unofficial translation.

4 Si la adresa hitps://www.bvb.ro/infocont/infocont26/VTO%20Preliminary%20Announcement%20BIOFARM%20S.A. .pdf, in
traducere neoficiala n limba engleza.
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operations following completion of the
Public Offer”,

Emitentului dupad finalizarea Ofertei
Publice”;

o the Offeror “may implement changes to
the management structure of the Issuer,
with a view to aligning the Issuer’s
governance and management with the
Offeror’s strategic objectives”;

o Ofertantul ,poate implementa modificari
ale structurii de conducere a Emitentului,
in vederea alinierii guvernantei si
managementului Emitentului la
obiectivele strategice ale Ofertantului”;

o the Offeror emphasizes that the “Public
Offer is not expected to have any adverse
effects on the jobs or business of the
Issuer or the Offeror”. Furthermore, the
Offeror’s strategic plans “do not envisage
personnel restructuring or changes to
employees’ working conditions. The
Offeror values its employees highly and
intends to continue providing everyone
with a working environment where their
potential can be fully achieved, one that
is safe, supportive, and growth-oriented;”

o Ofertantul subliniaza ca ,nu se asteapta
ca Oferta Publicd s& produca efecte
negative asupra locurilor de munca sau
activitatii Emitentului ori ale Ofertantului”.
Mai mult, planurile strategice ale
Ofertantului ,nu prevad restructurari de
personal si nici modificari ale conditiilor
de muncd ale angajatilor. Ofertantul
acordd o importantd  deosebitd
angajatilor sai si intentioneaza sa
continue s& le asigure un mediu de lucru
in care potentialul acestora sa fie
valorificat pe deplin, un mediu sigur, care
sprijind si este orientat spre dezvoltare
profesionald”;

o the Offeror does not intend to change the
Company’s object of activity or to
liguidate the Company; and

o Ofertantul nu intentioneazd s& modifice
obiectul de activitate al Societatii sau sa
lichideze Societatea; si

o subject to reaching the relevant legal
thresholds and in compliance with
applicable law, the Offeror will exercise
its right to carry out a squeeze-out
procedure in respect of the remaining
minority shareholders and subsequently
initiate the delisting of the Issuer’s shares
from the regulated market managed by
the Bucharest Stock Exchange,

o sub rezerva atingerii pragurilor legale
relevante si in conformitate cu legislatia
aplicabilda, Ofertantul isi va exercita
dreptul de a lansa procedura de retragere
a actionarilor (squeeze-out) cu privire la
actionarii minoritari ramasi si ulterior va
initia delistarea actiunilor Emitentului de
pe piata reglementatd administratd de
Bursa de Valori Bucuresti”;

in accordance with the Notifications, the request
for the convening of an Ordinary General
Meeting of Shareholders of the Company dated
7 May 2025, and the convening notice for the
General Meeting of Shareholders scheduled for
15/16 June 2026 published by the Company, it
is proposed that the General Meeting of
Shareholders of the Company approve the
distribution of a special dividend in the gross
amount of Lei 0.140263 per share to all
Company’s shareholders, with the registration
date set for 30 June 2026 and the payment date
commencing on 10 July 2026;

in conformitate cu Notificarile, cu cererea de
convocare a Adundrii Generale Ordinare a
Actionarilor Societatii din data de 7 mai 2025 si
cu convocatorul publicat de Societate pentru
Adunarea Generald Ordinard a Actionarilor
programatd pentru 15/16 iunie 2026, se
propune ca Adunarea Generald a Actionarilor
Societatii s& aprobe distribuirea unui dividend
special In valoare brutd de 0,140263 Lei pe
actiune catre toti actionarii Societatii, cu data de
inregistrare stabilitd la 30 iunie 2026 si data de
plata incepand cu 10 iulie 2026;
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» it is the understanding of the Board that the | > Consiliul a inteles ca Ofertantul a obtinut
Offeror obtained the legally required approvai autorizarea necesara conform legii din partea
by the Romanian Commission for the Comisiei pentru examinarea investitiilor stréine
Examination of Foreign Direct Investments directe (FDI) din Roméania;

(FDI);

> according to the Offeror: (i) its primary objective | > potrivit Ofertantului: (i) obiectivul principal al
is to support the Company in the continuation of acestuia este de a sprijini Societatea in
its business operations, while accelerating continuarea operatiunilor sale comerciale,
growth and reinforcing the Company’s market accelerand in acelasi timp cresterea si
position, in line with the Offeror’s long-term | consolidand pozitia Societdti pe piata, n
strategic objectives and subject to applicable conformitate cu obiectivele strategice pe termen
law; and (ii) the Offeror intends to ensure lung ale Ofertantului si si sub rezerva legislatiei
continuity of the Company's business aplicabile; si (i) Ofertantul intentioneazé sa
operations and to seek and maintain asigure continuitatea operatiunilor comerciale
employment levels, subject to applicable law ale Societatii si sd urmareascd mentinerea
and ongoing operational review; nivelurilor de angajare, sub rezerva legislatiei

aplicabile si a revizuirii operationale continue;

> it is understood that: (i) the Offeror is presenton | > se intelege ca: (i) Ofertantul este prezent pe
the Polish market since 1935 under the name piata din Polonia incd din anul 1935 sub
“Polpharma” with a history of over 90 years in denumirea ,Polpharma”, avand o istorie de
the pharmaceutical industry; (ii) the Offeror’s peste 90 de ani in industria farmaceutica; (ii)
group develops, manufactures and markets Ofertantul dezvoltd, produce si comercializeaza
pharmaceutical products, including prescription produse farmaceutice, inclusiv medicamente
medicines, over-the-counter products and eliverate pe bazd de retetd, produse fara
active pharmaceutical ingredients; (i) the prescriptie medicala si ingrediente farmaceutice
Offeror’s group operates production and active; (i) grupul Ofertantului opereaza unitati
development facilties in Poland and de productie si dezvoltare in Polonia si
Kazakhstan, and conducts commercial Kazahstan si desfasoard activitati comerciale
activities in multiple international markets; and pe multiple piete internationale; si (iv) conform
(iv) according to the excerpt from the Offeror’s extrasului din situatiile financiare individuale
individual audited financial statements included auditate ale Ofertantului, incluse in Anuntul
in the Preliminary Takeover Bid Announcement, Preliminar privind Oferta Publicd de Preluare,
the Offeror’s total revenues for the year ended veniturile totale ale Ofertantului pentru exercitiul
31 December 2025 amounted to PLN financiar incheiat la 31 decembrie 2025 s-au
4,926,223 thousand; ridicat la 4.926.223 mii PLN;

> in accordance with  applicable legal | > in conformitate cu cerintele legale aplicabile

requirements under Article 33 paragraph (1) of
Capital Markets Law and Article 59 paragraph
(3) and (4) of the FSA Regulation 5/2018, the
Board has communicated the Preliminary
Takeover Bid Announcement to the employees
of the Company’s Group and has requested
their opinion on the potential effects of the
Takeover Bid. As of the date of this document,
no response or opinion has been received;

prevazute la articolul 33 alineatul (1) din Legea
privind Piata de Capital si articolul 59 alineatele
(3) si (4) din Regulamentul ASF nr. 5/2018,
Consiliul a transmis Anuntul Preliminar privind
Oferta Publica de Preluare angajatilor Grupului
Societaiii si a solicitat opinia acestora cu privire
la posibilele efecte ale Ofertei Publice de
Preluare. La data prezentului document, nu a
fost primit niciun raspuns sau opinie;

Board's position .

Pozitia Consiliului
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(i) the Board supports the Offeror’s Takeover Bid, | (i) Consiliul sustine Oferta Publicé de Preluare a
which it considers to be in line with the Ofertantului, pe care o considera in
Company’s interests; concordanta cu interesele Societatii;

(i) the Company is well positioned to benefit from | (ii) Societatea se afla intr-o pozitie favorabila
the Offeror’s international experience and pentru a beneficia de experienta internationala
market exposure, particularly given that the si de prezenta pe piatd a Ofertantului, mai ales
Offeror’'s group operates production and avand in vedere c¢& grupul Ofertantului
development facilities in Poland and opereaza unitati de productie si dezvoltare in
Kazakhstan and conducts commercial activities Polonia si Kazahstan si desfésoara activitati
in multiple international markets. In this context, comerciale pe multiple piete internationale. in
collaboration with the Offeror should have a acest context, colaborarea cu Ofertantul ar
positive impact on the Company's objectives; trebui s& aibd un impact pozitiv asupra
and obiectivelor Societatii; si

(i)  the Board considers that the Takeover Bid could | (i)  Consiliul apreciazd c& Oferta Publica de
create premises for supporting the Company’s Preluare are potentialul de a contribui la
future development strategy; obiectivele strategice de dezvoltare ale

L Societatii;
(iv) it is not expected that the Takeover Bid and its [ (iv) nu se preconizeazd c& Oferta Publicd de

execution would affect the location of the
Company’s operations in the near future,
subject to applicable law and ongoing
operational review.

Preluare si punerea sa in aplicare ar afecta
locatiile operatiunilor Societati n viitorul
apropiat, sub rezerva legislatiei aplicabile si a
revizuirii operationale continue.

Il Limitations

18 Limitari

The Board is not legally required to undertake any
efforts to obtain, collect, or analyze other information
in preparing this position paper. For the avoidance of
doubt, no external research or analysis and no
external price opinion have been commissioned by the
Board in connection with the Takeover Bid or its terms.

Consiliul nu are obligatia legala de a intreprinde niciun
demers pentru a obtine, colecta sau analiza alte
informatii in vederea redactarii prezentului document.
Pentru evitarea oricarui dubiu, Consiliul nu a solicitat
efectuarea niciunei analize, niciunui studiu extern si
niciunei opinii externe de evaluare a pretului in
legatura cu Oferta Publica de Preluare sau cu termenii
acesteia.

Subject to information strictly related to the operations
of the Company, the Board assumes no responsibility
for the accuracy, reliability, completeness or adequacy
of the information based on which this position paper
is presented. The Offeror is the one responsible for
the accuracy of the information contained in the
Notifications and  Preliminary Takeover Bid
Announcement, as well as any other information
delivered to the Board.

Sub rezerva informatiilor strict legate de operatiunile
Societafii, Consiliul nu isi asuma nicio responsabilitate
pentru exactitatea, corectitudinea, caracterul complet
sau adecvat al informatilor pe baza cérora este
prezentatd aceastd pozitie. Ofertantul este cel
responsabil pentru acuratetea informatiilor continute
in Notificari si in Anuntul Preliminar privind Oferta
Publicd de Preluare, precum si a altor informatii
transmise Consiliului.

This document reflects solely the Board's opinion on
the Takeover Bid strictly within the framework required
by the Capital Markets Law and the FSA Regulation
5/2018. Each investor making an investment decision
| regarding the Shares should, on the basis of all

Prezentul document reflectd exclusiv opinia Consiliului
cu privire la Oferta Publica de Preluare, strict In cadrul
prevazut de Legea privind Piata de Capital si de
Regulamentul ASF nr. 5/2018. Fiecare investitor care
ia o decizie de investitie cu privire la Actiuni ar trebui,
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relevant information, including that provided by the

Offeror and by the Company, in particular in
connection with the performance of its disclosure
obligations, make its own assessment of the
investment risks associated with the sale, further
possession or acquisition of financial instruments,
including the Shares, obtain individual advice or
recommendation from licensed advisors to the extent
necessary to make an appropriate decision and to the
appropriateness of the Takeover Bid Share Price. The
decision to sell Shares in response to the Takeover Bid
should be an independent decision of each
shareholder of the Company. In particular, each
shareholder of the Company, when analysing a
possible response to the Takeover Bid, should assess
the investment risks involved and any legal or tax
consequences in this regard.

pe baza tuturor informatiilor relevante, inclusiv a celor
furnizate de catre Ofertant si de catre Societate, in
special in legétura cu indeplinirea obligatiilor sale de
informare, sa isi realizeze propria analiz& a riscurilor
de investitie asociate cu véanzarea, detinerea in
continuare sau achizitia de instrumente financiare,
inclusiv a Actiunilor, s& obtind consultantd sau
recomandari individuale din partea unor consultanti
autorizati, Tn masura in care este necesar, pentru a
putea lua o decizie adecvata si cu privire la caracterul
adecvat al Pretului Ofertei Publice de Preluare.
Decizia de a vinde Actiuni ca raspuns la Oferta Publica
de Preluare ar trebui sa fie o decizie independenté a
fiecarui actionar al Societtii. in mod particular, fiecare
actionar al Societatii, atunci cand analizeaza un posibil
raspuns la Oferta Publicd de Preluare, ar trebui sa
evalueze riscurile de investitie implicate, precum si
orice consecinte juridice sau fiscale in aceasta
privinta.

ANDREI HREBENCIUC,

in his capacity as the Chairman of the Board of Directors, authorized to communicate this position
paper / In calitatea sa de Presedinte al Consiliului de Administratie, autorizat s& comunice

prezentul document
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