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Important event to be reported: Status of the selection procedure for one director of the

company, for the vacant position, in accordance with the provisions of Government Emergency
Ordinance 109/2011.

Oil Terminal SA hereby informs its shareholders and investors regarding the status of

the selection process, as follows:

1.

By OGSM Resolution no. 37/15.12.2025, the company's shareholders approved the
initiation of the selection procedure for the vacant position of member of the Board of
Directors of OIL TERMINAL S.A. in accordance with the provisions of Government
Emergency Ordinance no. 109/2011 on the corporate governance of public enterprises, as
subsequently amended and supplemented. The selection procedure will be conducted by
the Ministry of Energy, in its capacity as the public tutelary authority.

On 23.02.2026, at the request of the Ministry of Energy, in its capacity as the public
tutelary authority conducting the selection procedure, the Announcement regarding
consultations for the finalization of the initial component of the selection plan, the
draft initial component of the selection plan and the updated draft Letter of
Expectations were posted on the company's website.

The documents can be consulted on the website of Oil Terminal: https:/oil-
terminal.com/selectie-c-a-2026/
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